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Accounting & Consulting Group, LLP 

Domingo P. Martinez, CGFM 
New Mexico State Auditor 

INDEPENDENT AUDITORS' REPORT 

The Office of Management and Budget 
To the Board of Education 
Albuquerque Municipal School District No. 12 
Albuquerque, New Mexico 

We have audited the accompanying financial statements of the governmental activities, the aggregate 
discretely presented component units, each major fund, budgetary comparison for each major and nonmajor 
fund and the aggregate remaining fund information of Albuquerque Municipal School District No. 12, New 
Mexico, (the 'District') as of and for the year ended June 30, 2004, which collectively comprise the 
District's basic financial statements as listed in the table of contents. We also have audited the financial 
statements of each of the School's nonmajor governmental and fiduciary funds presented as supplementary 
information in the accompanying combining and individual fund financial statements as of and for the year 
ended June 30, 2004, as listed in the table of contents. These financial statements are the responsibility of 
Albuquerque Municipal School District No. 12, New Mexico's management. Our responsibility is to 
express opinions on these fmancial statements based on our audit. The financial statements as of June 30, 
2003 were audited by Neff & Ricci, LLP whose report dated December 16, 2003 expressed an unqualified 
opinion on those statements. 

We conducted our audit in accordance with auditing standards generally accepted in the United States of 
America and the standards applicable to fmancial audits contained in Government Auditing Standards, 
issued by the Comptroller General of the United States. Those standards require that we plan and perform 
the audit to obtain reasonable assurance about whether the financial statements are free of material 
misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and 
disclosures in the fmancial statements. An audit also includes assessing the accounting principles used and 
significant estimates made by management, as well as evaluating the overall fmancial statement 
presentation. We believe that our audit provides a reasonable basis for our opinions. 

In our opinion, the financial statements referred to above present fairly, in all material respects, the 
respective financial position of the governmental activities, the aggregate discretely presented component 
units, each major fund, and the aggregate remaining fund information of Albuquerque Municipal School 
District No. 12, New Mexico, as of June 30, 2004, and the respective changes in fmancial position thereof 
and the respective budgetary comparison for the general fund, food services fund, and the IASA Title I 
fund for the year then ended in conformity with accounting principles generally accepted in the United 
States of America. In addition, in our opinion, the financial statements referred to above present fairly, in 
all material respects, the respective financial position of each nonmajor governmental and fiduciary fund of 
Albuquerque Municipal School District No. 12, New Mexico, as of June 30, 2004, and the respective 
changes in fmancial position and the budgetary comparison for each nonmajor fund thereof for the year 
then ended in conformity with accounting principles generally accepted in the United States of America. 

In accordance with Government Auditing Standards, we have also issued our report dated January 27,2005 
on our consideration of Albuquerque Municipal School District No. 12, New Mexico's internal control 
over fmancial reporting and on our tests of its compliance with certain provisions of laws, regulations, 
contracts, and grant agreements and other matters. The purpose of that report is to describe the scope of 
our testing of internal control over fmancial reporting and compliance and the results of that testing, and 
not to provide an opinion on the internal control over financial reporting or on compliance. That report is an 

Certified Public Accountants 
2700 San Pedro Northeast (87110-3333) PO. Box 3130, Albuquerque, New Mexico 87190-3130 

866.307.2727 505.883.2727 Fax 505.884.6719 albuquerque.office@acgnm.com www.acgnm.com 

Alamogordo Albuquerque Carlsbad Clovis 



integral part of an audit perfonned in accordance with Government Auditing Standards and should be 
considered in assessing the result of our audit. 

The Management's Discussion and Analysis at page 3 is not a required part of the basic financial 
statements but is supplementary infonnation required by accounting principles generally accepted in the 
United States of America. We have applied certain limited procedures, which consisted principally of 
inquiries of management regarding the methods of measurement and presentation of the required 
supplementary infonnation. However, we did not audit the infonnation and express no opinion on it. 

Our audit was conducted for the purpose of forming opinions on the fmancial statements that collectively 
comprise the Albuquerque Municipal School District No. 12, New Mexico's basic financial statements, the 
aggregate discretely presented component units, each major fund, budgetary comparison for each major and 
nonmajor fund and the aggregate remaining fund infonnation. Supporting Schedules I through II are 
presented for purposes of additional analysis and are not a required part of the financial statements. The 
accompanying Schedule of Expenditures of Federal Awards is presented for the purpose of additional 
analysis as required by U. S. Office of Management and Budget Circular A-133, Audits of States, Local 
Governments, and Non-Profit Organizations, and is not a required part of the basic fmancial statements. 
The supporting Schedules I through III have been subjected to the auditing procedures applied in the audit 
of the basic financial statements and, in our opinion, are fairly stated in all material respects in relation to 
the basic fmancial statements taken as a whole. 

At1~ i tJ(T.I1~ /V/t~J dt!~1? 
Accounting & Consulting Group, LLP 
Albuquerque, New Mexico 
January 27,2005 



Albuquerque Municipal School District No. 12 
Management's Discussion and Analysis 

For the Fiscal Year Ending June 30, 2004 

This Management's Discussion and Analysis (MD&A) of the fiscal perfonnance of the Albuquerque 
Public School District for the period ending June 30, 2004, is intended to provide the reader of the 
district's financial statements an easy to understand overview of the financial position and results of 
operation for the year. This analysis is based on currently known facts as of the date of the auditors' 
report. 

The MD&A as well as the Statement of Net Assets and the Statement of Activities provide a review ofthe 
district's overall financial activities using the accrual basis of accounting for the year ended June 30, 
2004. The focus of the analysis is directed on the school district as a whole and does not emphasize 
component units. Whenever possible the MD&A will provide multi-year comparisons of financial 
performance and other pertinent information through the use of tables and other graphics information. 

This annual report consists of a series of detailed, audited financial statements and the notes to those 
statements. Also included is the Independent Auditors' Report, The Independent Auditors' Report on 
Compliance on Internal Control (Governmental Accounting Standards), The Independent Auditors' 
Report on Compliance with Requirements Applicable in each Major Program (OMB A-133), and a 
Schedule of Findings and Questioned Costs. These statements and information were included in past 
reporting by the district. This annual report includes the information for both the school district which is 
the primary government and the charter schools which are considered component units. 

About Albuquerque Public Schools 
Albuquerque Public Schools is the 34th largest school district in the United States. The district 
encompasses almost all ofBemali11o County and a small section of Sandoval County in the State of New 
Mexico. The geographical area of the district is approximately the same size as the State of Delaware. 

There are 131 schools in the district with 83 elementary schools, 26 middle schools, 11 comprehensive 
high schools and 10 alternative schools and 1 family school. The district serves 86,557 students. Student 
popUlation growth in the district has remained relatively flat over the past 10 years. During fiscal year 
2004, seventeen (17) charter schools operated in Albuquerque serving approximately 3,700 students. 
Even with the opening of these schools student membership remains as projected. 

The enrollment trends over the last ten years can be seen in the following table. 

1994-95 (I) 1995-96 1996-97 1997-98 (l) 1998-99 

Elementary 39,360 39,280 39,091 38,681 38,161 
School 
Middle 17,494 17,211 17,068 16,929 17,076 
School 
High School 23,348 23,767 24,026 23,126 22,158 
Non-School 
Total 88,624 88,891 88,886 87,033 85,847 
% Rate of -4.38% 0.31% 0.01% -2.08% -1.36% 
Change 

(1) Rio Rancho separated from APS Pubhc School Dlstnct Grades K-8 
(2) Rio Rancho school district opened new high school 
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1999-00 2000-01 2001-02 

37,578 37,441 41,143 

17,087 17,587 19,655 

22,109 21,855 24,192 

85,255 85,039 85,655 
-0.69% -0.25% 0.72% 

2002-03 2003-04 

41,119 42,047 

19,497 19,393 

23,764 24,297 
820 

85,213 86,557 
-0.52% 1.58% 



Though a stable and manageable student growth has allowed the district to plan for overall needs, student 
mobility between schools continues with Westside growth far exceeding the remainder of the district. As 
can be seen in the table above, the district's overall student growth rate remains very stable. 

The school district is the only "urban" school district in the State of New Mexico. The district's 
economic and general population growth has provided an increasing property tax base. Through the 
property tax, voters authorize the district to fund two mill levies and debt service used to repay general 
obligation bonds. In general, the mill levies are used for facility maintenance and renewal. General 
obligation bonds fund new construction needs to meet student growth and mobility. The use of these 
funds is determined by the district's Facilities Master Plan (FMP). The FMP is a five year plan 
recommended by the district's Facilities Master Plan Committee and administration to be approved by the 
Board of Education. 

AlbUquerque Public Schools Accounting and Finance 
This written analysis and the accompanying financial statements indicate that the Albuquerque Public 
Schools is in good financial position. Indicators such as bond ratings, fund balances, cash balances and 
budget management are all indicators of a positive financial direction and management. The district's 
finance and accounting staff bring a high level of technical financial expertise to the district. As an 
indication of this expertise the staff maintained three (3) Certified Public Accountants, two (2) MBA's 
and one (1) MPA along with a number of bachelor degreed staff 

In addition, to the finance and accounting staff, the district maintains an Internal Audit Department. The 
department reports directly to the Board of Education through its Audit Committee. The department 
audits various financial applications throughout the district assuring compliance with district financial 
policies and procedures. In addition, reviews of internal controls and systems are conducted to ensure the 
district is properly safeguarding its assets. 

A vital part of the district's financial accountability system is the reporting process used by the Board of 
Education's Finance Committee and the Board of Education as a whole. The committee reviews all 
budget increases and decreases to all funds as well as all significant budget transfers. Financial 
discussions and reports are prepared for committee and full board review. All documents and meetings 
are open for public review. 

Significant Financial Highlights for the Year Ending June 30, 2004 
• The district continues to maintain a strong AA2 rating from Moody's Investor Services and AA from 

Standard and Poor's on its General Obligation Bonds. 

• The district redeemed $14,860,000 in outstanding general obligation bonds during the year through 
schedule payments. 

• GASB 34 requirements resulted in total capital assets being depreciated by $372,280,652. This 
represents an accumulated year to date charge. Overall total net assets increased by $23,203,130 for 
the year ended June 30, 2004. 

• The overall adjusted fund balance decreased from $176,072,420 for the year ended June 30, 2003 to 
$155,504,970 for the year ended June 30, 2004. This is a decrease of $20,567,450. or 11.68%. 

• Total revenues, exclusive of revenues from general obligation bond proceeds, increased from 
$619,858,392 in the year ending June 30, 2003 to $676,214,865 in the year ending June 30, 2004. 
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This is an increase of $56,356,473 reflecting an overall revenue increase of 9.09%. Revenues, 
inclusive of revenues from general obligation bond proceeds increased from $649,858,392 to 
$686,586,445. 

• Total expenditures, inclusive of all capital expenditures from general obligation bond proceeds, 
increased from $650,978,293 for the year ending June 30,2003 to $717,203,895 for the year ending 
June 30, 2004. This is an increase in expenditures of $66,225,602 or 10.17%. Significant revenues 
and expenditure growth occurred in general operating fund and in capital outlays. 

Statement of Net Assets 
Because of the GASB34 requirements this overall Statement of Net Assets, on page 13, is new to the 
financial statements of the Albuquerque Public Schools. This statement shows that the school district has 
total net assets of $580,419,116. The school district had $218,035,700 of cash and cash equivalents on 
hand as of June 30, 2004 as compared to $66,062,036 in Accounts Payable and current liabilities of 
$37,384,861. Net Assets totaling $113,903,374 are "restricted" for debt service and capital projects. Net 
Assets totaling $37,610,165 are "unrestricted". 

GASB 34 rules now require public entities to depreciate capital assets. This statement includes an 
adjusted accumulated depreciation of the school district's capital assets in the amount of $372,280,652. 
The school district utilizes a "straight line" depreciation method in all cases and standardized lifetime 
tables in calculating this depreciation. 
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Statement of Activities 

The Statement of Activities is also a new statement required by GASB34. This report compliments the 
Statement of Net Assets by showing the overall change in the school district's net assets for the fiscal year 
ending June 30, 2004. As ofJune 30, 2004 the school district had net assets of$580,419,116. 

Increase % 
2003 2004 (Decrease) Change 

Net (Expenses)/Program Revenue 
Instruction (284,807,430) (277,080,196) (7,727,234) 
Instruction support (102,498,644) (107,688,914) 5,190,270 
Administration (7,959,922) (7,307,536) (652,386) 
Business/support services (3,015,871 ) (5,323,957) 2,308,086 
Operation and maintenance of plant (55,166,843) (54,630,132) (536,711 ) 
Food services 1,365,774 (9,224) 1,374,998 
Athletics (3,540,489) (3,502,585) (37,904) 
Non-instructional support (779) 779 
Community services (1,595,979) (1,203,873) (392,106) 
Pupil transportation services (356,989) (263,654) (93,335) 
Non-operating (1,356,296) (1,380,492) 24,196 
Capital outlay (42,505,175) (71,288,805) 28,783,630 
Depreciation - unallocated (1,366,677) (81,370) (1,285,307) 
Interest on long-term oblications (4,932,440} (5,205,299} 272,859 

Total governmental activities (507,736,981} (534,966,816) 27,229,835 1.05 

General Revenue 
Property taxes, levied for general purposes 2,557,504 2,409,175 (148,329) 
Property taxes, levied for debt service 22,573,967 19,009,918 (3,564,049) 
Property taxes, levied for capital projects 43,006,940 45,490,804 2,483,864 
Federal and State aid not restricted to specific purpose 

General 439,263,901 464,176,747 24,912,846 
Interest and investment earnings 3,397,211 2,859,640 (537,571) 
Gain (loss) on refunding of bonds (885,000) 885,000 
Gain (loss) on disposal of fixed assets (2,458,614) (680,611) 1,778,003 
Miscellaneous 11,427,418 16,879,772 5,452,354 

Subtotal, general revenues 518,883,327 550,145,445 31,262,118 1.06 

Change in net assets 11,146,346 15,178,629 

Net assets, beginning 577,030,963 565,240,487 

Prior period adjustment (22,936,822) 

Net assets, ending 565,240,487 580,419,116 

Statement of Revenues and Expenditures 
The Statement of Revenues and Expenditures and Changes in Fund Balances is not new to the school 
district's annual financial reports. This report guides the reader to a meaningful overall view for the 
district revenues, expenditures and fund balance, and changes to the fund balance. Total revenues from 
State, local and Federal sources were $696,586,445. Total expenditures for the school district were 
$717,203,895. The total ending fund balance was $155,504,970; a decrease of $51,567,450 from the 
pnor year. 
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Increase % 

2003 2004 (Decrease) Change 

REVENUES: 
Local and county sources 93,031,651 101,918,003 8,886,352 
State sources 465,886,780 497,532,422 31,645,642 
Federal sources 59,257,488 85,691,897 26,434,409 
USDA commodities 1,682,473 1,444,123 {238,350} 

Total revenue 619,858,392 686,586,445 66,728,053 1.11 

OTHER FINANCING SOURCES: 

Operating transfers in 

Proceeds from bond issues 30,000,000 

30,000,000 pO,OOO,OOO} 
EXPENDITURES: 

Direct Instruction 320,863,661 339,076,532 (18,212,871) 
Instruction Support 118,230,509 127,310,940 (9,080,431) 
Administration 8,575,594 9,695,525 (1,119,931) 
Business/support services 3,015,809 5,340,485 (2,324,676) 
Operation/maintenance of plant 55,358,013 54,808,688 549,325 
Food services 23,604,004 25,461,539 (1,857,535) 
Athletics 4,118,904 4,103,606 15,298 
Non-instr student support 
Community services 5,110,218 5,875,868 (765,650) 
Transportation 17,092,020 18,141,381 (1,049,361) 
Non-operating 1,356,296 1,380,492 (24,196) 

Debt service - principal 18,896,496 24,910,000 (6,013,504) 
Debt service - interest 5,205,299 (5,205,299) 
Capital outlay 74,757,005 95,893,540 {21 ,136,535} 

Total expenditures 650,978,529 717,203,895 (66,225,366} 1.10 

Proceeds from bond issues 10,050,000 

Net change in fund balances (1,120,137) (20,567,450) 

Fund balances - Beginning 177,192,557 176,072,420 

Fund balances - Ending 176,072,420 155,504,970 

Multi-Year District Revenues and Expenditures 

A multi-year view of overall school district revenues and expenditures indicates significant growth in both 
areas. The growth of both revenues and expenditures are commensurate with student growth, legislative 
initiatives to improve funding for teacher salaries, student needs and other education programs, as well as 
State and local increases in revenues for capital outlay purposes. 

The Budget 
School district budgets reflect the same growth as seen in the revenue and expenditures of the school 
district. The State of New Mexico school budget process is defined under state law and regulation. To 
enhance the process of developing a budget at the school district level, the Albuquerque Public Schools 
district utilizes goals and objectives defined by the Albuquerque Public Schools Board of Education, 
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community input meetings, long tenn plans and input from various staff groups to develop the school 
district budget. School district priorities are well defined through this process. 

GASB 34 does not require a statement presenting the overall result of the budget for each year; however, 
all major budgetary funds are required to be reported as a separate statement. Major budgetary funds in 
these reports are; The General Fund (Operations Fund), Transportation, Cafeteria, Instructional Materials, 
IASA Title I, Capital Improvements HB33, Capital Improvements SB9, Debt Service, Bond Building. In 
addition, forty-nine (49) non-major Special Revenue Funds and three (3) non-major capital project funds 
are also reported for their budgetary performance. Non-major funds included special Federal funds such 
as Bilingual and IDEA funds. Non-major capital project funds include Special State Appropriation fund 
and Special Building Local Fund. The following graphics and tables show the fiscal relationship of the 
major funds and the combined non-major funds. 

Final Budget 

56.11% 

m Operations 

• Transportation 
[JCafeteria 

[J Instructional Materials 

.,SASitle I 

III Debt Service 

• Capital Improvements HB33 

[] Capital Improvements SB9 

• Bond Building 

• Other Special Revenue 
[J Other Capital 

The reader will note that the Operations Fund represents 56.11 % of the total fund Dollar Amount. This 
fund provides the salary and benefits for the significant majority of the Instructional, Instructional Support 
and School Support, Maintenance and Administrative staff as well as classroom materials, special 
education consulting staff and fixed utility costs. Revenue from this fund is derived from the State 
Equalization Guarantee, which is the funding fonnula appropriated for education by the State Legislature. 
The operation Funds is explored later in the Management discussion and Analysis. 

The following table examines the summary budget performance of the major and combined non-major 
funds for the fiscal year ending June 30, 2004. Detail budget perfonnance is examined through the 
Budgetary Comparison Statement for each major funds and the Schedule of Revenues and Expenditures 
Budget and Actual for the combined Special Revenue Funds and Capital Projects Funds. 
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MAJOR FUNDS EXPENDITURE BUDGET PERFORMANCE 

Original Final Variance 
Budget Budget Actual Positive (Negative) 

General Fund $ 463,011,824 $ 488,437,754 $ 474,036,154 $ 14,401,600 

Transportation 16,484,309 16,883,088 16,851,578 31,510 

Instructional Materials 7,110,494 11,569,623 8,179,556 3,390,067 

Cafeteria 25,649,980 25,649,980 23,907,802 1,742,178 

Title I 18,452,034 25,402,142 23,007,462 2,394,680 

Debt Service 55,788,902 55,788,902 30,634,386 25,154,516 

Capital Outlay HB33 94,002,755 94,002,755 35,569,633 58,433,122 

Capital Outlay SB9 49,083,169 47,170,275 18,357,932 28,812,343 

Bond Building 64,231,429 64,231,429 28,070,457 36,160,972 

COMBINED MINOR FUNDS EXPENDITURE BUDGET PERFORMANCE 

Final Variance 
Budget Actual Positive (Negative) 

l Nonrnajor Special Revenue Funds $ 40,182,216 $ (1,655,282) $ 41,837,498 

I Nonrnajor Capital 
Funds $ 41,289,464 $ 11,536,841 $ 29,752,623 

All funds, with the exception of the Cafeteria funds fell within the regulatory criteria set by the State 
Department of Education and New Mexico Statute. Both the Manual of Procedures for Public School 
Accounting and NMSA 8-22-5, Annotated require that budget expenditures be within the authorization of 
the approved budget. 

The General Fund 
The General Fund serves as the school district general fund. Because the General Fund revenues 
represent $477,580,827 of the total $686,586,445 in overall district revenues (inclusive of bond proceeds), 
the impact of this fund must be kept in context. The General Fund is predominately funded by revenues 
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for the St~te of New Mexico Equalization Guarantee Formula. This fund pays for teaching staff, teaching 
support staff, special education support staff, maintenance staff, and administrative staff. The General 
Fund provides the predominant funding for athletics and summer school. 

General Fund Revenues 

Because the General Fund is the main fund whose expenditures are significantly related to the educational 
process, $467,982,720 was expended in the year ending June 30, 2004. The most significant inter-fund 
expense was for the function notes as "Direct Instruction". This expenditure was $285,944,782 and 
represents 61.10% of all General expenditures. Expenses included in this function are regular and special 
education teachers and assistants, benefits, payroll taxes, school supplies, training and miscellaneous 
instructional related contract services. Approximately 90.9% of all General Fund expenditures are made 
for employee salaries, payroll taxes and benefits. 

The following discussion relates to the General Fund Budget and related functional expenditures for the 
year ending June 30, 2004. Direction Instruction represents 61.10% of all General Fund expenditures. 
Instruction expenditures account for regular education, special education, kindergarten teachers, and 
educational assistants salaries, payroll taxes, and benefits. Instructional Support represents 23.05% of 
General Fund expenditures and account for expenditures for school principals, program coordinators, 
counselors, school nursing staff, librarians, special education ancillary staff, and contact programs. The 
Office of the Superintendent and the Business Office represent the overhead support for the entire 
operations of the School District; these programs combined represent 1.52% of the total General Fund, 
Maintenance and Operations account for 11.67% of the General Fund expenditures. Included in the 
maintenance expenditures are salaries and benefits for maintenance staff, school custodians, fixed utility 
costs, maintenance and repairs, maintenance supplies and school custodial supplies. Because of the 
expansion of school facilities, this functional expenditure area has been increased to meet school needs. 
Additional support for maintenance supplies and projects comes from the voter approved two mill levy, 
which is also given a state matching grant. The General Fund also supports expenditures for school 
athletics and slimmer school. 

Capital Assets 
Because of prior year student growth and certain aging facilities, the school district has taken an 
aggressive approach towards investing in equipment and building new facilities as well as adding to and 
maintaining existing facilities. The district Five-Year Master Plan includes major upgrades and additions 
to schools. 

During the fiscal year ending June 30, 2004, $58,646,440 was expended in the districts capital program. 
As can be seen in the attached financial statements, the district increased net capital assets by 
$23,443,310. This represents an increase of capital assets of $63,590,362 and a decrease of capital assets 
of $4,943,922. Increases are attributed to new constructions, renovations, and equipment additions. 
Decrease represents the removal, salvage, and theft of capital assets. 

General Long Term Debt 
Article IX, Section 11 of the New Mexico Constitution limits the powers of a school district to incur 
general obligation debt beyond a school year. The school district can incur such debt for "the purpose of 
erecting, remodeling, making additions, and furnishing buildings or purchasing or improving school 
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grounds, purchasing computer software or hardware for student use in public classrooms or any 
combination of these purposes." The approval of the debt is subject to a vote of the local electors and 
may not exceed 6% ofthe assessed valuation ofthe taxable property within the school district. 

Assessed valuation in 2004 was $10,236,146,835 which limits outstanding debt to $614,168,810. At June 
20,2004 the District had $120,520,000 of debt outstanding, which equates to 19.62% bonded to capacity. 
The district has structured its debt to allow for future bond issues without impacting the debt service mil 
levy. In addition, active management of debt service cash and principal maturities will allow the district 
to generate additional bonding capacity. 

The district reduced $14,860,000 in general obligation bonds during the fiscal year with scheduled 
payments of $17,282,728 and $2,980,940 being made in August 2003 and February 2004. Total 
outstanding long term debt decrease by $14,860,000, resulting in a fiscal year ending balance of 
$120,520,000. The school district has never defaulted on any of its debt or other obligations. The school 
district's total general obligation debt as of June 30, 2004 is presented in note 8 of the footnotes to the 
financial statements. 

The school district recommends the Official Statement Dated August 18, 2004 to any reader wishing to 
know more about the school district's long term debt and community demographics. Copies may be 
obtained by contacting the individuals listed in this discussion and analysis. 

The district's charter schools, its component units are not allowed by statute to issue debt. 
Therefore, no component units have long term debt. 

Agency Funds 
The school district, as a custodian, maintains and monitors special funds on behalf of schools and school 
activity groups. Agency funds maintained by the school district are to benefit a specific activity or 
interest and are generally raised by students for student use. While each school site is responsible for the 
administration of the agency funds, the custody and use of these funds are in accordance with State 
Department of Education regulations and School District Policy. The Statement of Fiduciary Net Assets, 
page 19, for the year ending June 30, 2004, shows the accumulated fund balance of all agency funds was 
$4,318,216. This balance reflects a decrease of $54,917 during the fiscal year. Individual school site 
activity fund balances are found starting on page 255. 

Future Trends 
The economy and State Revenues: After many years of positive economic trends at the State and local 
level, the overall State economy is beginning to show signs of slowing. In general terms, while 
unemployment has dropped and tourism slowed, the economic weakness shown in other areas of the 
country has not been as severe in New Mexico. However, while not severe, income for Gross Receipts 
Taxes, the main revenue source for both State and local governments, has dropped. Significant revenues 
provided by the State Equalization formula to school districts for operation fund come from these taxes. 
While in recent months, the State has significantly reduced its estimates of these tax collections it is 
expected that legislative support for public education will remain strong and that while decreasing from 
prior years, revenue increases will still be appropriated. No revenue decreases should be seen in current 
year funding. 

Public School Capital Outlay: The expansion of the economy and the rise is mineral, oil and natural gas 
prices provided the state with a windfall in mineral severance taxes. The legislature is tasked with 
appropriating from this revenue pool and a significant amount of the proceeds from this windfall were 
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utilized to provide for capital projects statewide, including facilities for public education. It is anticipated 
that the State Legislature will continue the focus of resources to upgrade facilities at public schools. 

Local Assessments General Obligation Bonds: Local property taxes serve as the revenue source for the 
repayment of general obligation bonds. Because of the growth of both residential and commercial 
assessed valuation for properties in the Albuquerque Public School District, the school district has 
undertaken an aggressive expansion program to add additional classroom space to the district. 

Because of continued development in both the residential and commercial properties in the school district, 
it is expected that future assessed valuations will continue to increase. It is also expected that voter 
support for the Albuquerque Public Schools will continue to be strong and revenues from bond proceeds 
will continue to be an integral part of the school district capital funding plans in future years. 

Contacting the Albuquerque Public Schools District 
This financial report is designed to provide our community, taxpayers, investors, and creditors with an 
overview of the Albuquerque Public Schools District's financial condition and to provide accountability 
for the funds the school district receives. If you have questions about our report or about the operations of 
the Albuquerque Public School district, please contact: 

Michael J. Vigil 
Chief Business Officer 
Albuquerque Public Schools 
6400 Uptown NE 
Albuquerque, New Mexico 87110 
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STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 
STA TEMENT OF NET ASSETS 
JUNE 30, 2004 

ASSETS 
Current assets: 

Cash and cash equivalents 
Receivables: 
Intergovernmental 
Other 

Prepaids 
Supply inventories 

Total current assets 

Noncurrent assets: 
Capital assets 
Less: 

Accumulated depreciation 
Other assets 
Total noncurrent assets 

Total assets 

LIABILITIES 
Current liabilities: 

Accounts payable and other current liabilities 
Deferred revenue 
Current portion of long-term obligations 

Total current liabilities 

Long-term obligations: 
Compensated absences 
Insurance claims 
Bonds payable 
Debt payable 

Total long-term obligations 

Total liabilities 

NET ASSETS 

Investment in capital assets, net of related debt 
Restricted for: 

Debt service 
Capital projects 

Unrestricted 

Total net assets 

See notes to financial statements 

Governmental 
Activities 

$ 218,035,700 

25,824,462 
1,638,074 

3,422,263 
248,920,499 

921,706,229 

(372,280,652) 

549,425,577 
798,346,076 

66,062,036 
19,529,864 
17,854,997 

103,446,897 

2,143,063 
5,497,000 

106,840,000 

114,480,063 

217,926,960 

428,905,577 

19,804,338 
94,099,036 

37,610,165 

$ 580,419,116 
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$ 

$ 

Component 
Units 

3,479,926 

1,344,060 
196,566 
665,614 

5,686,166 

10,501,591 

(1,452,892) 
5,511 

9,054,210 
14,740,376 

2,233,206 
576,131 
308,555 

3,117,892 

56,304 

4z836,873 
4,893,177 

8,011,069 

4,685,987 

(8,083) 
450,332 

12,606 

5,140,842 

Total 

$ 221,515,626 

27,168,522 
1,834,640 

665,614 
3,422,263 

254,606,665 

932,207,820 

(373,733,544) 
5,511 

558,479,787 
813,086,452 

68,295,242 
20,105,995 
18,163,552 

106,564,789 

2,199,367 
5,497,000 

106,840,000 
4,836,873 

119,373,240 

225,938,029 

433,591,564 

19,796,255 
94,549,368 

37,622,771 

$ 585,559,958 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOL DISTRlCT NO, U 
STATEMENT OF ACTIVITIES 
FOR THE YEAR ENDED JUNE 3D, 1004 

FuncrionslPrograrns 

Governmental activities: 
Instruction 
Instructional support 
Administration 
Business/support services 
Operation and maintenance ofpJant 
Food services 
Athletics 
Non~jnscructional support 
Community services 
Pupil transportation services 
Non-opcraling 
Federal progmns 
Debt Service 
Facilities supplies. materials and other services 
Depn:ciation ~ unallocated 
Interest on long~tcnn obligations 

Total governmental activities 

COMPONENT UNIT: 
Fotmdation 

See notes to fmaneia! statements 

Expenses 

335,401,079 
127,130,452 

9,675,842 
5,338,806 

54,829,790 
25,214,226 
4,102,290 

779 
5,858,845 

18,139,160 
1,380,492 

73,520,717 
81,370 

5,205,299 
665,879,147 

1,887,534 

General Revenues 
Taxes 

Charges for 
Services 

1,332,531 

8,488,400 
599,705 

10,420,636 

1,897,344 

Property \axes, levied for general pwposes 
Property taxes. levied fOT debt service 
Property taxes, levied for capital proje<ts 

Program Revenues 
Operating 
Grants and 

Contnbutions 

56,988.352 
19,441,538 
2,368.306 

14,849 
199,658 

16,716,602 

4,654,972 
17,875,506 

41,143 

118,300,926 

72,491 

Federal and Slate aid not restricted. to specific purpose 
General 

Interest and invcstment earnings 
Gain (loss) on refunding of bonds 
Gain (loss) on disposal of fixed assets 
Miscellaneous 
Subtota~ general revenues 

Change in net assets 

Net assets • beginning 
Prinr period acljustment 

Net Assets. beginning as acljusted 

Net assets ~ ending 
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Capital 
Grants and 

Contnbutions 

2,190,769 

2,190,769 

Net (Expenses) 
Revenue and 
Changes in Component Total 
Net Assets Units 

(217,080,196) (10,568,175) (287,648,371) 
(107,688,914) (6,539,548) (114,228,462) 

(7,307,536) (1,543,642) (8,851,178) 
(5,323,957) (256,908) (5,580,865) 

(54,630,132) (4,346,395) (58,976,527) 
(9,224) (161,175) (170,399) 

(3,502,585) (1,656) (3,504,241 ) 
(779) (959,1\3) (959,892) 

(1,203,873) (724,560) (1,928,433 ) 
(263,654) (50,233) (313,887) 

(1,380,492) (77,519) (1,458,011) 
(8,317) (8,317) 

(233,140) (233,140) 
(71,288,805) (1,405) (71,290,210) 

(81,370) 729,096 647,726 
(5,205,299) (5,205,299) 

(534,966,816) (24,742,690) (559,709,506) 

82,301 82,301 

2,409,175 2,409,175 
19,009,918 19,009,918 
45,490,804 45,490,804 

464,176,747 20,489,500 484,666,247 
2,859,640 1,949 2,861,589 

(680,611) (680,611) 
16,879,772 5,972,810 22,852,582 

550,145,445 26,464,259 576,609,704 

15,178,629 1,803,870 16,982,499 

565,240,487 3,782,554 569,023,041 
1,142,883 1,142,883 

565,240,487 4,925,437 570,165,924 

580,419,116 6,729,307 587,148,423 
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STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. U 
GOVERNMENTAL FUNDS 
BALANCE SHEET 
JUNE 30, 2004 

.ASSlilli 

Cash and cash equivalems 
ReceIVables 

Intergovernmental 
Olhe< 
Due from oIher funds 

Supply inventories 
Prepaids 

Genenl 
Fund 

76,041,008 

428,567 
968,535 

14,693,499 
2,452,871 

GenenlFund 
Transportallon 

Fund 

34,414 

Instructlona. 
Materials Fund 

),390,146 $ 

I) 

Careterla 

6,341,036 S 

663,746 

969,392 

IASA 
Tille) 

5,641,495 

5,389,200 

Debt 
Servin 

20,828,022 

3,024,877 

Capital 
Improyemtnts 

HBJJ 

43,889,914 $ 

5.528,364 

16,846,346 

Capital 
Improvements 

SM 

28,540,175 $ 

3,097.422 

Bond Sulldlnl 

15,920,794 

26.586 

Non-major 
Fun .. 

23,050,192 $ 

8.077.151 
5,793 

Total 
Primary 

~ 

218,035,700 S 

25.824.462 
1,6)8,074 

36,929,056 
3,422,263 

Component 
UniU 

3,142,452 

901.176 
125,567 
941,537 

Total 

221,178,152 

26.725.638 
1,763,641 

37,870,593 
3,422,263 

673,122 673,122 

Totalasscts 94,584,480 S 34,414 S 3,390,157 $ 7,974,174 $ 11,030,695 S 23,852,899 $ ~,264,624 $ 31,637,597 S 15,947,380 31,133,136 285,849,555 S 5,783,854 S 291,633,409 

I JAQJJ roES ANp EllNQ BAJ ANCES 
Vouchen payable 
Rc1ainagc payable 
Cash overdrafts 
Salaries and benefits payable 
Compensated absences 
Defmed revenue 
Claims hability 
Due to other funds 
Accrued interest payable 
Other liabilities 

Totalhabilities 

FJ lND BAlANCES 
Reserved for. 

Inventories 
Claims 
Encwnbrances 

Unreserved, designated for subsequent 

~' expenditures 
Urmserved. undesignated, reported in: 

General fund 

DebiService 
Special revenue funds 
Capital projects funds 

T ota) fund balances 

TOialliabihties and fund balances 

See noles 10 financIal statements 

5,521,446 

48,054,886 
1,069,997 

377,441 
3,105,000 

129,625 

58,258,395 

2,452,871 
2,601,000 

1,661,000 

29,611,214 

36,326,085 

94,584,480 

161,240 257,862 S 3,996,155 959,480 S 3,601,213 964,733 15,462,129 446,766 15,908,895 
21,743 21,743 
11,144 11,144 

6,875 50,931 89,918 18,347 48,220,957 1,323,194 49,544,151 
1,069,997 129,222 1.199,219 

239,736 2,737,489 4,990,126 2,890,556 11,943,148 23,178,496 693,026 23,871,522 
3,105,000 28,795 3,133,795 

2,370.057 10,772,833 174,966 23,611.200 36,929,056 944,168 37,873,224 
2,249,325 2,249,325 2,249,325 

129,625 183,566 lIl,I91 

6,875 2,821,964 11,030,695 4,986,814 9,076,199 3,~59'.Q36 3,776,179 36,537,428 _ 130.344,585 3,781,624 134,126,209 

969,392 

934,460 7,350,227 12,171,200 

4,182,818 56.253.965 20,437,334 

27,539 3,390,157 
18,866,085 

1,191,140 

12,042,422 

3,422,263 
2,601,000 

21,647,027 

94,577,539 12,606 

3,422,263 
2,601,000 

21,641,027 

94,590,145 

3),028,910 1,297,117 34,326,027 
18,866.085 18,866,085 

752,516 752,516 

(l8,637,854L (18,637,854) (60,009) (18,697,863) 

21.539 3,390,157 5.152,210 18,866,085 51,188,425 27.787.~til__ 12.111,200 (~,~,292) 155,504,970 2,002,230 157,507,200 

34,414 S 3,3.?9-,~~7 $ 7,974,174 $ 1I,030,695 $ 23,852.899 S 66,264.624 S 31,637,597 _ 1?,947,379 31 • .!.~3-,J3_6 $ 285,849.555 $ 5,783.854 S 291.633.409 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOL DISTRICf NO. 12 
RECONCILIATION OF THE GOVERNMENTAL FUNDS 
BALANCE SHEET TO THE STATEMENT OF NET ASSETS 
JUNE 30, 2004 

Amounts reported for governmental activities in the statement of net assets are different because: 

Total fund balances - governmental funds 

Capital assets used in governmental activities are not financial resources and 
therefore are not reported as assets in governmental funds. 

Cost of capital assets: 
Accumulated depreciation: 

Property taxes receivable will be collected during the year ended June 30, 2004, 
but are not available soon enough to pay for the current period's expenditures, 
and therefore are deferred in the funds. 

Long-term and certain other liabilities, including bonds payable, are not due 
and payable in the current period and therefore are not reported as liabilities 
in the funds. Long term and other liabilities at year end consist of: 

Total Net Assets 

See notes to financial statements 

Bonds payable 
Claims liability 

Compensated absences 
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Governmental Funds Component Units 

155,504,970 $ 1,561,582 

$ 3,114,827 921,706,229 
(372,280,652) 549,425,577 (792,291) 2,322,536 

(120,520,000) 
(5,497,000) 
(2,143,063) 

3,648,632 

(128,160,063) 

580,419,116 

(101,564) 

$ 3,782,554 
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STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. Il 
STATEMENT OF REVENUES, EXPENDITURES, AND 
CHANGES IN FUND BALANCES - GOVERNMENTAL FUNDS 
FOR THE YEAR ENDED JUNE 30. 1004 

General Fund 

REVENUES, 
Local and county sources 
State sources 
Federal sources 
V.S.DA commodities 
Charges for services 

General 

~ 

11.544,640 
464,176,747 

1,859,440 

TraDJportaUoll 

Fu"" 

16,887,078 

lastructlonal IASA Debt 
Materials FUDd Careterla Title I Servlre 

8,488,400 10,371,580 
9,731,833 

15,270,745 22,858,873 
1,444,123 

Caplt .. Capital 
Improvements Improvements Noa.mljor 

HB33 SB9 Bond Building Funds 

40,009,786 29,636,251 463,292 1,404,054 
6,736,764 

45,702,839 

Total 
Primary 

Government 

101,918,003 
497,532,422 

85,691,897 
1,444,123 

Component 
~ --I!!!!!. 

1,629,585 
28,438,252 
4,370,580 

38,276 

103,547,588 
497,532,422 
90,062,477 

1,444,123 
38,276 

Total revenues 477,580.827 16.887.078 9.731,833 25,203,268 22,858,873 _ _ 10,371,580 ~OQ9,J~6 29,636,251 463.292 53,843,657 686,586,445 34,476,693 692,624,886 

EXPENDITURES, 
aurent-

Direct Insttuction 
Instruction Support 
Administration 
Business/support services 
Operationlmaintofplant 
Food services 
Athletics 
Non-Instr student support 
CoJmllDity setVices 
Transportation 
Non.opcrating 
Federal propams 

Debt serncc-priDcipal 
Debt service-interest 
CapitalouUay 

Total expcoditurcs 

EXCESS (DEFICIENCY) OF REVENUES 
OVER EXPENDITURES 

OTHER FINANCING SOURCES, 
Operating transfers in 
Proceeds from bond issues 
Operating transfers out 

Net change in fund balances 

FUDd balances· beginning as restated 
Prior period adjustment 

Fund balances - Ending 

See notes to financial Sla~ts 

285,944,782 
107,869,402 

7,114,387 
5,325,636 

54,609,030 

3,747,162 

1,220,896 
303,872 

1,380,492 

467,061 

7,734,671 

25,459,805 

16,849,081 

19,425,275 
1,152,207 
1,059,351 

46,168 
150 

187,294 
988,428 

212,832 

14,860,000 
5,205,299 

10,050,000 

37,218,262 18,963,187 

25,971,804 339,076,532 18,057,924 357,134,456 
18,289,331 127,310.940 6,576,475 133,887,415 
1,308,955 9,695,525 1,234,278 10,929,803 

14,849 5,340,485 1.076,588 6,417,073 
153,490 54,808,688 4,478,933 59,287,621 

1,584 25,461,539 718,151 26,179,690 
356,444 4.103,606 70,779 4.174,385 

27,647 27,647 

4,467,678 5,875,868 293 5,876,161 
18,141,381 354,449 18,495,830 
1,380,492 1,380,492 

24,910,000 24,910,000 
5,205,299 5,205,299 

28,684,583 ___ JO,~60,448 95,893,540 1,441,587 97.335,127 

467,982,720 16,849,081 7,734,671 25,459,805 22,858,873 20,£78,131 _~~_ 29,013,187__ 28,684,583__ 61,124,583 717,203,895 ___ ]>1,037,104 751,240,999 

9,598,107 

9,598,107 

26,727,978 

36,326,085 

37,997 1,997,162 (256,537) (9,906,551) 2,791,524 

10,157,887 

37,997 1,997,162 (256,537) 251,336 2,791,524 

(10,458) 1,392,995 5,408,747 18,614,749 54,396,901 

623,065 (28,221,292) (7,280,925) (30,617,450) 439,589 (30,177,861) 

10,157,887 10,157,887 
10,050,000 10,050,000 10,050,000 

(10,157,887) (10,157,887) _ _ (10,157,887) 

515,178 (28,221,292) (7,280,925) 

27,272,383 40,392,492 1,876,633 

(20,567,450) 

176,072,420 

439,589 

1,561,582 
1,059 

(20,127,861) 

177,634,002 

21,539 $ 3,390,157 $ 5,152,210 $ 18,866.085 $ 57,188,:4~~_~_ __ 2:7,_~87.561 $ 12.171,200 S (5,404,292) 155,504.970 2,002.230 $ 157,506.141 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIJ'AL SCHOOL DISTRICT NO. 12 
RECONCILIATION OF THE GOVERNMENTAL FUNDS 
STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE 
TO THE STATEMENT OF ACTIVITIES 
JUNE 30, 2004 

Governmental Units 

Total net change in fund balances-governmental funds 

Amounts reported for governmental activities in the statement of activities are different because: 

Capital outlays to purchase or build capital assets are reported in governmental funds 
as expenditures. However, for governmental activities those costs are shown in the 
statement of net assets and allocated over their estimated useful lives as annual 
depreciation expenses in the statement of activities. This is the amount by which 
captial outlays exceeds depreciation in the current period. 

Depreciation expense (35,443,310) 
Capital outlays 58,646,440 

Because some property taxes will not be collected for several months after the 
District's fiscal year end, they are not considered "available" revenues in the 
governmental funds, and are instead counted as deferred tax revenues. They are, 
however, recorded as revenues in the statement of activities. 

Repayment of bond principal is an expenditure in the governmental funds, but 
it reduces long-tenn liabilities in the statement of net assets and does not affect the 
statement of activities 

In the statement of activities, certain operating expenses - compensating absences, 
are measured by the amounts earned during the year. In the governmental funds, 
however, expenditures for these items are measured by the amount of financial 
resources used (essentially, the amount actually paid). The increase in the liability 
for the year is: 

Tax Anticipation Notes provide current financial resources to governmental funds, but issuing 
debt increases long-term liabilities in the statement of net assets. Tax Anticipation Notes proceeds for 
the year totaled: 

Cash transfers made from reserves are shown as financing resources, but does not 
affect the statement of activities 

Change in net assets of governmental activites 

See notes to financial statements 
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$ (20,567,450) 

23,203,130 

(4,848,058) 

24,910,000 

( 10,050,000) 

2,531,007 

$ 15,178,629 

Component Units 

(433,550) 
1,026,650 

$ 

$ 337,403 

593,100 

(83,056) 

847,447 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICPAL SCHOOL DISTRICT NO. 12 
STATEMENT OF REVENUES AND EXPENDITURES 
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL 
GENERAL FUND 
FOR THE YEAR ENDED JUNE 30, 2004 

Variance 
Budgeted Amounts Actual Positive (Negative) 

Ori!l!nal Final Budlleta!): Basis Ori!l!nal to Final Final to Actual 
REVENUES: 

Local and county sources $ 10,142,095 $ 11,449,865 $ 11,883,300 $ 1,307,770 $ 433,435 
State sources 452,190,434 464,221,407 464,176,747 12,030,973 (44,660) 
Federal sources 1,382,606 1,382,606 1,859,440 476,834 

Total revenues 463,715,135 477 ,053,878 477,919,487 13,338,743 865,609 

OTHER FINANCING SOURCES: 
Proceeds from general obligation bonds 
Operating transfer in (out) 

Total revenues and other financing sources 463,715,135 477,053,878 477,919,487 13,338,743 865,609 

BEGINNING CASH BALANCE BUDGETED (703,311) 11,383,762 

Total revenues, other financing sources and 
beginning cash budgeted $ 463,011,824 $ 488,437,640 

EXPENDITURES: 
Current: 

Instruction $ 297,039,468 $ 299,521,557 $ 291,302,153 $ 2,482,089 $ 8,219,404 
Instructional support 100,741,274 109,748,662 107,522,879 9,007,388 2,225,783 
Administration 5,994,675 8,271,422 7,455,605 2,276,747 815,817 
Pupil transportation services 215,716 358,116 318,034 142,400 40,082 
Operation and maintenance of plant 47,030,796 56,278,845 56,002,273 9,248,049 276,572 
Non-instructional support 1,485,359 1,638,556 1,384,908 153,197 253,648 
Community services 1,929,076 1,898,276 1,222,458 (30,800) 675,818 
Non operating 1,236,087 1,236,087 1,236,087 
Business/support services 4,679,255 4,818,783 4,528,780 139,528 290,003 
Instructional materials 
Food services 
Federal programs 
Athletics 3,896,205 4,139,944 3,832,003 243,739 307,941 

Debt service 
Capital outlay 527,506 467,061 527,506 60,445 

Total expenditures 463,011,824 488,437,754 474,036,154 25,425,930 14,401,600 

Other finanCing uses: 
Operating transfers out 

Total expenditures and other financing uses $ 463,011,824 $ 488,437,754 474,036,154 $ 25,425,930 $ 14,401,600 

$ 3,883,333 

See notes to financial statements 
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STATE OF NEW MEXICO 
ALBUQUERQUE MUNICPAL SCHOOL DISTRICT NO. 12 
STATEMENT OF REVENUES AND EXPENDITURES 
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL 
TRANSPORTATION FUND 
FOR THE YEAR ENDED JUNE 30, 2004 

Variance 
Budgeted Amounts Actual Positive (Negative) 

Ori~nal Final Budl!eta~ Basis Oril!inal to Final Final to Actual 
REVENUES: 

Local and county sources $ $ $ $ $ 
State sources 16,484,309 16,891,048 16,887,078 406,739 (3,970) 
Federal sources 

Total revenues 16,484,309 16,891,048 16,887,078 406,739 (3,970) 

OTHER FINANCING SOURCES: 
Proceeds from general obligation bonds 
Operating transfer in (out) 

Total revenues and other financing sources 16,484,309 16,891,048 16,887,078 406,739 {3,970~ 

BEGINNING CASH BALANCE BUDGETED (7,960) 

Total revenues, other financing sources and 
beginning cash budgeted $ 16,484,309 16,883,088 

EXPENDITURES: 
Current: 

Instruction $ $ $ - $ $ 
Instructional support 
Administration 
Pupil transportation services 16,484,309 16,883,088 16,851,578 398,779 31,510 
Operation and maintenance of plant 
Non-instructional support 
Community services 
Non operating 
Business/support services 
Instructional materials 
Food services 
Federal programs 
Athletics 

Debt service 
Capital outlay 

Total expenditures 16,484,309 16,883,088 16,851,578 398,779 31,510 

Other financing uses: 
Operating transfers out 

Total expenditures and other financing uses $ 16,484,309 $ 16,883,088 16,851,578 $ 398,779 $ 31,510 

$ 35,500 

See notes to financial statements 
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STATE OF NEW MEXICO 
ALBUQUERQUE MUNICP AL SCHOOL DISTRICT NO. 12 
STATEMENT OF REVENUES AND EXPENDITURES 
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL 
INSTRUCTIONAL MATERIALS FUND 
FOR THE YEAR ENDED JUNE 30, 2004 

Variance 
Budgeted Amounts Actual Positive (Negative) 

Orij!inal Final Budj!eta!l: Basis Orij!inal to Final Final to Actual 
REVENUES: 

Local and county sources $ $ $ $ $ 
State sources 7,110,494 9,731,743 9,731,833 2,621,249 90 
Federal sources 

Total revenues 7,110,494 9,731,743 9,731,833 2,621,249 90 

OTHER FINANCING SOURCES: 
Proceeds from general obligation bonds 
Operating transfer in (out) 

Total revenues and other financing sources 7,110,494 9,731,743 9,731,833 2,621,249 90 

BEGINNING CASH BALANCE BUDGETED 1,837,880 

Total revenues, other financing sources and 
beginning cash budgeted $ 7,110,494 $ 11,569,623 

EXPENDITURES: 
Current: 

Instruction $ 7,110,494 $ 11,569,623 $ 8,179,556 $ 4,459,129 $ 3,390,067 
Instructional support 
Administration 
Pupil transportation services 
Operation and maintenance of plant 
Non-instructional support 
Community services 
Non operating 
Business/support services 
Instructional materials 
Food services 
Federal programs 
Athletics 

Debt service 
Capital outlay 

Total expenditures 7,110,494 11,569,623 8,179,556 4,459,129 3,390,067 

Other financing uses: 
Operating transfers out 

Total expenditures and other financing uses $ 7,110,494 $ 11,569,623 8,179,556 $ 4,459,129 $ 3,390,067 

$ 1,552,277 

See notes to financial statements 
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STATE OF NEW MEXICO 
ALBUQUERQUE MUNICPAL SCHOOL DISTRICT NO. 12 
STATEMENT OF REVENUES AND EXPENDITURES 
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL 
CAFETERIA FUND 
FOR THE YEAR ENDED JUNE 30, 2004 

Variance 
Budgeted Amounts Actual Positive (Negative) 

Oril2nal Final Budseta!i: Basis Oril2nal to Final Final to Actual 
REVENUES: 

Local and county sources $ 9,787,000 $ 8,193,681 $ 8,812,867 $ (1,593,319) $ 619,186 
State sources 
Federal sources 13,170,000 13,170,000 14,817,408 1,647,408 

Total revenues 22,957,000 21,363,681 23,630,275 (1,593,319) 2,266,594 

OTHER FINANCING SOURCES: 
Proceeds from general obligation bonds 
Operating transfer in (out) 

Total revenues and other financing sources 22,957,000 21,363,681 23,630,275 ~1,593,3191 2,266,594 

BEGINNING CASH BALANCE BUDGETED 2,692,980 4,286,299 

Total revenues, other financing sourees and 
beginning cash budgeted $ 25,649,980 $ 25,649,980 

EXPENDITURES: 
Current: 

Instruction $ $ $ $ $ 
Instructional support 
Administration 
Pupil transportation services 
Operation and maintenance of plant 
Non-instructional support 
Community services 
Non operating 
Business/support services 
Instructional materials 
Food services 25,649,980 25,649,980 23,907,802 1,742,178 
Federal programs 
Athletics 

Debt service 
Capital outlay 

Total expenditures 25,649,980 25,649,980 23,907,802 1,742,178 

Other financing uses: 
Operating transfers out 

Total expenditures and other financing uses $ 25,649,980 $ 25,649,980 23,907,802 $ $ 1,742,178 

$ ~277,5271 

See notes to financial statements 
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STATE OF NEW MEXICO 
ALBUQUERQUE MUNICPAL SCHOOL DISTRICT NO. 12 
STATEMENT OF REVENUES AND EXPENDITURES 
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL 
IASA TITLE I FUND 
FOR THE YEAR ENDED JUNE 30, 2004 

Variance 
Budgeted Amounts Actual Positive (Negative) 

Orisjnal Final Bud!!etarx Basis Orisjnal to Final Final to Actual 
REVENUES: 

Local and county sources $ $ $ $ $ 
State sources 
Federal sources 18,452,034 25,402,142 17,154,274 6,950,108 ~8,247,8682 

Total revenues 18,452,034 25,402,142 17,154,274 6,950,108 (8,247,868) 

OTHER FINANCING SOURCES: 
Proceeds from general obligation bonds 
Operating transfer in (out) 

Total revenues and other financing sources 18,452,034 25,402,142 17,154,274 6,950,108 {8,247,8682 

BEGINNING CASH BALANCE BUDGETED 

Total revenues, other financing sources and 
beginning cash budgeted $ 18,452,034 $ 25,402,142 

EXPENDITURES: 
Current: 

Instruction $ 15,589,136 $ 21,383,933 $ 19,551,008 $ 5,794,797 $ 1,832,925 
Instructional support 690,688 1,293,687 1,154,705 602,999 138,982 
Administration 882,410 1,304,574 1,059,351 422,164 245,223 
Pupil transportation services 1,214,300 1,214,300 1,008,318 205,982 
Operation and maintenance of plant 50,500 48,195 46,636 (2,305) 1,559 
Non-instructional support 
Community services 25,000 157,153 187,294 132,153 (30,141) 
Non operating 
Business/support services 
Instructional materials 
Food services 300 150 300 150 
Federal programs 
Athletics 

Debt service 
Capital outlay 

Total expenditures 18,452,034 25,402,142 23,007,462 6,950,108 2,394,680 

Other financing uses: 
Operating transfers out 

Total expenditures and other financing uses $ 18,452,034 $ 25,402,142 23,007,462 $ 6,950,108 $ 2,394,680 

$ {5,853,188) 
See notes to financial statements 
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STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 
STATEMENT OF FIDUCIARY NET ASSETS 
JUNE 30, 2004 

ASSETS 

Cash and cash equivalents 

Total Assets 

LIABILITIES 

Deposits held for other 

Total Liabilities 

See notes to fmancial statements 

$ 

$ 

$ 

$ 

Agency 
Funds 

4,318,216 

4,318,216 

4,318,216 

4,318,216 
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STATE OF NEW MEXICO 

ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 

NOTES TO FINANCIAL STATEMENTS 

JUNE 30, 2004 

(1) SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES: 

The financial statements of the District have been prepared in conformity with accounting principles generally accepted in the 
United States of America (GAAP) as applied to governmental units. The Governmental Accounting Standard Board (GASB) is 
the accepted standard-setting body for establishing governmental accounting and financial reporting principles. The GASB 
periodically updates its codification of the existing Governmental Accounting and Financial Reporting Standards which, along 
with subsequent GASB pronouncements (Statements and Interpretations), constitutes GAAP for governmental units 

The accounting policies of the Albuquerque Public School District No. 12, Albuquerque, New Mexico ("District") conform to 
generally accepted accounting principles and general practice for public schools. The following is a summary of the District's 
significant accounting policies. In June 1999, the Governmental Accounting Standards Board (GASB) unanimously approved 
Statement #34 "Basic Financial Statements and Management Discussion and Analysis for State and Local Governments." In June 
2001, the GASB approved Statement No. 37 "Basic Financial Statements - and Management's Discussion and Analysis - for State 
and Local Governments: Omnibus" and Statement No. 38 "Certain Financial Statement Note Disclosures". Statement 37 clarifies 
and modifies Statement No. 34 and should be implemented simultaneously with Statement No. 34. Statement No. 38 modifies, 
establishes and rescinds certain financial statement disclosure requirements. 

The District implemented the provisions of GASB numbers 34, 37 and 38 effective July 1, 2001. As part of Statement No. 34, 
there is a new reporting requirement regarding the local government's infrastructure (roads, bridges, etc.) The District does not 
own any infrastructure assets and therefore is unaffected by this requirement. 

A. Reporting Entity: 

The District was formed in the late 1800's. The District currently operates with a superintendent and seven elected board 
members. The District provides educational services to approximately 87,000 students. 

The financial statements include all funds that are controlled by, or dependent on, the District. Control by or dependence on the 
District was determined on the basis of budget adoption, taxing authority, outstanding debt secured by general obligations of the 
District, or the obligation of the District to finance any deficits that may occur. KANW, a public radio station, is included in the 
reporting entity general fund results as a department within APS. KANW also prepares separate audited financial statements that 
are audited by independent auditors in accordance with requirements set forth by the Corporation for Public Broadcasting. The 
results of this audit are on file at the radio station. 

GASB Statement No. 14 established criteria for determining the government reporting entity and component units that should be 
included within the reporting entity. Under provisions of this Statement, the District is considered a primary government, since it 
is a special-purpose government that has a separately elected governing body, is legally separate, and is fiscally independent of 
other state or local governments. As used in GASB Statement No. 14, fiscally independent means that the District may, without 
the approval or consent of another governmental entity, determine or modify its own budget, levy its own taxes or set rates or 
charges, and issue bonded debt. The District also has component units, as defined by GASB Statement No. 14 and/or GASB 
Statement No. 39, whereby the component units are legally separate organizations for which the elected School Board members 
are fmancially accountable. There are no other primary governments with which the School Board Members are financially 
accountable. There are no other primary governments with which the District has a significant relationship. 

KNME-TV is a non-profit television station jointly formed by the District and the University of New Mexico and has a separate 
governing board from that of the District. KNME-TV provides educational programming to the residents of New Mexico. It is 
excluded from the reporting entity because the District does not have the ability to exercise influence over daily operations and 
approve budgets; however, some funding is provided by the District as well as by the University of New Mexico, private grants, 
gifts and contributions. KNME-TV maintains separate accounting records and has its own separately audited financial statements. 
During fiscal year 2004, the District provided $20,000 to KNME-TV. 
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21 st Century, Academia de Lengua y Cultura, Amy Biehl High School, Cesar Chavez Cornmunity School, Charter Vo-Tech 
Center, Charter Vocational High School, Creative Education Preparatory Institute #1, Creative Education Preparatory Institute #2, 
East Mountain High School (including Mountain High School and Cultural center, Inc.), Horizon Academy Northwest, Horizon 
Academy South (including Friends of Horizon Foundation), Horizon Academy West, La Academia de Esperanza, The Learning 
Community, Los Puentes Charter School, Mountain Mahogany Community Center, Nuestros Valores, Public Academy for 
Performing Arts, Paseo Del Monte Middle School, Robert F. Kennedy High School, South Valley Academy (including the Center 
for Educational Initiative, Inc.), Southwest Secondary Learning Center are all dependent charter schools formed under NMSA 22-
8A and as such are presented here as discrete component units within the District's financial statements. They are presented as 
component units since their operating budgets and charters are presented and approved by the District's board. The State Auditor 
has determined the Charter Schools to be major component units of the District. 

Horizon Academy Technology & Arts High School, La Luz del Monte Learning Center, Montessori of the Rio Grande, School for 
Integrated Academics and Technologies began start up operations and received Federal Stimulus funds in the 2005 fiscal year. 

B. Basis of Presentation - Fund Accounting 

The accounts of the District are organized on the basis of funds. The operations of each fund are accounted for with a separate set 
of self-balancing accounts. The following fund types are used by the District: 

Governmental Funds 

Governmental funds include the following fund types: 

General Fund -- The General Fund is the general operating fund of the District. It is used to account for all financial resources 
except those required to be accounted for in another fund. 

Special Revenue Funds -- Special Revenue Funds are used to account for the proceeds of specific revenue sources (other than 
those for capital projects) that are legally restricted to expenditures for specified purposes. Special revenue funds are created as 
required and authorized by the State Department of Education. The Cafeteria Fund and the various Federal program funds are 
treated as Special Revenue Funds because the major revenue sources in these funds (Federal revenues) have specific restricted 
uses. 

Debt Service Fund -- The Debt Service Fund is used to account for the accumulation of resources for the payment of general long­
term debt principal and interest. 

Capital Projects Funds -- Capital Projects Funds are used to account for fmancial resources to be used for the acquisition or 
construction of major capital facilities. Property sales are recorded when the parties are bound by the terms of the contract, all 
consideration (including adequate cash) has been exchanged and all conditions precedent to closing have been performed. Until a 
sale has been recorded, revenues are deferred and payments received are reflected as escrow deposits. 

Under the requirements of GASB 34, the District is required to present certain of its governmental funds as major funds based 
upon certain criteria. The major funds presented in the fund fmancial statements include the following (in addition to the General 
Fund), which include funds that were not required to be presented as major, but were presented at the discretion of management: 

Transportation Fund - This fund is used to account for the State Equalization received from the State Department of 
Education which is used to pay for the costs associated with transporting school age children. 

Instructional Materials Fund - This fund is used to account for the monies received from the State Department of 
Education for the purposes of purchasing instructional materials (books, manual, periodicals, etc.) used in the education 
of the students. 

Cafeteria Fund - This fund is to account for cash and foodstuffs that provide nutritionally adequate breakfasts and 
lunches to eligible school age children. (Public Law (P.L.) 100-435) 

IASA Title I Fund - This fund is to provide compensatory education services to educationally deprived school children 
(including private school pupils) in low-income areas. (P.L. 103-382) 

Debt Service Fund - This fund is used to account for the accumulation of resources and payment of General Long-Term 
Debt principal and interest 

-26-



Bond Building Capital Project Fund - This fund is used to account for the funds provided from the District's bond 
issues. Resources are used for the purpose of erecting, remodeling, making additions to, or furnishing public school 
buildings and purchasing or improving public school grounds. Financing is provided by ad valorem taxes as specified by 
Article 15 of the Finance of Counties, Municipalities and School Districts Act. 

Capital Improvements HB33 Fund - This fund is to account for the costs relating to erecting, remodeling, making 
additions to, providing equipment for, or furnishing public school buildings and purchasing or improving public school 
grounds. Financing is provided through property taxes as specified by Article 26 of the Public School Buildings Act 
(House Bill 33). 

Capital Improvements SB9 Fund - This fund is to account for resources from locally assessed property taxes and 
amounts matched by the District to provide for capital outlay and/or repair and maintenance of property, plant and 
equipment. Financing is provided by delinquent property taxes as specified by Article 25 of the Public School Capital 
Improvement Act 

Fiduciary Funds 

Agency Funds -- Agency Funds are used to account for assets held by the District as an agent for individuals, private organizations 
or other governments. Agency Funds are custodial in nature (assets equal liabilities) and do not present results of operations or 
have a measurement focus. These funds relate primarily to the activities of individual schools. While these funds are under the 
supervision of the District and enhance the District's educational programs, they are funds of the individual schools and/or their 
student bodies and are not available for use by the District. 

Financial Statement Presentation 

The District follows the State of New Mexico Public Education Department (PED) guidelines related to financial reporting 
presentation. The PED modifies the reporting of functional expenditure categories from year to year. 

C. Basis of Accounting 

District-Wide Financial Statements (DWFS) 

The Statement of Net Assets and the Statement of Activities displays information about the reporting government as a whole. 
Fiduciary funds are not included in the DWFS. Fiduciary funds are reported only in the Statement of Fiduciary Net Assets at the 
fund financial statement level. 

The Statement of Net assets and the Statement of Activities was prepared using the economic resources measurement focus and 
the accrual basis of accounting. Revenues, expenses, gains, losses, assets, and liabilities resulting from exchange-like transactions 
are recognized when the exchange takes place. Revenues, expenses, gains, losses, assets, and liabilities resulting from non­
exchange transactions are recognized in accordance with the requirements of GASB Statement No. 33 "Accounting and Financial 
Reporting for Non-exchange Transactions." 

As a general rule, the effect of interfund activity has been eliminated from the government-wide fmancial statements. 

Program Revenues 

Program revenues included in the Statement of Activities derive directly from the program itself or from parties outside the 
District's taxpayer or citizenry, as a whole; program revenues reduce the cost of the function to be financed from the District's 
general revenues. Program revenues are categorized as (a) charges for services, which includes revenues collected for cafeteria 
fees and lost books, etc., (b) program-specific operating grants, which includes revenues received from state and federal sources 
such as Title I, IDEA-B, Charter Schools, and Magnet school funding to be used as specified within each program grant 
agreement, and (c) program -specific capital grants and contributions, which include revenues from state sources such as SB-9 
and HB-33 funding to be used for capital projects. 

State Equalization Guarantee: School districts in the State of New Mexico receive a 'state equalization guarantee distribution' 
which is defined as "that amount of money distributed to each school district to insure that the school district's operating revenue, 
including its local and federal revenues as defined (in Chapter 22, Section 8-25, NMSA 1978) is at least equal to the school 
district's program cost. 
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A school district's program costs are determined through the use of various formulas using 'program units' which take into 
consideration 1) early childhood education; 2) basic education; 3) special education; 4) bilingual-multicultural education; 5) size, 
etc. Payment is made from the public school fund under the authority ofthe Director of Public School Finance. 

Tax Revenues: The District receives mill levy and ad-valorem tax revenues primarily for debt service and capital outlay 
purposes. Tax revenues are recognized for governmental purposes when they are issued and for fund purposes when they are 
measurable and available. The District records only the portion of the taxes considered to be 'measurable' and 'available'. 
Descriptions of the individual debt service and capital outlay funds contained in these fmancial statements include information 
regarding the authority for the collection and use of these taxes. 

Property taxes attach an enforceable lien on property as of January 1. Tax notices are sent to property owners by November 151 of 
each year to be paid in whole or in two installments by November 10th and April 10th of each year. The County collects County, 
City and School taxes and distributes some to each fund once per month except in June when the taxes are distributed twice to 
close out the fiscal year. 

Transportation Distribution: School districts in the State of New Mexico receive student transportation distributions. The 
transportation distribution is allocated to each school district in accordance with formulas developed by the State Transportation 
Director and the Director of Public School Finance. The funds shall be used only for the purpose of making payments to each 
school district for the to-and-from school transportation costs of students in grades K through twelve attending public school 
within the school district. 

Instructional Materials: The New Mexico State Public Education Department (PED) receives federal mineral leasing funds from 
which it makes annual allocations to the various school districts for the purchase of educational materials. Of each allocation, 
seventy percent is restricted to the requisition of materials listed in the State Board of Education "State Adopted Instructional 
Material" list, while thirty percent of each allocation is available for purchases directly from vendors. 

SB-9 State Match: The Director shall distribute to any school district that has imposed a tax under the Public School Capital 
Improvements Act (22-25-1 to 22-25-10 NMSA 1978) an amount from the public school capital improvements fund that is equal 
to the amount by which the revenue estimated to be received from the imposed tax as specified in Subsection B of Section 22-25-3 
NMSA 1978, assuming a one hundred percent collection rate, is less than an amount calculated by mUltiplying the product 
obtained by the rate imposed in the District under the Public School Capital Improvements Act. The distribution shall be made by 
December 1 of each year that the tax is imposed in accordance with Section 22-25-3 NMSA 1978. However, in the event that 
sufficient funds are not available in the public school capital improvement funds to make the state distribution provided for in this 
section, the dollar per program unit figure shall be reduced as necessary. 

Public School Capital Outlay: Under the provisions of Chapter 22, Article 24, a public school capital outlay fund was created. 
The money in the fund may be used only for capital expenditures deemed by the public school capital outlay council necessary for 
an adequate educational program, and the capital outlay expenditures are limited to the purchase, or construction of temporary or 
permanent classrooms. 

The council shall approve an application for grant assistance from the fund when the council determines that: 

1. A critical need exists requiring action; 

2. The residents of the school district have provided all available resources to the district to meet its capital outlay 
requirements; 

3. The school district has used its resources in a prudent manner; 

4. The District is in a county or counties which have participated in the reappraisal program and the reappraised values are 
on the tax rolls, or will be used for the tax year 1979 as certified by the property tax division; and 

5. The school district has provided insurance for buildings of the school district in accordance with the provisions of Section 
13-5-3 NMSA 1978. 

The council shall consider all applications for assistance from the fund and after public hearing shall either approve or deny the 
application. Applications for grant assistance shall only be accepted by the council after a district has complied with the 
provisions of this section. The council shall list all applications in order of priority and all allocations shall be made on a priority 
basis. 
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Money in the fund shall be disbursed by warrant of the Department of Finance and Administration on vouchers signed by the 
Secretary of Finance and Administration following certification by the council that the application has been approved. 

Federal Grants: The District receives revenues from various Federal departments (both direct and indirect), which are legally 
restricted to expenditures for specific purposes. These programs are reported as Special Revenue Funds. Each program operates 
under its own budget, which has been approved by the Federal Department or the flowthrough agency (usually the State of New 
Mexico Public Education Department). The various budgets are approved by the Local School Board and the New Mexico State 
Public Education Department. 

The District also receives reimbursements under the National School Lunch and Breakfast Programs for its food services 
operations, and the distributions of commodities through the New Mexico Human Services Department. 

Allocation of indirect expenses 

The District reports all direct expenses by function in the Statement of Activities. Direct expenses are those that are clearly 
identifiable with a function. The District does not currently employ indirect cost allocation systems. Depreciation expense not 
charged to a specific function is identified as unallocated on the Statement of Activities. Interest on general long-term debt is 
considered an indirect expense and is reported separately on the Statement of Activities. 

When both restricted and unrestricted resources are available for use, it is the government's policy to use restricted resources first, 
then unrestricted resources as they are needed. 

Fund Financial Statements (FFS) 

Governmental Funds 

Governmental fund types use the flow of current fmancial resources measurement focus and the modified accrual basis of 
accounting. The modified accrual basis of accounting is followed by the governmental fund types and agency funds for fmancial 
statement purposes. Under the modified accrual basis of accounting, revenues and other governmental fund financial resource 
increments are recognized in the accounting period in which they become measurable and available to pay liabilities of the current. 

Those revenues susceptible to accrual are property taxes, gross receipts taxes, state shared taxes, investment income and charges 
for services. In accordance with GASB Statement 33, estimated property, gross receipts and other taxes that are not available are .. 
recorded as both accounts receivable and deferred revenue. Grant revenues are recognized as revenues when the related costs are 
incurred. All other revenues are recognized when they are received and are not susceptible to accrual, because they are usually not 
measurable until payment is actually received. Expenditures are recorded as liabilities when they are incurred. Any effect of 
interfund activity has been eliminated from the district-wide financial statements. 

Revenues: 
Property taxes are collected by the Bernalillo and Sandoval County Treasurers, and remitted to the District. Property tax 
revenue is recognized at the time of receipt or earlier if accrual criteria are met. The District's accounting policy is to 
defer property taxes that are not collected within 60 days after fiscal year end since delinquent property taxes are not 
available to finance current fiscal year District operations. Delinquent property taxes collected in future periods will be 
recognized as revenue when collected. 

Expenditures: 
Grant expenditures in excess of receipts are recorded as a receivable from the funding source, and grant receipts in excess 
of expenditures are recorded as deferred revenue. Revenue for grants is recognized based upon the expenditures 
recorded. Grants are usually revocable only for failure to comply with prescribed compliance requirements. 

Expenditures are recorded when the related fund liability is incurred, except interest on general long-term debt which is 
recognized when due, and certain compensated absences and claims which are recognized when expected to be liquidated 
with expendable available financial resources. 

Other Financing Sources (Uses): 
Transfers between funds that are not expected to be repaid (or any other types, such as capital lease transactions, sale of 
fixed assets, debt extinguishments, long-term debt proceeds, et cetera) are accounted for as other financing sources (uses). 
These other fmancing sources (uses) are recognized at the time the underlying events occur. 
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Fiduciary Funds 

The agency funds are custodial in nature (assets equal liabilities) and do not present results of operations or have a measurement 
focus. Agency funds are accounted for using the accrual basis of accounting. These funds are used to account for assets that the 
District holds for others in an agency capacity. 

D. Budgets and Budgetary Accounting 

The District follows these procedures in establishing the budgetary data: 

1. Subsequent to January 31 and prior to June 1, the District Superintendent submits to the District's Board of 
Education a proposed budget for the fiscal year which commences the following July 1. The budget includes 
proposed expenditures and the means of financing them. 

2. The proposed budget is presented at meetings subject to the Open Meetings Act of New Mexico, and the public 
is invited to comment. 

3. The District is required to submit to the State ofNM Public Education Department School Budget & Financial 
Analysis Unit (SBF AU) a proposed budget for the fiscal year which commences the following July 1. In March, 
this unit notifies the District of the due date. 

4. Based on criteria set by the SBFAU, the District undergoes either a formal technical review or a more informal 
phone review each year. Subsequent to this action, the local Board approves the budget by June 20, and PED 
approves it by June 30. 

5. All intra-function transfers of budget amounts are approved by the District's Board of Education. Inter-function 
transfers within funds require the additional approval of the SBF AU. In addition, SBF AU controls budgeted 
expenditure amounts by function. 

6. Formal budgetary integration is employed during the year for the General Fund, Special Revenue Funds and 
Capital Projects Funds. Budgetary amounts for the Debt Service Fund are based upon general obligation bond 
indenture provisions. 

7. Budgets for the General Fund, Special Revenue Funds and Capital Projects Funds are adopted on a basis 
consistent with the "Manual of Procedures for Uniform Financial Accounting and Budgeting for School 
Districts". 

8. Budgeted amounts are as originally adopted or as amended by the SBFAU. Unspent general appropriations 
lapse at year-end unless they have been encumbered. 

For budgetary purposes, expenditures include amounts paid in the fiscal year, adjusted for the effects of liabilities paid within ten 
days of fiscal year-end, and unpaid salaries and benefits attributable to services provided during the school year. 

The Board of Education may approve amendments to the appropriated budget, which are required when a change is made affecting 
budgeted ending fund balance. New Mexico state law prohibits a Governmental Agency from exceeding an individual line item. 

The accompanying Statements of Revenues, Expenditures and Changes in Fund Balance - Budget (Non-GAAP Budgetary Basis) 
and Actual present comparisons of the legally adopted budget with actual data on a budgetary basis. 

Since accounting principles applied for purposes of developing data on a budgetary basis differ significantly from those used to 
present financial statements in conformity with generally accepted accounting principles, a reconciliation of resultant basis, 
perspective, equity, and timing differences in the excess (deficiency) of revenues and other sources of [mancial resources for the 
year ended June 30, 2004, is presented. 

E. Encumbrances 

Encumbrances represent commitments in the form of purchase orders and contracts for goods and services not yet received. 
Encumbrances are reported as reservations of fund balance as the commitments will be honored in subsequent years. 
Encumbrances do not constitute expenditures or liabilities. 
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F. Fund Balance 

The District designates the portion of the year-end fund balance, not otherwise designated or reserved, for subsequent years' 
expenditures. These designations are established to earmark resources for specific future use and to indicate that the fund balance 
does not represent available expendable resources. 

G. Cash and Cash Equivalents 

Policies regarding cash and cash equivalents are approved by the District's Board of Education and are governed by New Mexico 
statute. Such policies allow deposits or investments in certificates of deposit, savings accounts, overnight repurchase agreements, 
various obligations of the U.S. Government or its agencies and the New Mexico State Treasurer's Local Government Short Term 
Investment Fund. Such deposits and investments must be made through a state or Federally chartered bank or savings and loan 
association which is insured by the FDIC and which is within the geographic boundaries of the District, or with the New Mexico 
State Treasurer. 

Collateral is required for at least 50% of deposits that are not insured by the FDIC, with the exception of repurchase agreements. 
These are required to have collateral of at least 102%. Obligations that may be pledged as collateral are obligations of the U.S. 
Government, its agencies, and state and local governments. Collateral is held in safekeeping at depository institutions in the name 
ofthe District. 

The district has investments in the State Treasurer external investment pool (the Local Government Investment Pool). The 
investments are valued at fair value based on quoted market prices as of the valuation date. The State Treasurer Local Government 
Investment Pool is not SEC registered. Section 6-10-10-1, NMSA 1978, empowers the State Treasurer, with the advice and 
consent of the State Board of Finance, to invest money held in the short-term investment fund in securities that are issued by the 
United States government or by its departments or agencies are either direct obligations of the United States or are backed by the 
full faith and credit of the United States government or are agencies sponsored by the United States government. The Local 
Government Investment Pool investments are monitored by the same investment committee and the same policies and procedures 
that apply to all other state investments. The pool does not have unit shares. Per Section 6-10-10.1F, NMSA 1978, at the end of 
each month all interest earned is distributed by the State Treasurer to the contributing entities in amounts directly proportionate to 
the respective amounts deposited in the fund and the length of time the amounts fund were invested. Participation in the local 
government investment pool is voluntary. 

Receivables and Payables: Activity between funds that are representative of lendingiborrowing arrangements outstanding at the 
end of the fiscal year are referred to as either "due to/from other funds" (i.e., the current portion of interfund loans) or "advances 
to/from other funds" (i.e., the non-current portion of interfund loans). All other outstanding balances between funds are reported 
as "due to/from other funds." 

Advances between funds, as reported in the fund financial statements, are offset by a fund balance reserve account in applicable 
governmental funds to indicate that they are not available for appropriation and are not expendable available financial resources. 

All receivables are reported at their gross value and, where appropriate, are reduced by the estimated portion that is expected to be 
uncollectible. 

The District receives monthly income from a tax levy in Bernalillo and Sandoval Counties. The funds are collected by the County 
Treasurers and are remitted to the District the following month. Under the modified accrual method of accounting, the amount 
remitted by the Bernalillo and Sandoval County Treasurers in July and August 2004 is considered 'measurable and available' and, 
accordingly, is recorded as revenue during the year ended June 30, 2004. 

Certain Special Revenue funds are administered on a reimbursement method of funding, other funds are operated on a cash 
advance method of funding. The funds incurred the cost and submitted the necessary request for reimbursement or advance, 
respectively. 

Instructional Materials: The New Mexico State Public Education Department receives federal material leasing funds from 
which it makes annual allocations to the various school districts for the purchase of educational materials. Of each allocation, 
seventy percent is restricted to the requisition of material listed in the State Board of Education 'State Adopted Instructional 
Material' list, while thirty percent of each allocation is available for purchases directly from vendors, for which the school district 
receives cash draw-downs, or transfer to the seventy percent account for requisition of material from the adopted list. The districts 
are allowed to carry forward unused textbook credits from year to year. 
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H. Supply Inventories 

Supply inventories are valued at the lower of average cost or market and consist of educational supplies, purchased and donated 
commodities. Donated inventories, received at no cost under a program supported by the Federal government, are recorded at the 
lower of their estimated fair market value at the date of receipt or current market value. 

The food commodities received from the Federal government (passed through from the State) are recorded as revenues and 
expenditures as they are consumed. Quantities on hand at year-end are recorded as inventory with an offsetting credit to deferred 
revenue. Such revenue is recognized when the inventoried items are consumed. 

Purchased inventories are recorded as expenditures at the time individual inventory items are used. Reported inventories are offset 
by a fund balance reservation which indicates that they do not constitute available expendable resources. 

I. Compensated Absences 

In the event of termination or retirement, employees can be paid for accumulated vacation leave up to 176 hours. Accordingly, 
accumulated vacation leave is recorded as if fully vested. The vested vacation leave payable is calculated using current pay levels 
and is recorded in the governmental funds to the extent it will be paid with currently available fmancial resources. 

Certain employees of the District (primarily school teachers and principals) work nine months of the 12-month fiscal year. The 
District disburses payroll to such employees throughout the entire 12-month period. Accordingly, salaries payable in the 
accompanying financial statements include accrued salaries for services performed through June 30, 2004 for these employees. 
The accrued salaries will be paid within two months after the end of the fiscal year. 

J. Capital Assets 

Capital assets are recorded at historical cost and depreciated over their estimated useful lives (with no salvage value). The District 
defmes capital assets as assets with an initial individual cost of more that $1,000 and an estimated useful life in excess of one year. 
Donated capital assets are recorded at their estimated fair value at the date of donation. Additions, improvements and other capital 
outlays that significantly extend the useful life of an asset are capitalized. Other costs incurred for repairs and maintenance are 
expenses as incurred. 

Capital assets include land and land improvements, buildings and building improvements, furniture, fixtures, equipment, 
machinery and vehicles. Capital assets are used in operations and have a useful life of more than one year and a cost exceeding 
established capitalization thresholds. The school district does not own any infrastructure assets such as roads, bridges, tunnels, 
drainage systems, water and sewer systems, darns, and lighting systems. 

Purchased capital assets costing more than $1,000 are recorded at historical cost, including significant ancillary charges necessary 
to place the asset into its intended location and condition for use. Improvements to land and buildings are capitalized at the higher 
threshold of $25,000. Donated capital assets valued at more than $1,000 are recorded at their estimated fair value at the time of 
acquisition plus ancillary charges, if any. 

Capital assets are reported net of accumulated depreciation in the statement of net assets. Capital assets that are not being 
depreciated, such as land, are reported separately for significant amounts. Capital assets are depreciated over their estimated 
useful lives using the straight-line depreciation method and full-month averaging. No salvage value is allowed for this purpose. 

Estimated useful life is management's estimate of how long the asset is expected to meet service demands. Straight-line 
depreciation is used based on the following estimated useful lives: 

Computer equipment and business machines 5 years 
General equipment and musical instruments 8 years 
Vehicles, trucks and trailers 8 years 
Furniture, major appliances, large equipment 10 years 
I!IlProvements to land 20 years 
Improvements to buildings 20 years 
Portable school buildings 25 years 
Buildings 40 years 
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GASB Statement 34 requires the recording and depreciation of infrastructure assets, which include roads, bridges, traffic signals, 
etc. The District did not own any infrastructure assets as of June 30, 2004. Depreciation was allocated to the various functions 
based upon originating purchasing source where identifiable. Unallocated depreciation was recorded in the statement of activities 

K. Deferred Revenues 

The District reports deferred revenues on its Statement of Net Assets and various fund balance sheets. Deferred revenues arise 
when resources are received by the District before it has a legal claim to them, as when grant monies are received prior to the 
occurrence of qualifying expenditures. In subsequent periods, when the District has a legal claim to the resources, the liability for 
deferred revenue is removed from the balance sheet and the revenue is recognized. 

L. Long-term Liabilities 

For district-wide reporting, the costs associated with the bonds are recognized over the life of the bond. As permitted by GASB 
Statement No. 34 the amortization of the costs of bonds are amortized from the date of adoption of GASB Statement No. 34. 

For fund financial reporting, bond premiums and discounts, as well as issuance costs, are recognized in the period the bonds are 
issued. Bond proceeds are reported as an other financing source net of the applicable premium or discount. Issuance costs, ever if 
withheld from the actual net proceeds received, are reported as debt service expenditures. 

M. Fund Balances of Fund Financial Statements 

Reservations of fund balance represent amounts that are not appropriable for expenditures or legally segregated for a specific 
purpose. Designations of fund balance represent tentative management plans that are subject to change. The District designates 
the portion of the year end fund balance, not otherwise designated or reserved, for subsequent years' expenditures. These 
designations are established to earmark resources for specific future use and to indicate that the fund equity does not represent 
available spendable resources. 

N. Restricted Net Assets 

For the district-wide statement of net assets, net assets are reported as restricted when constraints placed on net asset used are 
either: 

o Externally imposed by creditors (such as debt covenants), grantors, contributors, or laws or regulations 
of other governments; 

o Imposed by law through constitutional provisions or enabling legislation. 

The District's policy is to apply restricted resources first when an expense is incurred for purposes for which both restricted and 
unrestricted net assets are available. 

O. Interfund Transactions 

Quasi-external transactions are accounted for as revenues, expenditures or expenses. Transactions that constitute reimbursements 
to a fund from expenditures/expenses initially made from it that are properly applicable to another fund, are recorded as 
expenditures/expenses in the reimbursing fund and as reductions of expenditures/expenses in the fund that is reimbursed. All other 
interfund transactions, except quasi-external transactions and reimbursements, are reported as transfers. Nomecurring or non­
routine permanent transfers of equity are reported as residual equity transfers. All other interfund transfers are reported as 
operating transfers. 

P. Estimates 

The preparation of financial statements in conformity with accounting principles generally accepted in the United States of 
America requires management to make estimates and assumptions that affect certain reported amounts and disclosures. 
Accordingly, actual results could differ from those estimates. 

Estimates in these financial statements include the District's estimate of useful lives for determining accumulated depreciation and 
depreciation expense, an estimate of accrued interest and an estimate on property taxes receivable. 
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(2) CASH AND CASH EQUIVALENTS: 

State statutes authorize the investment of District funds in a wide variety of instruments including certificates of deposit and other 
similar obligations, the state investment pool, money market accounts, and United States Government obligations. All invested 
funds of the District properly followed State investment requirements as of June 30, 2004. 

Deposits of funds may be made in interest or non-interest bearing checking accounts in one or more banks or savings and loan 
associations within the geographical boundaries of the District. Deposits may be made to the extent that they are insured by an 
agency of the United States or by collateral deposited as security or by bond given by the fmancial institution. 

The rate of interest in non-demand interest-bearing accounts shall be set by the State Board of Finance, but in no case shall the rate 
of interest be less than one hundred percent of the asked price on United States treasury bills of the same maturity on the day of 
deposit. 

Excess of funds may be temporarily invested in securities which are issued by the State or by the United States government, or by 
their departments or agencies, and which are either direct obligations of the State or the United States or are backed by the full 
faith and credit of those governments. 

Cash on hand 
Demand deposits, savings accounts 

and certificates of deposit 
New Mexico State Treasurer's 

Local Government Short Term Investment Fund 
Repurchase agreements 

Total cash and cash equivalents 

$ 

$ 

Governmental 
Activities 

200 

3,000,000 

74,556,400 
140,479,100 

218,035,700 

The carrying amount of deposits in banks differs from the bank balances due to timing differences. At June 30, 2004 bank 
deposits were $20,499,937 of which $300,000 was covered by Federal depository insurance, with the remaining $20,199,937 
covered by collateral held by the District's agent in the District's name. As described in Note 14, at June 30, 2004, the District had 
accumulated $8,602,000 of cash, which is restricted for payment of workers' compensation claims and property and casualty 
claims. In addition, agency funds had $4,318,250 of deposits which were covered by Federal depository insurance. The 
component units had $3,334,868 of which $1,810,801 was covered by Federal depository insurance, and the remainder was 
uncollateralized, including any bank balance that is collateralized with securities held by the pledging institution, or by its trust 
department or agent but not in each school's name. 

NM State Statutes require collateral pledged for deposits in excess of the federal deposit insurance to be delivered, or a joint 
safekeeping receipt be issued, to the Schools for a least one half of the amount on deposit with the institution. 

The schedule listed below will meet the State of New Mexico, Office of the State Auditor's requirements in reporting the insured 
portion of the deposits. 

Total amounts of deposits 
FDIC coverage 

Total uninsured public funds 

Collateral requirement (50% of 
uninsured public funds 
Pledged security 

Total under (over) collateralized 

Bank of America 

$ 

$ 

$ 

$ 

4,734,592 
100,000 

4,634.592 

2,317,296 
4,635,586 

(2.318,290) 
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Wells Fargo 

$ 12,765,345 
100,000 

$ 12.665.345 

$ 6,332,673 
16,560,748 

$(1Q,228.076) 

First State Bank 

$ 3,000,000 
100,000 

$ 2,9QO,000 

$ 1,450,000 
1,600,000 

$ (150,00Q) 

Total 

$ 20,499,937 
300,000 

$ 2Q,199,937 

$ 10,099,970 
22,796,334 

$ (12,696,366) 



The collateral pledged is listed on Schedule I of this report. The types of collateral allowed are limited to direct obligations of the 
United States Government and all bonds issued by any agency, district or political subdivision of the State of New Mexico. 

According to the Federal Deposit Insurance Corporation, public unit deposits are funds owned by the public unit. Time deposits, 
savings deposits and interest bearing NOW accounts of a public unit in an institution in the same state will be insured up to 
$100,000 in aggregate and separate from the $100,000 coverage for public unit demand deposits at the same institution. 

The State Treasurer Local Government Investment Pool is not SEC Registered. Section 6-10-10 I, NMSA 1978, empowers the 
State Treasurer, with the advice and consent of the State Board of Finance, to invest money held in the short-term investment 
funds in securities that are issued by the United States government or by it's departments or agencies and are either backed by the 
full faith and credit of the United States government or are agencies sponsored by the United States government. The Local 
Government Investment Pool investments are monitored by the same investment committee and the same policies and procedures 
that apply to all other state investments. The pool does not have unit shares; at the end of each month all interest earned is 
distributed by the State Treasurer to the contributing entities in amounts directly proportionate to the respective amounts deposited 
in the fund and the length of time the amounts of the fund were invested. Any unrealized gain or loss on the portfolio is distributed 
through the investment yield on distribution dates. The carrying amount of the portfolio approximates the fair value of all 
investments at June 30, 2004. The State of New Mexico is the regulatory oversight entity and participation in the pool is 
voluntary. 

The District's deposits are categorized to give an indication of the level of risk assumed by the entity at year end. The categories 
are described as follows: 

Category 1 

Category 2 

Category 3 

Insured or collateralized with securities held by the district or by its agent in the District's 
name. 

Collateralized with securities held by the pledging financial institution's trust department or 
agent in the District's name. 

Uncollateralized, including any bank balance that is collateralized with securities held by the 
pledging institution, or by its trust department or agent but not in the District's name. 

Based on the above criteria, the School's deposits at June 30, 2004 are classified as follows: 

Category Category Category Bank Carrying 
Description 1 2 3 Amount Amount 

Deposits: 
Cash and cash equivalents $ 300,000 $ $ 17,199,937 
Certificates of Deposit 3,000,000 

Investments: 
Repurchase agreements 133,156,118 
Repurchase agreements-state 74,576.400 

Total $ 3QQ,OOQ $ $221.232.455 

Carrying amount by fund per fmancial statements at June 30, 2004 is: 

Governmental Funds - Balance Sheet 
Cash and cash equivalents 
Less investment with State of New Mexico Treasurer 

Add outstanding checks and other reconciling items 

$ 17,499,937 
3,000,000 

133,156,118 
74,576,400 

$228.232.455 

$ 

$ 

$ 7,789,533 
3,000,000 

133,156,118 
74,576,400 

$218.522,Q51 

228,232,455 
(74,576.400) 
153,656,055 
64,865,996 

218.522.051 

The District utilizes pooled accounts for their funds. The Operational, Special Revenue, Capital Projects, Debt 
service, and Agency funds are all in multiple accounts. 
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(3) ACCOUNTS RECEIVABLE: 

Accounts receivables are recorded in the various governmental funds. They consist of amounts receivable from local governments 
relating to various grant agreements and property taxes receivable. 

Accounts receivable consist of the following: 

Property taxes 
Intergovernmental - grants 

Federal 
State 

Other 
Total 

$ 

$ 

Total 
12,105,816 

10,647,851 
1,303,618 
3,405,251 

27,462,536 

The District does not record an allowance for doubtful accounts as management believes all amounts are collectible. 

(4) INVENTORIES: 

Components ofthe inventory balances are as follows: 

Warehouse supplies $ 2,452,871 
Food items 465,316 
Non-food items 264,340 
Commodities 239,736 

Total $ 3.422.263 

(5) CAPITAL ASSETS: 

Balance Balance 
June 30, 2003 Additions Deletions Transfers June 30, 2004 

Governmental activities: 

Land and land improvements $ 98,337,510 $ 2,106,843 $ 24,520 $ 4,779,631 $ 105,199,464 
Buildings and building 

improvements 641,921,278 2,438,515 25,052,907 669,412,700 
Furniture, fixtures and 

equipment 62,632,279 7,286,101 4,919,402 64,998,978 
Construction in progress 60,168,722 51,758,903 (29,832,538) 82,095,087 

Total general fixed assets 863,059,789 63,590,362 4,943,922 921,706,229 

Less: accumulated depreciation 

Land improvements 36,502,735 142,149 20,974 36,623,910 
Buildings and building 

improvements 256,203,464 32,973,872 289,177,336 
Furniture, fixtures and 

equipment 44,131,143 6,590,600 4,242,337 46,479,406 

Total depreciation 336,837,342 39,706,621 4,263,311 372,280,652 

Governmental activities 

Capital assets, net $ 526,222,447 $ 23,883,741 $ 680,611 $ $ 549,425,577 

The District charged deprecation expense of $37,936,023 to Capital Outlay, $802,322 to Instructional, $449,663 to Instructional 
Support, $154,038 to Food Service, $150,757 to Maintenance and Operations, $96,280 to Administration, $81,370 to Unallocated, 
$16,143 to Community Service, $14,264 to Transportation, $4,601 to Athletics, $779 to Non-Instructional Student Support and 
$381 to Business. 
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(6) ACCOUNTS PAYABLE AND ACCRUED LIABILITIES 

Accounts payable and accrued liabilities at June 20, 2004 consisted of: 

Salaries and benefits payable 
Accounts payable 
Other accrued liabilities 

Total 

(7) LONG TERM LIABILITIES 

Total 
$ 48,220,957 

9,840,139 
2,378,950 

$ 60.440,046 

Long term liabilities, including current portion, at June 30 are as follows: 

Balance Balance 
June 30, June 30, 

2003 Additions Reductions 2004 

General obligation bonds $135,380,000 $14,860,000 $120,520,000 
Compensated absences 

Vacation Leave 3,078,039 3,578,206 3,443,185 3,213,060 
Estimated 
claims liability 10,437,000 370,000 2,205,000 8,602,000 

(Note 14) 

$148,895,039 $ 3,948,206 $20,508,185 $132,335,060 

Compensated absences are paid from the same fund that the employee is paid. 

General Obli1:.otion Bonds 

Date ofIssue Original Amount Interest 
Issue Outstanding Rates 

August 1, 1996 22,500,000 750,000 5.00%-6.50% 
August 1, 1997 22,500,000 1,400,000 4.50%-5.00% 
September 2, 1998 22,500,000 7,250,000 4.00%-4.75% 
August 1, 1999 27,500,000 17,000,000 4.50%-6.00% 
August 1, 2000 25,000,000 18,600,000 4.75%-5.75% 
August 22,2001 50,850,000 42,135,000 4.00%-5.00% 
August 21, 2002 11,235,000 3,385,000 2.00%-3.00% 
April 23, 2003 30,000,000 30,000,000 3.00%-4.50% 

$ 212,085,OQQ $ 120,520,000 

Current Long-Term 
Portion Portion 

$13,680,000 $106,840,000 

1,069,997 2,143,063 

3,105,000 5,497,000 

$17,854,997 $114,480,063 

Final 
Maturity Date 

August 1,2012 
August 1,2013 
August 1,2014 
August 1,2014 
August 1,2015 
August 1,2016 
August 1, 2007 
August 1,2018 

On February 2, 1999, the voters of the District authorized issuance of general (ad valorem) obligation bonds totaling $75,000,000, 
and in February 2003 an additional $75,010,000 of bonds were authorized. The bonds are secured by the District's full faith and 
credit and are general obligations of the District payable from ad valorem taxes to be levied, without limitation as to rate or 
amount, against all taxable property within the District. Interest on all issues is payable semiannually on February 1 and August 1. 
Principal is payable annually on August 1. The proceeds of the bonds are being used for the purpose of erecting, remodeling, 
making additions to and furnishing school buildings, and purchasing and improving school grounds. 

General obligation bonds issued and outstanding at June 30, 2004 are as follows: 
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Summary of Annual Debt Service Requirements 

The annual debt service requirements on the obligations outstanding at June 30, 2004 are as follows: 

Year ending 
June 30, PrinciEal Interest Total 

2005 $ 13,680,000 $ 5,129,105 $ 18,809,105 
2006 11,970,000 4,616,280 16,586,280 
2007 11,750,000 4,139,905 15,889,905 
2008 8,585,000 3,712,880 12,297,880 
2009 7,370,000 3,338,880 10,708,880 

2010-2014 35,965,000 11,878,980 47,843,980 
2015-2019 31,200,000 2,817,850 34,017,850 

$ 120,520,000 $ 35,633,880 $ 156,153,880 

Oeerating, Leases 

The District leases various equipment under short-term cancelable operating leases. Rental expense for the year ended June 30, 
2004, was $1,643,776. 

(8) REFUNDED BONDS: 

The District has refunded various bond issues by issuing refunding bonds, the proceeds of which have been placed in escrow and 
used to purchase securities of the United States Government and related agencies at various interest rates and maturities sufficient 
to meet all debt service requirements of the refunded debt. The liability for the refunded bonds and the related securities and 
escrow accounts are not included in the accompanying financial statements as the District satisfied its obligation for payment of 
the refunded debt upon completion of the refunding transactions. Refunded debt outstanding at June 30, 2004 totaled $21,000,000. 

(9) PROPERTY TAXES: 

Property taxes attach as an enforceable lien on property as of January 1. Taxes are levied each year on July 1 on the taxable 
valuation of property located in the District as of the preceding January 1. The taxable valuations for the various classes of 
property are determined by the Bemalillo and Sandoval Counties Assessors and the State of New Mexico Department of Taxation 
and Revenue at one-third of assessed valuation. Property in the District for the fiscal year 2004 tax levy had a taxable value of $ 
10,236,146,835. The rate of taxes for operating purposes for all taxing jurisdictions is limited by the State Constitution to 20 mills 
($20 per $1,000 assessed valuation), of which the District's House Bill 33 portion, by state regulation, is limited to 15 mills. Taxes 
are payable in two equal installments due on November 10 and April 10 and become delinquent after 30 days. 

Property taxes receivable at June 30, 2004 are as follows: 

General Fund 
Capital Projects 
Debt Service 

Total 

Current Taxes 

$ 255,412 
$5,289,150 
$1,799,236 

$7,343,798 

Delinquent 
Taxes 
Current Portion 
$ 44,394 
$745,105 
$287,388 

$1,076,888 

Deferred 
$ 118,847 
$2,591,532 
$ 938,253 

$3,648,632 

TOTAL 
$ 418,653 
$8,625,787 
$3,024,877 

$12,069,318 

The District has calculated property taxes by multiplying the tax levy by the taxable value, reducing that amount by actual 
collections, and recording the difference as deferred revenue. Delinquent property taxes are estimated based on the various mil 
levies as the split between funds is not available from the taxing districts. The amount estimated at June 30, 2004 for delinquent 
taxes is $4,725,520 and is recorded as deferred revenue. 
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(to) CONTINGENT LIABILITIES: 

A number oflegal claims are presently pending against the District. It is the opinion of the District's management, after consulting 
with outside legal counsel, that final settlement of these matters will not exceed estimated defense and liability accruals, and will 
not result in any material adverse effect on the financial position of the District. 

The District receives revenues from various Federal and State grant programs, which are subject to review and approval as to 
allowable expenditures by the respective grantor agencies. Any settlements or expenditures arising from a fmal review are 
recognized in the period agreed upon by the agency and the District. 

(11) NON-CASH FEDERAL ASSISTANCE 

The District receives USDA Commodities for use in sponsoring the National School Lunch and Breakfast programs. The value of 
commodities received for the year ended June 30,2004 was $1,354,114 and is reported in the Schedule of Expenditures of Federal 
Awards under the Department of Agriculture Commodities program, CFDA number 10.550. Commodities are recorded as 
revenues and expenditures in the food service fund. 

(12) FEDERAL AND STATE GRANTS 

In the normal course of operations, the District receives grant funds from various federal and state agencies. Amounts received or 
receivable from grantor agencies are subject to audit and adjustment by grantor agencies, the purpose of which is to ensure 
compliance with conditions precedent to the granting of funds. Any liability for reimbursement which may arise as a result of 
these audits is not believed to be material. 

(13) SUBSEQUENT ACCOUNTING STANDARD PRONOUNCEMENTS 

In March 2003, the Governmental Accounting Standards board (GASB) issued GASB Statement No. 40, Deposit and Investment 
Risk Disclosures- an amendment of GASB Statement No.3, which is effective for financial statements for periods beginning after 
June 15, 2004, with earlier application encouraged. The Statement addresses common deposit and investment risks related to 
credit risk, concentration of credit risk, interest rate risk, and foreign currency risk. As an element of the interest rate risk, this 
Statement requires certain disclosures of investments that have fair values that are highly sensitive to changes in inertest rates. 
Deposit and investment policies related to the risks identified in this Statement should also be disclosed. The District is analyzing 
the effect that this standard will have on its financial statements, and currently believes it will have no significant effect 0 on the 
financial statements of the upcoming year. 

In November 2003, the Governmental Accounting Standards Board (GASB) issued GASB Statement NO. 42, Accounting and 
Financial Reporting for Impairment of Capital Assets and for Insurance Recoveries, which is effective for financial statements for 
periods beginning after December 15, 2004. This statement requires governments to report the effects of capital asset impairments 
in their financial statements when they occur rather than as part of the ongoing depreciation expenses for ht capital asset or upon 
disposal of the capital asset. The Statement also requires governments to account for insurance recoveries in the same manner. 
The District is analyzing the effect that these standards will have on its financial statements, and currently believes it will have no 
significant effect on the fmancial statements for the upcoming year. 

(14) OTHER REQUIRED INDIVIDUAL FUND DISCLOSURES 

Generally accepted accounting principles require disclosures as part of the Combined Statements of certain information concerning 
individual funds including: 

A. Deficit fund balance of individual funds. The following funds reported a deficit fund balance at June 
30,2004: 

Capital Project Funds: 
Capital Outlay - State $17,775,879 

B. Excess of expenditures over appropriations. The following fund exceeded approved budgetary authority for 
the year ended June 30, 2004. 

IASA Title I Fund 
Community Service 
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c. "Due to" and "due from" balances have primarily been recorded when funds overdraw their share of pooled 
cash. The composition ofinterfund balances as of June 30,2004 is as follows: 

Governmental Activities: 
Due from 

General Instructional Capital Total 
Fund Materials Improvements 

HB33 Fund 
General Fund $ - $ 11 $ - $ 11 

0 ... Cafeteria Fund 2,370,057 - - 2,370,057 
Il) Title I Fund 5,383,633 ::I - - 5,383,633 
Q Capital Improvements HB33 Fund 2,446,368 - - 2,446,368 

Bond Building Fund 174,966 - - 174,966 
Non-major Funds 9,473,444 - 19,166,928 28,640,372 

Total $19,848,468 $ 11 $ 19,166,928 $ 390,015,407 

(15) RETIREMENT PLAN: 

Employees of the District participate in a defined benefit retirement plan through the Educational Retirement Act (ERA) of New 
Mexico, as part of the cost-sharing multiple employer public employee retirement system. Information pertaining to the actuarially 
computed present value of vested accumulated plan benefits and non-vested accumulated plan benefits, the plan's net assets 
available for benefits, the assumed rate of return used in computing the present value, and ten-year historical trend information 
presenting ERA's progress in accumulating sufficient assets to pay benefits when due is not available for individual government 
agencies participating in the plan. Actuarial pension data for the State of New Mexico, as employer, is provided at the state-wide 
level in a separately issued audit report of the ERB, P.O. Box 26129. Santa Fe, New Mexico, 87502. 

Retirement Eligibility 

The benefit for retirement at age 60, or after 25 years of service before age 60, is an annual sum equal to the "final average salary" 
multiplied by the total number of years of service credit times 2.35%. 

A member is eligible to retire when: 

1. the member's age and earned service credit add up to the sum of 75 or more, or 

2. the member is age 65 or more with at least five years of earned service credit, or 

3. the member has earned allowed service credit totaling 25 or more years. 

A further requirement to be eligible to retire is that one must be a "member" having at least one year of employment after July 1, 
1957, and at least five years of contributory employment. Eligible members who have one year of employment after July 1, 1957, 
but less than the required five years, may contribute to the fund for each year needed. The cost of such contributions is 15.2% of 
the average salary of the last five years for each year of contributory employment needed, plus 3% compound interest from July 1, 
1957, to the date of payment. 

When a member has completed five or more years of "earned service credit" and has made contributions for at least five years, the 
member may terminate employment, leave hislher contributions in the retirement fund and retire (1) when the member's age and 
years of "earned service credit" (covered employment in New Mexico) add up to 75 or more, or (2) the member may retire at age 
65, if he/she has at least five years of "earned service credit". 
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Funding Policy 

Covered employees are required by state statute to contribute 7.6% of their gross compensation. The District is required by state 
statute to contribute 8.65% of covered payroll costs. 

Beginning January 1, 2002, employees who had 12 consecutive months retired from the ERA system were allowed to return to 
work and were not subjected to the ERA deduction. Employers were however required to pay the 8.65%. 

The contribution requirement for the year ended June 30,2004 was $61,374,134 which consisted of $32,959,100 from the District 
and $28,415,034 from employees. The District made an additional contribution of $113,790. 

The contribution requirement for the year ended June 30, 2003 was $58,689,605, which consisted of $31 ,241,703 from the District 
and $27,447,902 from employees. In addition, the District contributed $307,444 for return to work employees. 

The contribution requirement for the year ended June 30, 2002 was $57,789,057 which consisted of $30,761,572 from the District 
and $27,027,485 from employees. In addition, the District contributed $27,512 for return to work employees. 

The payroll for employees covered by ERA for the year ended June 30, 2004 was $373,882,045 the total payroll for all employees 
of the District was $389,112,405. 

(16) RETIREE HEALTH CARE ACT CONTRIBUTIONS: 

The Retiree Health Care Act (Section 10-7c-l to 10-7c-16, NMSA 1978) provides comprehensive core group health insurance for 
persons who have retired from certain public service in New Mexico. The purpose is to provide eligible retirees, their spouses, 
dependents, and surviving spouses and dependents with health insurance consisting of a plan, or optional plans, of benefits that can 
be purchased by funds flowing into the Retiree Health Care Fund and by co-payments or out-of-pocket payments of eligible 
retirees. 

Moneys flow to the Retiree Health Care Fund on a pay-as-you-go basis from eligible employers and eligible retirees. Eligible 
employers are institutions of higher education, school districts, or other entities participating in the public school insurance 
authority and state agencies, state courts, magistrate courts, municipalities or counties, which are affiliated under or covered by the 
Educational Retirement Act, the Magistrate Retirement Act, or the Public Employees Retirement Act. 

Eligible employers are institutions of higher education, school districts, or other entities participating in the Public School 
Insurance Authority, state agencies, state courts, magistrate courts, municipalities or counties, which are affiliated under or 
covered by the Education Retirement Act (ERA), Public Employees Retirement Association (PERA), Volunteer Firefighters 
Retirement Act, Judicial Retirement Act or the Magistrate Retirement Act. Eligible retirees are: (1) retirees who make 
contributions to the fund for at least five years prior to retirement and whose eligible employer during that period of time made 
contributions as a participant in the Retiree Health Care Act on the person's behalf, unless that person retires before the employer's 
NMRHCA effective date, in which event the time period required for contributions becomes the time between the employer's 
effective date and the date of retirement; or (2) retirees defmed by the Act who retired prior to July 1, 1990; and former legislators 
who served at least two years .. 

Each participating employer makes contributions to the fund in the amount of 1.3 percent of each participating employee's annual 
salary. Each participating employee contributes to the fund an amount equal to .65 of one percent of the employee's annual salary. 
Each participating retiree pays a monthly premium for the medical plus basic life plan and an additional participation fee of five 
dollars ($5.00) if the eligible participant retired prior to the employer's NMRHCA effective date or is a former legislator. 

Contributions from participating employers and participating employees become the property of the Retiree Health Care Fund and 
are not refundable under any circumstances, including termination of employment or termination of the participating employer's 
operation or participation in the Retiree Health Care Act. The employer, employee, and retiree contributions are required to be 
remitted to the Retiree Health Care Authority on a monthly basis. During fiscal year 2004, the District remitted $4,974,978 in 
employer contributions and $2,487,443 in employee contributions. During fiscal year 2003, the District remitted $4,696,050 in 
employer contributions and $2,370,647 in employee contributions. During fiscal year 2002, the District remitted $3,559,432 in 
employer contributions and $1,779,698 in employee contributions. 

Information conceming the Retiree Health Care Authority, premiums paid, claims paid and total participant contributions for fiscal 
year ending June 30, 2003 can be obtained from their annual financial report on file with the RHCA at 810 West San Mateo, Suite 
D, Santa Fe, New Mexico, 87505 
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(17) RISK MANAGEMENT: 

The District is self-insured for workers' compensation claims, property and casualty claims which are not covered by an insurance 
policy which covers claims in excess of $300,000, $100,000 and $250,000, respectively, up to a limit of $10,000,000. Estimated 
liabilities for such claims are recorded in the General Fund to the extent they are expected to be paid with available expendable 
financial resources. Remaining amounts are recorded as long term liabilities. 

Liabilities for estimated claims at June 30, 2004 are summarized as follows: 

Workers' compensation 
Property and casualty 
Estimated incurred but not reported claims 

Total liabilities 

$ 2,261,000 
2,617,000 
3,724,000 

$ 8,602,000 

At June 30, 2004, the District accrued estimated short term claims liability of $3,105,000 in the General Fund (workers' 
compensation liability of $1,549,000 and property and casualty claims of $1,556,000. The remaining long term portion of the 
liability of $5,497,000 is recorded in the General Fund. See note 8 for breakout of current versus long term portion. 

In order to continue to self-insure for workers' compensation claims, the Workers' Compensation Administration requires that the 
District restrict cash balances in an amount equal to the estimated workers' compensation claims liability, including incurred but 
not reported claims. The required restricted balance at June 30, 2004 is $2,601,000. This amount is restricted as a liability. 

(18) SUBSEQUENT EVENTS 

On August 18, 2004, The District issued a $28,010,000 General Obligation Bond, Series 2004. The bond's coupon interest rates 
range from 3.0% to 4.125% with a due date of August 1,2019. 

Also, on December 29, 2004, The District issued a $4,625,000 Qualified Zone Academy Bond. The bond's coupon interest rate is 
5.41% with a due date of August 1,2020. 

(19) COMMITMENTS: 

The District contracts with outside vendors for construction and renovation of various facilities. At June 30, 2004 contracts 
encumbering capital funds totaled $ 21,647,027 which is anticipated to be paid over the next two years. 

(20) JOINT POWERS AGREEMENTS 

The District has joint powers agreements with Bernalillo County, and the City of Albuquerque for various recreational facilities. 

Joint Powers agreements between Bernalillo County and Albuquerque Public Schools are as follows: 

Apr 1976- Rio Grande High School for the use of the swimming pool for a term of75 years 
Sept 2003- Los Padillas Elementary School for the used of the recreational fields for a term of 10 years 

Joint Powers agreements between the City of Albuquerque and Albuquerque Public Schools are as follows: 

Aug I 978-Sandia High School for the use of the swimming pool for a term of 75 years 
Apr 1965-Valley High School for the use of the swimming pool for a term of 75 years 
Dec 1970-Valley High School for the use of the community park, no term indicated 
July 1987-Van Buren Middle School for the use of the recreational fields and parking for a term of25 years 
Jan 1989-Georgia O'Keefe Elementary School for the use of the recreational fields located in Prospector Ridge Park for a term of 
25 years 
Nov 1981-0suna Elementary School for the use of the soccer filed for a term of75 years 
July 1983-Vietnam Veterans Park for the use of the community park for a term of75 years 
Mar 1995-Various locations for backstops for a term of 10 years. APS maintenance and operations maintains 100%. 
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(21) PRIOR PERIOD ADJUSTMENTS: 

CHARTER SCHOOLS - As part of the determination by the State Auditor that the Charter Schools are major component units, the 
posting of accruals and corrections of account balances have been made to get the Charter Schools in compliance with GASB34 
related statements. 

(22) BUDGETARY BASIS OF ACCOUNTING: 

The actual results of operations are presented in the Combined Statement of Revenues, Expenditures, and Changes in Fund 
Balance - Budget and Actual (Non-GAAP Budgetary Basis) -All Governmental Fund Types in accordance with the budgetary 
basis of accounting to provide a meaningful comparison of actual results to the budget. 

Budgetary comparisons are presented in the balanced presentation format whereby the excess (deficiency) of revenues over 
expenditures is reflected as Beginning Cash Balance budgeted. The major differences between the budgetary basis and the GAAP 
basis are: 

(22) BUDGETARY BASIS OF ACCOUNTING (Continued): 

1. Revenues are recorded when received in cash (budgetary) as opposed to when susceptible to accrual (GAAP); and 
2. Generally, expenditures are recorded when paid in cash (budgetary) as opposed to when susceptible to accrual 

(GAAP). However, budgetary expenditures include amounts paid within ten days of fiscal year end and salaries and 
benefits attributable to services provided during the fiscal year. The non-budgeted accounts and funds primarily 
consist of the adjustment to record the state instructional materials credit. 

A reconciliation of GAAP revenues and expenditures to the budgetary basis is shown below: 
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REVENUES: 

General 
Fund 

Transportation Instructional 
Revenue Materials Cafeteria 

lASA 
Title I 

Capital Capital 
Debt Improvements Improvements 

Service HB33 SB9 

Budgetary Basis $477,919,487 $ 16,887,078 $ 9,731,833 $23,630,275 $17,154,274 $21,511,766 $ 40,203,003 $ 29,558,768 $ 

Reclassifying 
adjustments 

Deferred revenues 
Accruals 

Non-budgeted 
accounts/funds 
Commodities 

inventory 

(569,279) 

230,619 

128,870 5,704,599 (1,343,959) (107,704) 139,164 

1,451,663 

GAAP Basis $477,580,827 $ 16,887,078 $ 9,731,833 $25,210,808 $22,858,873 $20,167,807 $ 40,095,299 $ 29,697,932 $ 

.J,.. EXPENDITURES: 

Bond 
Building Other 

321,269 $59,207,972 

142,023 (7,243,011) 

463,292 $51,964,961 

f" Budgetary Basis $473,349,716 $ 16,851,578 $ 8,179,556 $23,907,802 $23,007,462 $30,634,386 $ 35,569,633 $ 18,357,932 $ 28,070,457 $59,833,058 

Reclassifying 
adjustments 

Accruals 
Non-budgeted 

accounts/funds 
Commodities 

inventory 

GAAP Basis 

(7,106,476) (2,497) (444,885) 36,634 (148,589) (306,255) 610,237 362,524 (1,336,220) (587,172) 

343,312 

1,354,129 

$466,586,552 $ 16,849,081 $ 7,734,671 $25,298,565 $22,858,873 $30,328,131 $ 36,179,870 $ 18,720,456 $ 26,734,237 $59,245,886 



(23) COMPONENT UNITS 

The following are dependent charter schools formed under NMSA 22-8A and as such are presented here as 
discrete component units of Albuquerque Municipal School District No. 12: 

Amy Biehl 
Nuestros Valores 
Robert F. Kennedy 
Public Academy for Performing Arts 
21 sl Century 
South Valley Academy 
East Mountain 
Southwest Secondary Learning Center 
The Learning Community Charter School 
La Academia de Esperanza 
Academia de Lengua Y Cultura 

Charter Vocational High School 
Horizon Academy South 
Horizon Academy Northwest 
Los Puentes Charter School 
Pasel del Monte Middle School 
Cesar Chavez Community School 
Charter Vo-Tech Center 
Creative Education Preparatory Institute #1 
Creative Education Preparatory Institute #2 
Horizon Academy West 
Mountain Mahogany Community School 

The charter schools are presented as component units since their operating budgets and charters are 
annually presented and approved by the District's board. The New Mexico State Auditor has determined 
that charter schools are major component units of their respective Districts. Refer to previous footnotes for 
significant policies of the charter schools, as they are subject to the same State and Federal regulations and 
follow the same policies as the District. The following are summarized details of the charter schools' 
balances and transactions as of June 30, 2004 and for the year then ended: 

A. Cash and Cash Equivalents 

Cash and cash equivalents consists of the following at June 30, 2004: 
Public 

Nuestros RobertF. Academy for 
Deposits: Amy Biehl Valores Kennedy Perform. Arts 

Total amount of deposits $ 115,220 $ 517,996 $ 349,567 $ 191,860 
FDIC coverage 100,000 100,000 200,000 100,000 

Total uninsured public funds 15220 417,996 149567 9L860 

Collateral requirement (50% of 
uninsured public funds) 7,610 208,998 74,784 45,930 

Pledged security 580.468 

Total under (over) collateralized $ 7,610 $ (371,470) $ 04,784) $ 45,930 

South SW Secondary 
21 st Valley East Learning 

Deposits: Century Academy Mountain Center 

Total amount of deposits $ 46,234 $ 341,634 $ 166,237 $ 353,594 
FDIC coverage 46.234 100,000 100,000 100,000 

Total uninsured public funds 24L634 66,237 253,594 

Collateral requirement (50% of 
uninsured public funds) 120,817 33,119 126,797 

Pledged security 220,925 2,000,000 

Total under (over) collateralized $ $ 120,811 $ (181806) $ £1 8132Q3) 
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A. Cash and Cash Equivalents (continued) 

The Learning Academia de Charter 
Community La Academia Lengua Y Vocational 

Deposits: Charter Sch. De Esperanza Cultura High School 

Total amount of deposits $ 146,676 $ 340,165 $ 87,163 $ 439,868 
FDIC coverage 100,000 100,000 87,163 140,810 

Total uninsured public funds 46.676 240165 299058 

Collateral requirement (50% of 
uninsured public funds) 23,338 120,083 149,529 

Pledged security 228,770 

Total under (over) collateralized $ (205432) $ 120083 $ $ 149529 

Horizon Horizon Los Puentes Paseo del 
Academy Academy Charter Monte Middle 

Deposits: South Northwest School School 

Total amount of deposits $ 142,367 $ 66,066 $ 260,113 $ 92,229 
FDIC coverage 103,693 66,066 100,000 92,229 

Total uninsured public funds 38674 160113 

Collateral requirement (50% of 
uninsured public funds) 19,337 80,057 

Pledged security 99,094 95,880 148,032 

Total under (over) collateralized $ <79,757) $ (95880) $ (67,975) $ 

Cesar Chavez Charter Creative Creative 
Community Vo-Tech Education Education 

Deposits: School Center Prep Inst #1 Prep Inst#2 

Total amount of deposits $ 53,846 $ 150,045 $ 25,871 $ 20,502 
FDIC coverage 53,846 100,045 25,871 20.502 

Total uninsured public funds 50000 

Collateral requirement (50% of 
uninsured public funds) 25,000 

Pledged security 

Total under (over) collateralized $ $ 25. QOO $ $ 
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A. Cash and Cash Equivalents (continued) 

Horizon Mountain 
Academy Mahogany 

Deposits: West Comm. Sch. Total 

Total amount of deposits $ 245,057 $ 50,376 $ 3,877,085 
FDIC coverage 100,000 50.376 1.810,801 

Total uninsured public funds 145.057 2066284 

Collateral requirement (50% of 
uninsured public funds) 72,529 1,033,144 

Pledged security 128,277 3.501.446 

Total under (over) collateralized $ (55748) $ $ <2.468.302) 

South 
Valley 

Investments (Repurchase agreements) Academy Total 

Total amount of deposits $ 348,927 $ 348,927 
FDIC coverage 

Total uninsured public funds 348.927 348.927 

Collateral requirement (102% of 
uninsured public funds) 355,906 355,906 

Pledged security 

Total under (over) collateralized $ 355206 $ 355206 
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A. Cash and Cash Equivalents (continued) 

The charter schools' deposits at June 30, 2004 are classified as follows: 

Category Category Bank Carrying 
1 3 Amount Amount 

Deposits: 
Amy Biehl $ 100,000 $ 15,220 $ 115,220 $ 95,490 
Nuestros Valores 100,000 417,996 517,996 380,404 
Robert F. Kennedy 200,000 149,567 349,567 146,007 
Public Academy for Perfonn. Arts 100,000 91,860 191,860 13,987 
21 st Century 46,234 46,234 (8,187) 
South Valley Academy 100,000 241,634 341,634 231,935 
East Mountain 100,000 66,237 166,237 130,387 
SW Secondary Learning Center 100,000 253,594 353,594 245,820 
The Learning Comm. Charter Sch. 100,000 46,676 146,676 79,575 
La Academia de Esperanza 100,000 240,165 340,165 260,254 
Academia de Lengua Y Cultura 87,163 87,163 34,023 
Charter Vocational High School 140,810 299,058 439,868 437,329 
Horizon Academy South 103,693 38,674 142,367 92,973 
Horizon Academy Northwest 66,066 66,066 33,674 
Los Puentes Charter School 100,000 160,113 260,113 194,912 
Pasel del Monte Middle School 92,229 92,229 4,718 
Cesar Chavez Community School 53,846 53,846 42,591 
Charter Vo-Tech Center 100,045 50,000 150,045 150,045 
Creative Education Prep Inst #1 25,871 25,871 6,727 
Creative Education Prep Inst #2 20,502 20,502 15,391 
Horizon Academy West 100,000 145,057 245,057 209,174 
Mountain Mahogany Comm. Sch. 50,376 50,376 50,376 
Total Deposits 1,986,835 2,215,851 4,202,686 2,847,605 

Investments (Repurchase agreements) 

South Valley Academy 348,927 348,927 348,927 
Total Investments 348,927 348,927 348,927 

Total Deposits and Investments $ 1.986.835 $ 2.564.778 $ 4.551.613 $ 3.196.532 

Add petty cash 500 
Less student activity funds (65,724) 

Total cash - governmental funds $ 3,131,3Q8 
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B. Accounts Receivable 

As of June 30, 2004, accounts receivable consists of the following: 

Public 
Nuestros Academy for 21 s1 

Amy Biehl Valores Perform. Arts Century 

Intergovernmental $ 16,412 $ 25,595 $ $ 528 
Other 25,000 

Total $ 16,412 $ 25595 $ 25,000 $ 528 

South Academia de 
Valley East La Academia Lengua Y 

Academy Mountain De Esperanza Cultura 

Intergovernmental $ 69,057 $ 110,898 $ 83,874 $ 2,640 
Other 1.356 129 

Total $ 70413 $ 110,898 $ 84,003 $ 2.640 

Horizon Horizon Los Puentes Paseo 
Academy Academy Charter del 

South Northwest School Monte 

Intergovernmental $ 214,114 $ 151,259 $ 2,568 $ 70,000 
Other 

Total $ 214,114 $ 151.259 $ 2.568 $ 70,000 

Horizon 
Academy Robert F. 

West Kennedy Total 

Intergovernmental $ 179,826 $ $ 926,771 
Other 70,856 97.341 

Total $ 179,826 $ 70,856 $ I 024,112 

The following charter schools did not maintain accounts receivable balances as of June 30, 2004: 
Southwest Secondary Learning Center, The Learning Community Charter School, Charter Vocational High 
School, Cesar Chavez Community School, Charter Yo-Tech Center, Creative Education Preparatory 
Institute # 1, Creative Education Preparatory Institute #2 and Mountain Mahogany Community School. 
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C. Capital Assets 

A summary of capital assets and changes occurring during the year ended June 30, 2003 follows: 

Balance Balance 
June 30, 2003 Additions Deletions June 30, 2004 

Amy Biehl: 
Furniture, fixtures & equipment $ 54,104 $ 10,425 $ $ 64,529 
Leasehold Improvements 525,154 525,154 
Less: Accumulated depreciation 17,949 14,790 32,739 
Capital asset, net $ 36.155 $ 520,789 $ $ 556,944 

Balance Balance 
June 30, 2003 Additions Deletions June 30, 2004 

N uestros Valores: 
Furniture, ftxtures & equipment $ 168,769 $ 19,184 $ $ 187,953 
Buildings and improvements 23,500 22,535 46,035 
Less: Accumulated depreciation 40,687 33,709 74,396 
Capital asset, net $ 151.582 $ 8,010 $ $ 159,592 

Balance Balance 
June 30, 2003 Additions Deletions June 30, 2004 

Robert F. Kennedy: 
Furniture, ftxtures & equipment $ 115,806 $ 3,600 $ $ 119,406 
Less: Accumulated depreciation 31,147 23,881 55,028 
Capital asset, net $ 84659 $ (20281) $ $ 64.378 

Balance Balance 
June 30, 2003 Additions Deletions June 30, 2004 

Public Academy for Perform. Arts: 
Furniture, ftxtures & equipment $ 123,482 $ $ $ 123,482 
Lease improvements 44,881 44,881 
Less: Accumulated depreciation 55,594 35,348 90,942 
Capital asset, net $ 112769 $ (35,348) $ $ 77 421 

Balance Balance 
June 30, 2003 Additions Deletions June 30, 2004 

21st Century: 
Furniture, fIxtures & equipment $ 81,800 $ 1,712 $ $ 83,512 
Buildings and improvements 59,848 59,848 
Less: Accumulated depreciation 27,697 20,607 48,304 
Capital asset, net $ 113,951 $ (18,895) $ $ 95,056 

Balance Balance 
June 30, 2003 Additions Deletions June 30, 2004 

South Valley Academy: 
Furniture, ftxtures & equipment $ 117,455 $ 24,686 $ $ 142,141 
Land and improvements 363,416 47,164 410,580 
Buildings and improvements 445,692 359,644 805,336 
Less: Accumulated depreciation 105,642 70,491 176,133 
Capital asset, net $ 820,221 $ 361,003 $ $ 1,181,22~ 
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C. Capital Assets (continued) 

Balance Balance 
June 30, 2003 Additions Deletions June 30, 2004 

East Mountain: 
Furniture, fixtures & equipment $ 419,514 $ 138,267 $ $ 557,781 
Buildings and improvements 4,022 4,022 
Less: Accumulated depreciation 272,206 111,783 383,982 
Capital asset, net $ 151.330 $ 26.484 $ $ 177.814 

Balance Balance 
June 30, 2003 Additions Deletions June 30, 2004 

SW Secondary Learning Center: 
Furniture, fixtures & equipment $ 408,013 $ 97,469 $ $ 505,482 
Less: Accumulated depreciation 92,782 71,713 164,~95 
Capital asset, net $ 315.231 $ 25.756 $ $ 340987 

Balance Balance 
June 30, 2003 Additions Deletions June 30, 20Q4 

The Learning Community Charter Sch.: 
Furniture, fixtures & equipment $ 362,615 $ 50,110 $ $ 412,725 
Lease improvements 37,580 61,022 98,602 
Less: Accumulated depreciation 114,466 69,618 184,084 
Capital asset, net $ 285.729 $ 41514 $ $ 327243 

Balance Balance 
June 30, 2003 Additions Deletions June 30, 20Q4 

La Academia de Esperanza: 
Furniture, fixtures & equipment $ 1,475 $ 79,204 $ $ 80,679 
Less: Accumulated depreciation 295 9,377 9,672 
Capital asset, net $ LI80 $ 69.827 $ $ 71.007 

Balance Balance 
June 30, 2003 Additions Deletions June 30, 2004 

Academia de Lengua Y Cultura: 
Furniture, fixtures & equipment $ 13,678 $ 86,257 $ (13,678) $ 86,257 
Less: Accumulated depreciation 12,778 12,778 
Capital asset, net $ 13.678 $ 73.479 $ 03.678) $ 73479 

Balance Balance 
June 30, 2003 Additions Deletions June 30, 2004 

Charter Vocational High School: 
Furniture, fixtures & equipment $ 111,798 $ 64,178 $ $ 175,976 
Less: Accumulated depreciation 12,951 30,761 43,712 
Capital asset, net $ 28,841 $ 33,411 $ $ 132,264 
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·C. Capital Assets (continued) 

Balance Balance 
June 30, 2003 Additions Deletions June 30, 2004 

Horizon Academy South: 
Furniture, fIxtures & equipment $ 48,335 $ 3,445 $ $ 51,780 
Buildings and improvements 80,855 80,855 
Less: Accumulated depreciation 16,964 18,097 35,061 
Capital asset, net $ 112226 $ (14,652) $ $ 97,574 

Balance Balance 
June 30, 2003 Additions Deletions June 30, 2004 

Horizon Academy Northwest: 
Furniture, fIxtures & equipment $ $ 10,500 $ $ 10,500 
Less: Accumulated depreciation 2,100 2,10Q 
Capital asset, net L- $ 8.400 $ $ 8.400 

Balance Balance 
June 30, 2003 Additions Deletions June 30, 2004 

Los Puentes Charter School: 
Furniture, fIxtures & equipment $ 24,742 $ 3,779 $ $ 28,521 
Buildings and improvements 58,254 58,254 
Land and improvements 111,826 111,826 
Less: Accumulated depreciation 3,222 6,526 9,148 
Capital asset, net $ 21,520 $ 167.333 $ $ 188,853 

Balance Balance 
June 30, 2003 Additions Deletions June 30, 2004 

Paseo del Monte Middle School: 
Furniture, fIxtures & equipment $ 3,447 $ 3,540 $ $ 6,987 
Less: Accumulated depreciation 689 1,398 2,087 
Capital asset, net $ 2,758 $ 2142 $ $ 4,900 

Balance Balance 
June 30, 2003 Additions Deletions June 30, 2004 

Horizon Academy West: 
Furniture, ftxtures & equipment $ $ 12,949 $ $ 12,949 
Less: Accumulated depreciation 2,590 2,590 
Capital asset, net $ $ 10,359 $ $ 10.359 

Balance Balance 
June 30, 2003 Additions Deletions June 30, 2004 

Total, All Charter Schools: 
Furniture, ftxtures & equipment $ 2,055,033 $ 629,305 $ (13,678) $ 2,670,660 
Lease improvements 82,461 586,176 668,637 
Buildings and improvements 613,917 420,433 1,034,350 
Land and improvements 363,416 158,990 522,406 
Less: Accumulated depreciation 792,291 535,567 1,327,858 
Capital asset, net $ 2322,536 $ 1252,331 $ 03,618) $ 3,568,125 
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C. Capital Assets (continued) 

Depreciation expense for the year ended June 30, 2004 was charged to the following functions: 
Public 

Nuestros Robert F. Academy for 
Amy Biehl Valores Kennedy Perform. Arts 

Direct Instruction $ 14,790 $ 28,175 $ $ 29,606 
Instructional Support 237 
Administration 
Operations & Maintenance 705 2,744 
Business & Support Services 3,187 2,998 
Athletics 
Capital Outlay / Unallocated 1.405 23,881 

Total $ 14,790 $ 33,709 $ 23881 $ 35.348 

South SW Secondary 
21 st Valley East Learning 

Century Academy Mountain Center 

Direct Instruction $ $ 13,478 $ 46,885 $ 30,977 
Instructional Support 22,360 287 
Administration 1,750 3,981 
Operations & Maintenance 7,329 9,073 
Business & Support Services 34,653 596 5,276 
Athletics 780 
Capital Outlay / Unallocated 20,607 54.443 23,055 

Total $ 20,607 $ 70491 $ 111.783 $ 72,649 

The Learning Academia de Charter 
Community La Academia Lengua Y Vocational 
Charter Sch. de Esperanza Cultura High School 

Direct Instruction $ $ $ 12,778 $ 
Instructional Support 
Administration 
Operations & Maintenance 
Business & Support Services 
Athletics 
Capital Outlay / Unallocated 69,618 9.377 30,761 

Total $ 62618 $ 2311 $ 12.1:Z8 $ 3Q 261 
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C. Capital Assets (continued) 

Horizon Horizon Los Puentes Paseo del 
Academy Academy Charter Monte Middle 

South Northwest School School 

Direct Instruction $ 15,783 $ 2,100 $ 2,584 $ 
Instructional Support 344 2,742 
Administration 
Operations & Maintenance 1,970 65 
Business & Support Services 
Athletics 
Capital Outlay I Unallocated 1.135 1.398 

Total $ 18.097 $ 2.100 $ 6526 $ ]398 

Horizon 
Academy 

West Total 

Direct Instruction $ 2,590 $ 199,746 
Instructional Support 25,970 
Administration 5,731 
Operations & Maintenance 21,886 
Business & Support Services 46,710 
Athletics 780 
Capital Outlay I Unallocated 235,680 

Total $ 2520 $ 536,503 

The following charter schools did not maintain capital asset balances or depreciation expense as of and for 
the year ended June 30, 2004: 

Cesar Chavez Community 
Charter Vo-Tech Center 
Creative Education Preparatory Institute #1 

D. Commitments and Liabilities 

Creative Education Preparatory Institute #2 
Mountain Mahogany Community School 

Below are details relating to operating leases, capital leases, and compensated absences balances 
maintained by each of the charter schools as of June 30, 2004. 

Amy Biehl leases the building and various equipment under short-term cancelable operating leases. Rental 
expense for the year ended June 30, 2004, was $122,087. 

Nuestros Valores leases various equipment under short-term cancelable operating leases. Rental expense 
for the year ended June 30, 2004, was $58,153. The five-year payout of operating leases as of June 30, 
2004 is as follows: 2005: $10,653,2006: $4,903,2007: $4,903, 2008: $3,269, Total: $23,728. 

Nuestros Valores had a compensated absences balance of $38,844 at the beginning of the fiscal year. 
Additions to the balance were $37,557 with reductions of $21,002 which resulted in an ending balance of 
$55,399. Of this balance, $38,566 is considered to be current and $16,833 to be noncurrent. 
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D. Commitments and Liabilities (continued) 

Robert F. Kennedy leases various equipment under short-term cancelable operating leases. Rental expense 
for the year ended June 30, 2004, was $150,217. 

Robert F. Kennedy had a compensated absences balance of $22,849 at the beginning of the fiscal year. 
Additions to the balance were $37,984 with reductions of $10,681 which resulted in an ending balance of 
$5,0152. Of this balance, $10,68 lis considered to be current and $39,471 to be noncurrent. 

Public Academy for Performing Arts entered into a non-cancelable lease for the school premises during the 
year. The lease expires June 30, 2009. Pursuant to the lease agreement, a security deposit in the form of an 
irrevocable, unconditional letter of credit was obtained, naming the landlord as the beneficiary. The letter 
of credit maintains available funds of$159,428, matures March 24,2005 and renews yearly thereafter. The 
letter of credit may be reduced annually based on a straight-line, six year amortization. Subsequent to year 
end, the lease was amended to add 3,840 additional square feet. The landlord provided for a construction 
allowance to PAPA in the amount of $62,000. Amounts over the construction allowance that are not paid 
by September 1,2004 will be amortized over the remaining lease period and subject to an annual 10% 
interest charge. Approximately $60,000 over the allowance was incurred and not paid by the deadline, and 
are added to the base rent. 

Public Academy for Performing Arts also leases various equipment under short-term cancelable operating 
leases. Rental expense for the year ended June 30, 2004, was $289,295. The five-year payout of operating 
leases as of June 30, 2004 is as follows: 2005: $297,635, 2006: $308,504, 2007: $319,157, 2008: 
$330,174, Thereafter: $368,131, Total: $1,623,601. 

21 51 Century leases various equipment and facilities under short-term cancelable operating leases. Rental 
expense for the year ended June 30,2004, was $106,469 .. The five-year payout of operating leases as of 
June 30, 2004 is as follows: 2005: $114,951,2006: $112,886,2007: $9,208, Total: $348,746. 

21 SI Century has purchased a modular building which is recorded as a capital lease. The building was 
purchased for $54,898 and has a five year payout as of June 30, 2004 as follows: 2005: $11,408, 2006: 
$529, Total: $11,937. 

South Valley Academy leases various equipment and property under short-term cancelable operating 
leases. Rental expense for the year ended June 30, 2004, was $120,000. The five-year payout of operating 
leases as of June 30,2004 is as follows: 2005: $120,000. 

East Mountain leases copier equipment under a short-term cancelable operating lease. Rental expense for 
the year ended June 30, 2004, was $336,000. The five-year payout of operating leases as of June 30, 2004 
is as follows: 2005: $3,300,2006: $3,300,2007: $550, Total: $7,150. 

East Mountain had a compensated absences balance of $4,289 at the beginning of the fiscal year. 
Additions to the balance were $26,633 with reductions of$18,601 which resulted in an ending balance of 
$12,321. Oftbis balance, $12,321 is considered to be current and $0 to be noncurrent. 

Southwest Secondary Learning Center leases various equipments under short-term cancelable operating 
leases. Rental expense for the year ended June 30, 2004, was $197,400. The five-year payout of operating 
leases as of June 30, 2004 is as follows: 2005: $386,400, Total: $386,400. 

The Learning Community Charter School leases various facilities and equipment under short-term 
cancelable operating leases. Rental expense for the year ended June 30, 2004, was $131,770. The five­
year payout of operating leases as ofJune 30, 2004 is as follows: 2005: $131,770, Total: $131,770. 
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D. Commitments and Liabilities (continued) 

La Academia de Esperanza leases various equipment under short-term cancelable operating leases. Rental 
expense for the year ended June 30, 2004, was $1,763. The five-year payout of operating leases as of June 
30,2004 is as follows: 2005: $1,763, Total: $1,763. 

Charter Vocational High School leases various equipment and facilities under short-term cancelable 
operating leases. Rental expense for the year ended June 30, 2004, was $515,461. The five-year payout of 
operating leases as of June 30,2004 is as follows: 2005: $552,800, 2006: $566,532,2007: $581,473, Total: 
$1,700,805. 

Horizon Academy South leases copier equipment under a short-term cancelable operating lease. Rental 
expense for the year ended June 30, 2004, was $269,233. The five-year payout of operating leases as of 
June 30, 2004 is as follows: 2005: $3,300,2006: $3,300,2007: $550, Total: $7,150. 

Horizon Academy Northwest leases copier equipment under a short-term cancelable operating lease. 
Rental expense for the year ended June 30, 2004, was $129,820. The five-year payout of operating leases 
as of June 30, 2004 is as follows: 2005: $3,300, 2006: $3,300, 2007: $550, Total: $7,150. 

Los Puentes Charter School leases its premises under short-term cancelable operating leases. Los Puentes 
entered into a lease agreement for land and facilities adjacent to current location. The term of the lease is 
from August 1, 2003 to July 31, 2008. Additionally, the School leases various equipment under short-term 
cancelable operating leases. Rental expense for the year ended June 30, 2004, was $50,425. The five-year 
payout of operating leases as ofJune 30, 2004 is as follows: 2005: $43,306, 2006: $43,856,2007: $39,878, 
2008: $32,788, Thereafter: $2,650, Total: $162,478. 

Horizon Academy West leases copier equipment under a short-term cancelable operating lease. Rental 
expense for the year ended June 30, 2004, was $124,528. The five-year payout of operating leases as of 
June 30, 2004 is as follows: 2005: $3,300,2006: $3,300,2007: $550, Total: $7,150. 

The following charter schools did not maintain operating leases, capital leases or compensated absences 
balances as of June 30, 2004: Academia de Lengua Y Cultura, Paseo del Monte Middle School, Cesar 
Chavez Community School, Charter Vo-Tech Center, Creative Education Preparatory Institute #1, Creative 
Education Preparatory Institute #2 and Mountain Mahogany Community School. 

E. Educational Retirement Act (ERA), and Retiree Health Care (RHC) Contributions 

Amy Biehl: Employer and employee ERA contributions for the year ended June 30, 2004 totaled $91,882 
and $80,729, respectively. During fiscal years 2004 and 2003, RHC remitted by Amy Biehl were $13,230 
and $12,975 in employer contributions as well as $6,615 and $6,314 in employee contributions. 

Nuestros Valores: Employer and employee ERA contributions for the year ended June 30, 2004 totaled 
$59,954 and $29,977, respectively. During fiscal year 2004, RHC remitted by Nuestros Valores were 
$9,012 in employer contributions as well as $4,507 in employee contributions. 

Robert F. Kennedy: Employer and employee ERA contributions for the year ended June 30, 2004 totaled 
$94,171 and $60,943, respectively. During fiscal years 2004 and 2003, RHC remitted by Robert F. 
Kennedy were $9,087 and $7,679 respectively, in employer contributions as well as $4,544 and $3,839, 
respectively, in employee contributions. 

Public Academy for Performing Arts (PAPA): Employer ERA contributions for the years ended June 30, 
2004 and 2003 totaled $89,793 and $71,904 with employee contributions in each year of $67,127 and 
$63,175, respectively. During fiscal years 2004 and 2003, RHC remitted by PAPA were $12,200 and 
$10,807 in employer contributions as well as $6,100 and $5,403 in employee contributions. 
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E. Educational Retirement Act (ERA), and Retiree Health Care (RHC) Contributions 
(continued) 

21 st Century: Employer and employee ERA contributions for the year ended June 30, 2004 totaled $60,300 
and $52,980, respectively. During fiscal years 2004 and 2003, RHC remitted by 21st Century were $13,187 
and $8,879 in employer contributions as well as $6,594 and $4,440 in employee contributions. 

South Valley Academy: Employer and employee ERA contributions for the year ended June 30, 2004 
totaled $88,396 and $77,666, respectively. During fiscal years 2004, 2003 and 2002, RHC remitted by 
South Valley Academy were $13,646, $10,598 and $7,250 in employer contributions as well as $6,823, 
$5,298 and $3,624 in employee contributions. 

East Mountain: Employer and employee ERA contributions for the year ended June 30, 2004 totaled 
$109,395 and $78,496, respectively. During fiscal years 2004, 2003 and 2002, RHC remitted by East 
Mountain were $16,464, $10,920 and $6,551 in employer contributions as well as $8,141, $5,460 and 
$3,276 in employee contributions. 

Southwest Secondary Learning Center (SSLC): Employer and employee ERA contributions for the year 
ended June 30, 2004 totaled $74,465 and $61,723, respectively. During fiscal years 2004, 2003 and 2002, 
RHC remitted by SSLC were $11,269, $9,694 and $2,030 in employer contributions as well as $5,635, 
$4,846 and $1,015 in employee contributions. 

The Learning Community Charter School (TLC): Employer and employee ERA contributions for the year 
ended June 30, 2004 totaled $60,943 and $41,580, respectively. During fiscal years 2004, 2003 and 2002, 
RHC remitted by TLC were $7,127, $5,259 and $2,546 in employer contributions as well as $3,564, $2,626 
and $1,273 in employee contributions. 

La Academia de Esperanza: Employer and employee ERA contributions for the year ended June 30, 2004 
totaled $75,567 and $64,934, respectively. During fiscal year 2004, RHC remitted by La Academia de 
Esperanza were $11,410 in employer contributions as well as $5,705 in employee contributions. 

La Academia de Lengua Y Cultura: Employer and employee ERA contributions for the year ended June 
30, 2004 totaled $22,709 and $19,952, respectively. During fiscal year 2004, La Academia de Lengua Y 
Cultura remitted no RHC contributions. 

Charter Vocational High School: Employer and employee ERA contributions for the year ended June 30, 
2004 totaled $64,477 and $56,651, respectively. During fiscal year 2004, RHC remitted by Charter 
Vocational High School were $15,767 in employer contributions as well as $7,844 in employee 
contributions. 

Horizon Academy South: Employer and employee ERA contributions for the year ended June 30, 2004 
totaled $100,927 and $81,197, respectively. During fiscal year 2004, RHC remitted by Horizon Academy 
South were $13,752 in employer contributions as well as $7,272 in employee contributions. 

Horizon Academy Northwest: Employer and employee ERA contributions for the year ended June 30, 
2004 totaled $64,699 and $56,845, respectively. During fiscal year 2004, RHC remitted by Horizon 
Academy Northwest were $9,983 in employer contributions as well as $4,804 in employee contributions. 

Los Puentes Charter School: Employer and employee ERA contributions for the year ended June 30, 2004 
totaled $83,686 and $69,111, respectively. During fiscal years 2004 and 2003, RHC remitted by Los 
Puentes were $11,666 and $11,810 in employer contributions as well as $5,833 and $5,961 in employee 
contributions. 

Paseo del Monte Middle School: Employer and employee ERA contributions for the year ended June 30, 
2004 totaled $17,455 and $3,447, respectively. During fiscal year 2004, RHC remitted by Paseo del Monte 
were $3,581 in employer contributions as well as $1,791 in employee contributions. 
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E. Educational Retirement Act (ERA), and Retiree Health Care (RUC) Contributions 
(continued) 

Cesar Chavez Community School: During fiscal year 2004, Cesar Chavez Community School remitted no 
ERA or RHC contributions. 

Charter Vo-Tech Center: During fiscal year 2004, Charter Vo-Tech Center remitted no ERA or RHC 
contributions. 

Creative Education Preparatory Institute #1: During fiscal year 2004, Creative Education Preparatory 
Institute #1 remitted no ERA or RHC contributions. 

Creative Education Preparatory Institute #2: During fiscal year 2004, Creative Education Preparatory 
Institute #2 remitted no ERA or RHC contributions. 

Horizon Academy West: Employer and employee ERA contributions for the year ended June 30, 2004 
totaled $107,499 and $94,490, respectively. During fiscal year 2004, RHC remitted by Horizon Academy 
West were $16,464 in employer contributions as well as $8,141 in employee contributions. 

Mountain Mahogany Community School: During fiscal year 2004, Mountain Mahogany Community 
School remitted no ERA or RHC contributions. 

F. Subsequent Events Related to Charter Schools 

Paseo del Monte Middle School: Effective August 8, 2004, the Albuquerque Public School District 
revoked the charter, for financial mismanagement, of Paseo del Monte Middle School with the approval of 
the State of New Mexico Public Education Department. The School continued operations during the 
appeal process and the revocation of the charter was finalized in November 2004. On December 22, 2004, 
Paseo del Monte Middle School ceased operations. 

G. Related Party Transactions 

Horizon Academies South. Northwest and West: Related parties include the PTO (Parent Teacher 
Organization) which performs fundraising functions for supplies and field trips. Herb Pitch was a board 
member until June 2004 who held an after school program and his company was compensated for the 
program. Additionally, some teachers were contracted by the program and were paid by Mr. Pitch as well 
as the school. 

Horizon Academies South. Northwest and West: The other related party is the 501(c)(3), Friends of 
Horizon, which incurs debt for furniture, equipment and facilities then turns around and leases the assets to 
the school. During the year ended June 30, 2004, Friends of Horizon paid the rent on the facilities utilized 
by Horizon Academy South in the amount of $551,846 of which $72,829 was prepaid rent for the next 
fiscal year. During the year ended June 30,2004, Friends of Horizon paid the rent on the facilities utilized 
by Horizon Academy Northwest in the amount of $391,612 of which $304,273 was prepaid rent for the 
next fiscal year. During the year ended June 30, 2004, Friends of Horizon paid the rent on the facilities 
utilized by Horizon Academy West in the amount of $395,635 of which $267,091 was prepaid rent for the 
next fiscal year. 

Creative Education Preparatory Institute #1: In discussions with the management, there were related party 
transactions during the 2004 fiscal year. Two employees, the Operations Coordinator and the Program 
Director, are also board members and received compensation as contracted service providers to the school. 
Compensation for fmancial administrative services for these individuals totaled $42,000 for the year ended 
June 30, 2004. 
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G. Related Party Transactions (continued) 

Creative Education Pre,paratOIY Institute #2: In discussions with the management, there were related party 
transactions during the 2004 fiscal year. One employee, the Operations Coordinator, is also a board member and 
received compensation as a contracted service provider to the school. Compensation for financial 
administrative services for this individual totaled $19,500 for the year ended June 30, 2004. 

Creative Education Pre,paratOIY Institute #2: In another second transaction, the building which the school 
occupies at 69 Hotel Circle NE 87123, was purchased and is owned by an individual related to the 
Operations Coordinator. The school leases the building pursuant to the lease dated June 30, 2004 with a 
term of five years. An advance base rent payment of $26,750 was to be paid within 30 days of the 
execution of the lease as advance rent for the months of July and August of 2004. During the lease term, a 
total of$839,340 shall be paid to Paaru Construction Corporation. 

H. Prior Period Adjustments Relating to Charter Schools 

21 st Century: In the fmancial statements for the year ended June 30, 2003, an error was made in the ending net 
assets in the government wide financial statements. This error has been corrected and has had the following 
effect on the beginning Net Assets. 

Beginning Net Assets, as previously reported 
Adjustment for Fixed assets 
Beginning Net Assets, as converted 

$ 

$ 

(59,598) 
35.582 

(24,016) 

East Mountain: In the fmancial statements for the year ended June 30,2003, an error was made in the ending 
net assets in the government wide fmancial statements. This error has been corrected and has had the following 
effect on the beginning Net Assets. 

Beginning Net Assets, as previously reported 
Adjustment for current portion of compensated absences 
Beginning Net Assets, as converted 

$ 

$ 

(211,499) 
(4,289) 

(215,788) 

Academia de Lengua Y Cultura: In the fmancial statements for the year ended June 30, 2003, an error was 
made in accounting for the fixed assets in the government wide financial statements. This error has been 
corrected and has had the following effect on the beginning Net Assets. 

Beginning Net Assets, as previously reported 
Adjustment for Fixed Assets not placed in service until July 1,2003 
Beginning Net Assets, as converted 

$ 

$ 

57,253 
(13,678) 
43,575 

Los Puentes Charter School: In the fmancial statements for the year ended June 30, 2003, an omission error 
was made in accounting for the Food Services Fund in the Special Revenue Funds. This error has been 
corrected and has had the following effect on the beginning Net Assets. 

Beginning Net Assets, as previously reported 
Adjustment to fund balance as of June 30, 2003 
Beginning Net Assets, as converted 
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I. Component Units of Charter Schools 

The following three charter schools maintained component units as follows: 

South Valley Academy: Center for Educational Initiatives (CEI) is a nonprofit corporation established in 
200 I to provide support to South Valley Academy by (1) acquiring and holding real estate to be leased or 
otherwise made available to the School; (2) designing, planning, arranging for the fmancing of and 
constructing the School's campus, complete with buildings, related facilities and structures, infrastructure, 
grounds, landscaping, furniture and fixture and (3) supporting educational programs and initiatives 
undertaken by the School. CEl's other purpose is to conduct educational and training activities, community 
development, fund-raising assistance and academic research and dissemination to promote educational 
initiatives that serve the School as well as the local, regional, national and international educational 
community. 

The financial information of CEI is presented in a separate column to emphasize that the corporation is 
legally separate from the School. 

The corporation has a fiscal year end of December 31; therefore, the component unit column presents 
fmancial statements as of and for the year ended December 31, 2003. 

Cash and Temporary Investments: At December 31,2003, the book value of the corporation's deposits 
was $35,375. 

Fixed Assets: The Corporation records its land, buildings and equipment at cost and depreciates them over 
their estimated useful lives. 

Long-Term Debt: The Corporation's long-term debt consists ofa building mortgage along with unsecured 
debt. 

For the year ended June 30, 2004, the government implemented GASB statement 39 of the Governmental 
Accounting Standards Board, which resulted in the inclusion of Significant Component Units in the 
Governmental Financial Statements. 

Component Unit-Foundation 

Net assets at June 30, 2003 $218,723 

Horizon Academy South: Friends of Horizon, Inc. (FOH) is a nonprofit corporation established in 2001 to 
provide support to Horizon Academy by (1) acquiring and holding real estate to be leased or otherwise 
made available to the School; (2) designing, planning, arranging for the fmancing of and constructing the 
School's campus, complete with buildings, related facilities and structures, infrastructure, grounds, 
landscaping, furniture and fixture and (3) supporting educational programs and initiatives undertaken by 
the School. FOH's other purpose is to support a learning environment that will present academic, social, 
and personal skills which children need to become life-long learners and productive members of society, 
and provide additional academic choices for parents. 

The financial information of FOH is presented in a separate column to emphasize that the corporation is 
legally separate from the School. 

The corporation has a fiscal year end of June 30; therefore, the component unit column presents fmancial 
statements as of and for the year ended June 30, 2004. 

Cash and Temporary Investments: At June 30, 2004, the book value of the corporation's deposits was 
$7,872. 
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Fixed Assets: The Corporation records its land, buildings and equipment at cost and depreciates them over 
their estimated useful lives. 

Long-Term Debt: The Corporation's long-term debt consists ofa building mortgage along with unsecured 
debt. 

For the year ended June 30, 2004, the government implemented GASB statement 39 of the Governmental 
Accounting Standards Board, which resulted in the inclusion of Significant Component Units in the 
Governmental Financial Statements. 

Component Unit-Foundation 

Net assets at June 30, 2003 $(211,178) 

East Mountain: Mountain High School and Cultural Center (EHISCC) is a nonprofit corporation 
established in 2000 to provide support to East Mountain Charter High School by (1) acquiring and holding 
real estate to construct a highs school campus complete with buildings, furniture and fixtures and to operate 
a high school on the east side of Albuquerque and (2) to be empowered to function as a cultural center 
qualifying as a charitable activity. 

The financial information of Mountain High School and Cultural Center is presented in a separate column 
to emphasize that the corporation is legally separate from the School. 

The corporation has a fiscal year end of June 30; therefore, the component unit column presents financial 
statements as of and for the year ended June 30, 2004. 

Cash and Temporary Investments: At June 30, 2004, the book value of the corporation's deposits was 
$294,247. 

Fixed Assets: The Corporation records its land, buildings and equipment at cost and depreciates them over 
their estimated useful lives. 

Long-Term Debt: The Corporation's long-term debt consists of a building mortgage along with unsecured 
debt. 

For the year ended June 30, 2004, the government implemented GASB statement 39 of the Governmental 
Accounting Standards Board, which resulted in the inclusion of Significant Component Units in the 
Governmental Financial Statements. 

Component Unit-Foundation 

Net assets at June 30, 2003 $1,108,086 

J. Other Required Individual Fund Disclosures 

Generally accepted accounting principles require disclosures as part of the Combined Statemetns of certain 
information concerning individual funds, including: 

A. Excess of expenditures over appropriations. 
B. Receivables and payables from interfund transactions as of June 30, 2004, with funds which 

interfund transactions were affected or created due to cash overdrafts represented (*). 
C. Deficit fund balance of individual funds. 
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J. Other Required Individual Fund Disclosures (continued) 

Amy Biehl: 

A. Four funds exceeded approved budgetary authority for the year ended June 30, 2004: 

Daniels Foundation 
IDEA-B Entitlement 
IDEA-B Competitive 
Special Capital Outlay 

Total 

$ 

$ 

85 
4,505 

22 
11,038 
15650 

B. Receivables and payables from interfund transactions as of June 30, 2004 are listed 
below. Funds which interfund transactions were affected or created due to cash 
overdrafts are represented (*). 

General Fund 
IDEA-B Entitlement 
Special Capital Outlay 

Total Due to / from other funds 

Due to 
Other Funds 

$ 
1,274* 

54,023* 
$ 55,297 

C. The following funds reported a deficit fund balance at June 30, 2004: 

Daniels Foundation Fund 
Special Capital Outlay 

Total 

N uestros Valores 

$ 

Due from 
Other Funds 

$ 55,297* 

$ 55297 

811 
49,923 
50734 

A. One fund exceeded approved budgetary authority for the year ended June 30, 2004: 

Federal Stimulus $ 1.419 

B. Receivables and payables from interfund transactions as of June 30, 2004 are listed 
below. Funds which interfund transactions were affected or created due to cash 
overdrafts are represented (*). 

General Fund 
IASA Title I 

Total Due to / from other funds 

Due to 
Other Funds 

$ 
7.508* 

$ 7.508 

C. There were no funds reporting a deficit fund balance at June 30, 2004. 

Robert F. Kennedy 

Due from 
Other Funds 

$ 7,508* 

$ 7,508 

A. One fund exceeded approved budgetary authority for the year ended June 30, 2004: 

General Fund $ 223723 

B. There were no receivables and payables from interfund transactions as of June 30, 2004. 

C. There were no funds reporting a deficit fund balance at June 30, 2004. 
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J. Other Required Individual Fund Disclosures (continued) 

Public Academy for Performing Arts 

A. No funds exceeded approved budgetary authority for the year ended June 30, 2004: 

B. Receivables and payables from interfund transactions as of June 30, 2004 are listed 
below. 

General Fund 
Instructional Materials Fund 
Computerized Learning Systems Fund 

Total Due to / from other funds 

Due to 
Other Funds 

$ 

25.000 
$ 25,000 

Due from 
Other Funds 

$ 7,269 
17,731 

$ 25,000 

C. There were no funds reporting a deficit fund balance at June 30, 2004. 

21st Century 

A. The following funds exceeded approved budgetary authority for the year ended June 30, 
2004: 

General Fund: 
IDEA-B Entitlement 
Federal Stimulus 

Total 

$ 101,012 
200 

17,517 
$ 118,729 

B. Receivables and payables from interfund transactions as of June 30, 2004 are listed 
below. 

General Fund 
Instructional Materials Fund 
IDEAB 
Federal Stimulus 

Total Due to / from other funds 

Due to 
Other Funds 

$ 168,419 

$ 168.419 

Due from 
Other Funds 

$ 
62,665 
9,381 

96,373 
$ 168.419 

C. The following funds reported a deficit fund balance at June 30, 2004: 

General Fund $ 281070 

-63-



J. Other Required Individual Fund Disclosures (continued) 

South Valley Academy 

A. The following funds exceeded approved budgetary authority for the year ended June 30, 
2004: 

General Fund: 
Instructional support 
Administration 
Business/support service 

IASA Title I 
Instruction 

Federal Stimulus 
Instruction 
Operation and maintenance 

Daniels Grant 
Instructional support 

McCune Foundation 
Non-Instructional support 
Total 

$ 

$ 

8,418 
5,464 
2,131 

1,670 

1,683 
2,512 

2,124 

365 
24.367 

B. Receivables and payables from interfund transactions as of June 30, 2004 are listed 
below. 

General Fund 
Food Service 
NEHGrant 
Daniels Grant 
Special Capital Outlay State 

Total Due to / from other funds 

Due to 
Other Funds 

$ 

19,367 
1,901 

54,674 
$ 75942 

Due from 
Other Funds 

$ 71,968 
3,974 

$ 75.942 

C. The following funds reported a deficit fund balance for the year ended June 30, 2004: 

Daniels Grant 
Special Capital Outlay - State 

Total 

East Mountain 

$ 

$ 

2,124 
8,083 

10.207 

A. No funds exceeded approved budgetary authority for the year ended June 30, 2004: 

B. Receivables and payables from interfund transactions as of June 30, 2004 are listed 
below. 

General Fund 
Special Capital Outlay 

Total 

Due to 
Other Funds 

$ 
70,898 

$ 70.898 

C. The following fund reported a deficit fund balance at June 30, 2004: 

General Fund $ 
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Due from 
Other Funds 

$ 70,898 

$ 70.898 

57.Q72 



J. Other Required Individual Fund Disclosures (continued) 

Southwest Secondary Learning Center 

A. The following funds exceeded approved budgetary authority for the year ended June 30, 
2004: 

Technology Literacy Challenge 
Federal Stimulus 
Idea-B Entitlement 
PNMGrant 
CICT Computerized Learning 

Total 

$ 12,250 
87,711 
45,000 

860 
25,000 

$ 170.821 

B. There were no receivables and payables from interfund transactions as of June 30, 2004. 

C. There were no funds reporting a deficit fund balance at June 30, 2004. 

The Learning Community Charter School 

A. No funds exceeded approved budgetary authority for the year ended June 30, 2004: 

B. There were no receivables and payables from interfund transactions as of June 30, 2004. 

C. There were no funds reporting a deficit fund balance at June 30, 2004. 

La Academia de Esperanza 

A. No funds exceeded approved budgetary authority for the year ended June 30, 2004. 

B. Receivables and payables from interfund transactions as of June 30, 2004 are listed 
below. 

General Fund 
Title I 
IDEA-B Entitlement 
Federal Stimulus 

Total Due to / from other funds 

Due to 
Other Funds 

$ 
45,374 
34,468 
4,032 

$ 83.874 

C. There were no funds reporting a deficit fund balance at June 30, 2004. 
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Due from 
Other Funds 

$ 83,874 

$ 83.874 



J. Other Required Individual Fund Disclosures (continued) 

La Academia de Lengua Y Coltura 

A. One fund exceeded approved budgetary authority for the year ended June 30, 2004: 

Food Services $ 1,780 

B. Receivables and payables from interfund transactions as of June 30, 2004 are listed 
below, Funds which interfund transactions were affected or created due to cash 
overdrafts are represented (*). 

General Fund 
Food Services 

Total Due to / from other funds 

Due to 
Other Funds 

$ 
1.942 

$ 1,942 

Due from 
Other Funds 

$ 1,942 

$ 1 942 

C. There were no funds reporting a deficit fund balance at June 30, 2004, 

Food Services 
Charter Vocational High School 

$ 1,780 

A. No funds exceeded approved budgetary authority for the year ended June 30, 2004. 

B. Receivables and payables from interfund transactions as of June 30, 2004 are listed 
below/ 

General Fund 
Food Services 

Total Due to / from other funds 

Due to 
Other Funds 

$ 2,631 

$ 2631 

Due from 
Other Funds 

$ 
2,631 

$ 2,631 

C. There were no funds reporting a deficit fund balance at June 30, 2004: 

Horizon Academy South 

A. The following funds exceeded approved budgetary authority for the year ended June 30, 
2004: 

General Fund 
Business/support services 

Title I 
Instructional Support 

Idea B- Entitlement 
Instructional Support 

Charter School 
Instructional Support 
Administration 
Total 
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$ 

$ 

26,705 

67,142 

30,614 

20,994 
131 

145,586 



J. Other Required Individual Fund Disclosures (continued) 

B. Receivables and payables from interfund transactions as of June 30, 2004 are listed 
below: 

General Fund 
Food Services 
Title I 
Idea B- Entitlement 
Federal Stimulus 

Total 

Due to 
Other Funds 

$ 

$ 

10,857 
48,701 
45,315 
23.731 

128.604 

Due from 
Other Funds 

$ 128,604 

$ 128604 

C. The following fund reported a deficit fund balance at June 30, 2004: 

Food Services $ 10 857 

Horizon Academy Northwest 

A. The following funds exceeded approved budgetary authority for the year ended June 30, 
2004: 

Idea B- Entitlement 
Instructional Support 

Charter School 
Direct Instruction 
Instructional Support 
Administration 

Carnegie Corp 
Instructional Support 

Charter School - Planning 
Instructional Support 
Total 

$ 14,948 

47,601 
18,089 
2,237 

69,842 

1.200 
$ 151.917 

B. Receivables and payables from interfund transactions as of June 30, 2004 are listed 
below. 

General Fund 
Food Services 
Title I 
Idea B- Entitlement 
Federal Stimulus 
State Stimulus (Planning) 

Total 

Due to 
Other Funds 

$ 

$ 

7,276 
49,186 
14,998 
8,127 

43.200 
122787 

C. The following fund reported a deficit fund balance at June 30, 2004: 

Food Services $ 
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Due from 
Other Funds 

$ 122,787 

$ ]22787 

]2332 



J. Other Required Individual Fund Disclosures (continued) 

Los Puentes Charter School 

A. No funds exceeded approved budgetary authority for the year ended June 30, 2004: 

B. There were no receivables and payables from interfund transactions as of June 30, 2004. 

C. There were no funds reporting a deficit fund balance at June 30, 2004. 

Paseo del Monte Middle School 

A. No funds exceeded approved budgetary authority for the year ended June 30, 2004. 

B. Receivables and payables from interfund transactions as of June 30, 2004 are listed 
below. Funds which interfund transactions were affected or created due to cash 
overdrafts are represented (*). 

General Fund 
Instructional Materials 

Total Due to / from other funds 

Due to 
Other Funds 

$ 55,133* 

$ 55133 

C. There were no funds reporting a deficit fund balance at June 30, 2004. 

Cesar Chavez Community School 

Due from 
Other Funds 

$ 
55.133* 

$ 55.133 

A. Two funds exceeded approved budgetary authority for the year ended June 30, 2004. 

General Fund 
Operations and maintenance 
Business Office 
Total 

$ 

$ 

375 
3,261 
3,636 

B. There were no receivables and payables from interfund transactions as of June 30, 2004. 

C. There were no funds reporting a deficit fund balance at June 30, 2004. 

Charter Yo-Tech Center 

A. No funds exceeded approved budgetary authority for the year ended June 30, 2004. 

B. There were no receivables and payables from interfund transactions as of June 30, 2004. 

C. There were no funds reporting a deficit fund balance at June 30, 2004. 
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J. Other Required Individual Fund Disclosures (continued) 

Creative Education Preparatory Institute #1 

A. One fund exceeded approved budgetary authority for the year ended June 30, 2004: 

State Stimulus 
Administration $ 4,130 

B. There were no receivables and payables from interfund transactions as of June 30, 2004. 

C. There were no funds reporting a deficit fund balance at June 30, 2004. 

Creative Education Preparatory Institute #2 

A. One fund exceeded approved budgetary authority for the year ended June 30, 2004: 

State Stimulus 
Administration $ 8067 

B. There were no receivables and payables from interfund transactions as of June 30, 2004. 

C. There were no funds reporting a deficit fund balance at June 30, 2004. 

Horizon Academy West 

A. The following funds exceeded approved budgetary authority for the year ended 
June 30, 2004: 

Title I 
Instructional Support 

Idea B- Entitlement 
Direct Instruction 

Federal Stimulus 
Direct Instruction 
Instructional Support 
Administration 

Carnegie Corp 
Direct Instruction 
Total 

35,891 

10 

117,733 
30,145 

436 

60,813 
$ 245,028 

B. Receivables and payables from interfund transactions as of June 30, 2004 are listed 
below. 

General Fund 
Title I 
Idea B- Entitlement 
ESEA Title II 
Federal Stimulus 

Total 
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Due to 
Other Funds 

$ 
53,656 
2,931 

23,740 
73,314 

153641 

Due from 
Other Funds 

$ 153,641 

$ 153641 



.1. Other Required Individual Fund Disclosures (continued) 

C. The following fund reported a deficit fund balance at June 30, 2004: 

General Fund 
Food Services 

Total 

Mountain Mahogany Community School 

$ 

$ 

37,537 
18.196 
55,733 

A. No funds exceeded approved budgetary authority for the year ended June 30, 2004. 

B. There were no receivables and payables from interfund transactions as of June 30, 2004. 

C. There were no funds reporting a deficit fund balance at June 30, 2004. 

K. Budgetary Basis of Accounting 

The actual results of operations are presented in the Combined Statement of Revenues, Expenditures, and 
Changes in Fund Balance - Budget and Actual (Non-GAAP Budgetary Basis) -All Governmental Fund 
Types in accordance with the budgetary basis of accounting to provide a meaningful comparison of 
actual results to the budget. 

Budgetary comparisons are presented in the balanced presentation format whereby the excess 
( deficiency) of revenues over expenditures is reflected as Beginning Cash Balance budgeted. The maj or 
differences between the budgetary basis and the GAAP basis are: 

1. Revenues are recorded when received in cash (budgetary) as opposed to when susceptible to accrual 
(GAAP); and 

2. Generally, expenditures are recorded when paid in cash (budgetary) as opposed to when susceptible 
to accrual (GAAP). However, budgetary expenditures include amounts paid within ten days of fiscal 
year end and salaries and benefits attributable to services provided during the fiscal year. The non­
budgeted accounts and funds primarily consist of the adjustment to record the state instructional 
materials credit. 
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AMY BIEHL HIGH SCHOOL 

A reconciliation of GAAP revenues and expenditures to the budgetary basis is shown below: 

General Instructional Charter IDEA-B IDEA-B Daniels Federal Stimulus Special 
Fund Materials Schools ~etitive Entitlement Foundation Walton Capital Outlay 

REVENUES: 
Budgetary Basis 1,720,997 25,438 22 52,835 53,987 239,347 114,000 383,131 

Reclassifying adjustments 
Deferred revenues (20) 
Accruals 
Non-budgeted accountslfunds 
Commodities inventory 
Miscellaneous 

GAAPBasis 1,720,997 25,438 22 52,835 53,987 239,327 114,000 383,131 

EXPENDITURES 
Budgetary Basis 1,577,211 24,773 22 52,835 53,987 239,327 113,966 421,991 

Reclassifying adjustments 
Accruals 
Non-budget acctslfunds (Debt Service) 
Foregiveness of NIP debt 

I Miscellaneous -..J .-
I 

GAAPBasis 1,577,211 24,773 22 52,835 53,987 239,327 113,966 421,991 



I 
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NUESTROS VALORES COMMUNIlY CHARTER SCHOOL 

A reconciliation of GAAP revenues and expenditures to the budgetary basis is shown below: 

REVENUES: 
Budgetary Basis 

Reclassifying adjustments 
Deferred revenues 
Accruals 
Non-budgeted accounts/funds 
Commodities inventory 
Miscellaneous 

General 
Fund 

1,204,661 

45 

Transportation 
Charter School Fund 

5,068 16,329 

57,077 

Instructional IDEA- B National Council 
Materials Fund Title I IASA Entitlement Title II IASA of La Raza 

37,822 46,369 42,492 50,064 

(9,775) 
(11,665) 3,630 49,947 

GAAP Basis 1,204,706 _. __ 62,1~_ __J6,329 __ 3La22 34,705 . _32,717 3,630__ 100,011 

EXPENDITURES 
Budgetary Basis 

Reclassifying adjustments 
Deferred revenues 
Accruals 
Non-budgeted accounts/funds 
Forgivess of note payable 
Commodities Inventory 
Miscellaneous 

GAAP Basis 

1,396,200 62,145 19,836 18,177 35,627 33,068 3,630 95,889 

(89,024) (922) (351) 3,446 

1,3.QL176 62,t45 19.836 1S.177 34.705 __ 3~,717 _ 3 ... 630 99.336 



ROBERT F KENNEDY 

A reconciliation ofGAAP revenues and expenditures to the budgetary basis is shown below: 

REVENUES: 
Budgetary Basis 

Reclassifying adjustments 
Deferred revenues 
Accruals 
Non-budgeted accounts/funds 
Conunodities inventory 
Miscellaneous 

GAAPBasis 

EXPENDITURES 
Budgetary Basis 

Reclassifying adjustments 
Deferred revenues 
Accruals 
Non-budgeted accounts/funds 
Conunodities inventory 
Miscellaneous 

GAAP Basis 

General 
Fund 

1,710,126 

1,710,126 

1,739,627 

1,739,627 

Instructional 
Materials 

13,840 

13,840 
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PUBLIC ACADEMY FOR THE PERFORMING ARTS 

A recoociliation ofGAAP revenues ani experxlitures to the budgetaIy basis is shown below: 

Gereral Instructional IDEA-B Federal Computerized 
FUIXl Materials Entitlement Stimulus Learning S~stems 

REVENUES: 
BudgetaIy Basis 1,583,904 44,621 54,744 5,000 

Reclassifying adjustments 42,183 35,110 
Deferred revenues 
Accruals 25,000 
Prior period adjustments 
Non-budgeted accounts/fimds 
Commodities inventory 
Miscellaneous 

GAAPBasis 116261087 441621 541744 401 110 25:000 

EXPENDITURES 
BudgetaIy Basis 1,516,988 25,294 54,744 81,110 25,000 

Reclassifying adjustments (41,000) 
Deferred revenues 
Accruals 937 
Non-budgeted accoUDts/fimds 
Forgiveress of Note Payable debt 
Commodities inventory 
Miscellaneous 

GAAPBasis 115171925 251294 54
1
744 4OI llO 251000 
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21 st CENTURY 

A reconciliation of GAAP revenues and expenditures to the budgetary basis is shown below: 

General Instructional Federal IDEA-B Teaching 
Fund Materials Stimulus Entitlement Excellence 

REVENUES: 
Budgetary Basis 992,163 32,220 25,573 15,771 

Reclassifying adjustments 
Deferred revenues 96,373 21,996 
Accruals 
Non-budgeted accounts/funds 
Commodities inventory 

GAAP Basis 992,163 32,220 121,946 37,767 

EXPENDITURES 
Budgetary Basis 1,093,122 11,699 25,573 15,771 

Reclassifying adjustments 
Deferred revenues 
Accruals 102,035 
Non-budgeted accounts/funds 
Commodities inventory 

GAAP Basis 1,195,157 11,699 25,573 15,771 
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SOUTH VALLEY ACADEMY 

A reconciliation of GAAP revenues and expenditures to the budgetary basis is shown below: 

REVENUES: 
Budgetary Basis 

ReclassifYing adjustments 
Deferred revenues 
Accruals 
Non-budgeted accounts/funds 
Commodities inventory 
Miscellaneous 

GAAP Basis 

EXPENDITURES 
Budgetary Basis 

ReclassifYing adjustments 
Deferred revenues 
Accruals 
Non-budgeted accounts/funds (Debt Service) 
Forgiveness of notes payable debt 
Commodities inventory 
Miscellaneous 

GAAPBasis 

General Transportation Instructional Food IASA IDEA - B IDEA - B Federal 
Fund Fund Materials Service Title I Entitlement Competitive Stimulus 

1,635,528 11,058 35,996 305 128,154 47,106 157,064 

(4,718) 3,975 
(13,190) (20,397) (68,551) 

66,580 (25,261) 54,798 

1,697,390 11,058 35,996 4,280 89,703 26,709 143,311 

1,682,139 33,511 26,317 1,733 89,703 26,709 145,393 

2,027 (6,115) (1,658) (2,082) 

1,683-,166 27,396 26,317 75 89,703 26,709 _-~~ 143,311 



ABQ 
COlmmmity Special 

Federal NEH Foundation Daniels Impact Walton McCune Capital Outlay 
Renovation Grant Grant Grant Grant Fund Foundation Grant State 

21,989 15,000 4,500 20,000 38,000 78,858 

282,405 
(17,734) 9,157 

20,414 48,643 

4~~~AH _4,500 ~O,OOO_ 38,000 78,858 9,157 331,048 

I 
4,255 34,367 3,659 22,124 38,000 33,414 9,102 54,674 

-...) 
-...) 
I 

282,405 

1,047 2,052 

4,255 35,414 3,659 22,124 38,000 33,41£__ 9,102 339,131 



EAST MOUNTAIN CHARTER HIGH SCHOOL 

A reconciliation of GAAP revenues and ex.penditures to the budgetary basis is shown below: 
Special 

General Transportation Instructional Compo Leaming Capital 
Fund Revenue Materials ~ Federal Stimulus Daniels Fund Walton Fund S~tems Grant ~ 

REVENUES: 
BudgetaJy Basis 2,110,856 128,557 45,471 87,612 86,838 5,000 19,747 25,000 10,543 

Reclassifying adjustments 
Deferred revenues (38,473) 22,659 110,898 
Accruals 
Non-budgeted accounts/funds 
Commodities inventory ----
GAAPBasis 2,110,856 128,557 45,471 ~ 109,497 5,000 19,747 25,000 ~ 

EXPENDITURES 
BudgetaJy Basis 2,155,393 70,802 94,282 49,139 109,497 5,000 19,747 25,000 81,441 

Reclassifying adjustments 
Dererred revenues 
Accruals 12,321 
Non-budget acctsifunds (Debt Service) 
Foregiveness orNIP debt 
Commodities inventory 

GAAPBasis 2,167,714 70,802 94,282 ~ 109,497 5,000 19,747 25,000 ~ 
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soumWEST SECONDARY LEARNING CENTER 

A reconciliation of GAAP revenues and expenditures to the budgetary basis is shown below: 

REVENUES: 
Budgetary Basis 

Reclassifying adjustments 
Deferred revenues 
Accruals 
Non-budgeted accounts/funds 
Commodities inventory 
Miscellaneous 

GAAPBasis 

EXPENDITURES 
Budgetary Basis 

Reclassifying adjustments 
Deferred revenues 
Accruals 
Non-budget accts/funds (Debt Service) 
Foregiveness of NIP debt 
Commodities inventory 
Miscellaneous 

GAAPBasis 

Technology CICT 
General Instructional Federal Literacy State Computerized IDEA B 

Fund Materials Transportation Stimulus Challenge Capital O\ltlays PNM Grant Learning & TechnolQl1Y 

1,765,023 28,178 

479 

78,907 

7,552 

174,742 

(71,160) 
(6,000) 

21,750 

(3,500) 
(16,350) 

345,990 1,000 25,000 50,000 

(5,000) 

Total 

2,490,590 

(71,629) 
(22,350) 

1,765,023 28,657 86:459 97:582 1,900 345,990 1,000 25,000 45,000 2,396,611 

1,768,252 23,987 30,228 87,711 12,250 345,990 860 25,000 45,000 2,339,278 

19,790 (3,499) 9,871 (10,350) 15,812 

1,788,042 20:488 30,228 97,582 1,900 345,990 860 25,000 45,000 2,355,090 



THE LEARNING COMMUNITY 

A reconciliation ofGAAP revenues and expenditures to the budgetary basis is shown below: 

General Fund Instructional Materials Federal Stimulus Grant 
REVENUES: 
Budgetary Basis 1,075,332 30,003 150,000 

Reclassifying adjustments 
Deferred revenues 36,566 
Accruals 
Non-budgeted accounts/funds 
Commodities inventory 

GAAP Basis 1,075,332 30,003 186,566 

EXPENDITURES 
Budgetary Basis 1,199,938 30,003 186,566 

Reclassifying adjustments 12,728 
Accruals (2,154) 
Non-budgeted accounts/funds 
Forgiviness of Notes Payable Debt 
Commodities inventory 
Miscellaneous (314) 

GAAP Basis 1,210,198 30,003 186,566 
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LA ACADEMIA DE ESPERANZA 

A reconciliation ofGAAP revenues and expenditures to the budgetary basis is shown below: 

REVENUES: 
Budgetary Basis 

ReclassifYing adjustments 

Deferred revenues 
Accruals 
Non-budgeted accounts/funds 
Commodities inventory 
Miscellaneous 

GAAPBasis 

EXPENDITURES 
Budgetary Basis 

ReclassifYing adjustments 
Deferred revenues 
Accruals 
Non-budgeted accounts/funds 
Forgiveness of Note Payable Debt 
Conunodities inventory 
Miscellaneous 

GAAPBasis 

$ 

$ 

$ 

$ 

Instructional IDEA-B Federal Federal PNM Walton State 

O£erati211 Materials Title I IDEA-B CO!!1E Stimulus Renovation Grant Fund Stimulus 

1,465,813 $ 102,450 $ 15,988 $ 32,848 $ 2,000 $ 312,985 $ 5,904 $ 813 $ $ 

(78,529) 
45,374 34,468 4,032 114,985 63,548 

1,465,813 $ 102,450 $ 61,362 $ 67,316 $ 2,000 $ 238,488 $ 5,904 $ 813 $ 114,985 $ 63,548 

1,228,835 $ 76,368 $ 61,362 $ 67,316 $ 2,000 $ 238,488 $ 5,904 $ 813 $ 114,985 $ 63,548 

(5,538) 

3,488 15,207 

1,232,323 $ 91,575 $ 61,362 $ 67,316 $ 2,000 $ 238,4~~ 5,9~-L_$ 813 $ 109,447 $ 63,548 



LA ACADEMIA DE LENGUA Y CULTURA 

A reconciliation of GAAP revenues and expenditures to the budgetary basis is shown below: 

Instructional USDA Charter 
Operatin~ Materials ProS!am School NCLR State Stimulus 

REVENUES: 
Budgetary Basis $ 354,587 $ 32,633 $ 14,442 $ 242,500 $ 75,961 $ 91,386 

Reclassifying adjustments 
Deferred revenues 
Accruals (162) 
Non-budgeted accounts/funds 
Commodities inventory 
Miscellaneous 

GAAPBasis $ 354,587 $ 32,633 $ 14,280 $ 242,500 75,961 91,386 

00 EXPENDITURES tv 
I 

Budgetary Basis $ 329,965 $ 24,010 $ 16,384 $ 242,500 $ 118,374 $ 91,386 

Reclassifying adjustments 
Deferred revenues 
Accruals 694 
Non-budgeted accounts/funds 
Forgiveness of Note Payable Debt 
Commodities Inventory 
Miscellaneous 

GAAPBasis $ 329,965 $ 24,010 $ 16,384 $ 242,500 $ 119,068 $ 91,386 



CHARTER VOCATIONAL HIGH SCHOOL 

A reconciliation of GAAP revenues and expenditures to the budgetary basis is shown below: 

General Instructional Federal 
Fund Materials Stimulus 

REVENUES: 
Budgetary Basis 2,]53,713 114,911 150,000 

Reclassifying adjustments 
Deferred revenues (150,000) 
Accruals 
Non-budgeted accounts/funds 
Commodities inventory 

GAAPBasis 2,153,713 114,911 

EXPENDITURES 
Budgetary Basis 2,538,543 94,338 152,369 

Reclassifying adjustments 
Deferred revenues 
Accruals 27,432 
Non-budgeted accounts/funds 
Commodities inventory 

GAAPBasis 2,565,975 94,338 152,369 
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HORIWN SOUTH CHARTER SCHOOL 

A reconciliation of GAAP revenues and expenditures to the budgetary basis is shown below: 

REVENUES: 
Budgetary Basis 

ReclassifYing adjustments 
Deferred revenues 
Accruals 
Non-budgeted accounts/funds 
Commodities inventory 

GAAPBasis 

EXPENDITURES 
Budgetary Basis 

Reclassifying adjustments 
Deferred revenues 
Accruals 
Non-budgeted accounts/funds 
Commodities inventory 

GAAPBasis 

I 
00 
.j:>. 
I 

General 
Fund 

2,150,818 

2,150,818 

1,985,500 

153,228 

2,138,728 

Instructional IASA Federal Carnegie 
Transportation Materials Food Services Title I IDEA B Title II Stimulus Corp 

14,665 34,509 190,038 95,517 56,753 40,460 17,956 

65,445 5,073 77,859 
6,211 

13,641 

14,665 34,509 203,679 160,962 61,826 40,460 95,815 6,211 

13,604 6,156 219,199 144,420 55,330 40,460 95,815 

(5) 16,542 6,496 

13,604 6,156 219,194 160,962 61,826 40,460 95,815 

State 
Stimulus 

35,360 

35,360 

T echnolocy for 
Eductation 

229 

229 



HORIZON NORTHWEST CHARTER SCHOOL 

A reconciliation of GAAP revenues and expenditures to the budgetary basis is shown below: 

REVENUES: 
Budgetary Basis 

Reclassifying adjustments 
Deferred revenues 
Accruals 
Non-budgeted accounts/funds 
Commodities inventory 

GAAPBasis 

EXPENDITURES 
Budgetary Basis 

I 

Reclassifying adjustments 
Deferred revenues 
Accruals 
Non-budgeted accounts/funds 
Commodities inventory 

GAAPBasis 

00 
VI 

I 

General Instructional IASA Charter Caregie Charter School 
Fund Transportation Materials Cafeteria Title I IDEA B Title n School Corp Planning 

1,401,182 108,415 241,324 117,051 6,577 38,204 32,191 150,000 128,400 44,000 

(8) (6) 69,383 23,770 

1,401,182 108,415 241,324 117,051 6,569 38,204 32,185 219,383 128,400 67,770 

1,488,749 65,940 49,430 124,327 55,763 53,202 32,185 217,927 127,480 67,770 

205,222 322 25,056 2,839 2,761 7,433 

1,693,971 66~262 ___ u_~,430 149,383 58,602 55,963 32,185 225,360 ___ !P,480 67,770 



LOS PUENTES CHARTER SCHOOL 

A reconciliation ofGAAP revenues and expenditures to the budgetary basis is shown below: 

General Instructional Food Servi ce IASATitiel IDEAB Federal Stimulus State Stimulus 
Fund Materials Fund Fund Fund Fund Fund 

REVENUES: 
Budgetary Basis 1,235,369 9,859 41,312 65,825 74,898 195,352 25,000 

Reclassifying adjustments 
Defened revenues 17,462 
Accruals 
Non-bUdgeted accounts/funds 
Commodities inventory 
Miscellaueous 

GAAPBasis 1,235,369 9,859 41,312 65,825 74,898 212,814 25,000 

EXPENDITURES 
Budgetary Basis 1,186,980 11,413 40,852 65,825 74,898 212,814 25,000 

Reclassifying adjustments 
Defened revenues 
Accruals 40,228 
Non-budgeted accounts/funds 
Forgiveness of Note Payable Debt 
Commodities inventory 
Miscellaneous 

GAAPBasis 1,227,208 11,413 40,852 65,825 74,898 212,814 25,000 
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PASEO DEL MONTE MIDDLE SCHOOL 

A reconciliation of GAAP revenues and expenditures to the budgetary basis is shown below: 

General Instructional State Federal 
Fund Materials Stimulus Stimulus 

REVENUES: 
Budgetary Basis (cash carryover) $ 528,504 $ 55,133 $ 285,882 $ 

Reclassifying adjustments 
Deferred revenues 
Accruals 
Non-budgeted accounts/funds 
Commodities inventory 
Miscellaneous 

GAAP Basis $ 528,504 $ 55,133 $ 285,882 $ 

EXPENDITURES 
Budgetary Basis $ 527,525 $ - $ 285,882 $ 36,100 

ReclassifYing adjustments 
Deferred revenues 
Accruals 
Non-budgeted accounts/funds 
Forgiveness of Note Payable Debt 
Miscellaneous 

GAAP Basis $ 527,525 $ - $ 285,882 $ 36,100 
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CESAR CHAVEZ COMMUNITY SCHOOL 

A reconciliation of GAAP revenues and expenditures to the budgetary basis is shown below: 

REVENUES: 
Budgetary Basis 

Reclassifying adjustments 
Deferred revenues 
Accruals 
Non-budgeted accounts/funds 
Connnodities inventory 
Miscellaneous 

GAAPBasis 

EXPENDITURES 
Budgetary Basis 

Reclassifying adjustments 
Deferred revenues 
Accruals 
Non-budget accts/funds (Debt Service) 
Foregiveness of NIP debt 
Connnodities inventory 
Miscellaneous 

GAAPBasis 

State 
Stimulus 

77,300 

77,300 

34,909 

34,909 
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CHARTER VO-TECH CENTER 

A reconciliation of GAAP revenues and expenditures to the budgetary basis is shown below: 

REVENUES: 
Budgetary Basis 

Reclassifying adjustments 
Deferred revenues 
Accruals 
Non-budgeted accounts/funds 
Commodities inventory 

GAAPBasis 

EXPENDITURES 
Budgetary Basis 

Reclassifying adjustments 
Deferred revenues 
Accruals 
Non-budgeted accounts/funds 
Commodities inventory 

GAAP Basis 

State 
Stimulus 

25,000 

25,000 

24,955 

24,955 

Federal 
Stimulus 

150,000 

(150,000) 
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CREATIVE EDUCATION PREPARATORY INSTITUTE #1 

A reconciliation of GAAP revenues and expenditures to the budgetary basis is shown below: 

REVENUES: 
Budgetary Basis 

Reclassifying adjustments 
Deferred revenues 
Accruals 
Non-budgeted accounts/funds 
Commodities inventory 
Miscellaneous 

GAAPBasis 

EXPENDITURES 
Budgetary Basis 

Reclassifying adjustments 
Deferred revenues 
Accruals 
Non-budget accts/funds (Debt Service) 
Foregiveness of NIP debt 
Commodities inventory 
Miscellaneous 

GAAP Basis 

Federal 
Stimulus 

54,499 

(6,364) 

48,135 

48,135 

48,135 

State 
Stimulus 

25,028 

25,028 

24,665 

24,665 
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CREATIVE EDUCATION PREPARATORY INSTITUTE #2 

A reconciliation of GAAP revenues and expenditures to the budgetary basis is shown below: 

REVENUES: 
Budgetary Basis 

Reclassifying adjustments 
Deferred revenues 
Accruals 
Non-budgeted accounts/fimds 
Commodities inventory 
Miscellaneous 

GAAPBasis 

EXPENDITIJRES 
Budgetary Basis 

Reclassifying adjustments 
Deferred revenues 
Accruals 
Non-budget accts/funds (Debt Service) 
Foregiveness of NIP debt 
Commodities inventory 
Miscellaneous 

GAAPBasis 

Federal 
Stimulus 

44,800 

(14,447) 

30,353 

30,353 

30,353 

State 
Stimulus 

25,011 

25,011 

24,067 

24,067 
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HORIZON WEST CHARTER SCHOOL 

A reconciliation of GAAP revenues and expenditures to the budgetary basis is shown below: 

General Instructional lASA Federal Caregie 
Fund Transl!0rtation Materials Cafeteria Title I Il)p~ B Title II Stimulus Corp 

REVENUES: 
Budgetary Basis 1,929,566 33,789 372,808 190,634 123,156 40,271 225,000 128,400 

Reclassifying adjustments 15,727 
Deferred revenues (1,955) 23,740 73,314 
Accruals 64,000 
Non-budgeted accounts/funds 
Commodities inventory 

GAAP Basis 1,929,566 33,789 372,808 190,634 185,201 55,998 23,740 298,314 128,400 

EXPENDITURES 
Budgetary Basis 2,100,544 10,623 40,842 167,083 176,812 42,169 23,740 298,314 125,281 

Reclassifying adjustments 
Deferred revenues 
Accruals 210,501 25,510 8,588 41,747 8,389 13,829 
Non-budgeted accounts/funds 
Prepaid Expenses (3,300) 

I GAAPBasis 2,311,045 32,833 49,430 208,830 ~~,201 ~_55,1)98 23,740 298,314 125,281 \.0 
N 
I 



MOUNTAIN MAHOGANY 

A reconciliation of GAAP revenues and expenditures to the budgetary basis is shown below: 

REVENUES: 
Budgetary Basis 

Reclassifying adjustments 
Deferred revenues 
Accruals 
Non-budgeted accounts/funds 
Commodities inventory 
Miscellaneous 

GAAPBasis 

EXPENDITURES 
Budgetary Basis 

Reclassifying adjustments 
Deferred revenues 
Accruals 
Non-budget accts/funds (Debt Service) 
Foregiveness of NIP debt 
Commodities inventory 
Miscellaneous 

GAAPBasis 

Federal 
Stimulus 

41,000 

(40,988) 

12 

12 

12 

-93-

State 
Stimulus 

10,000 

10,000 

612 

612 



SPECIAL REVENUE FUNDS - NON MAJOR 

Special Revenue Funds are used to account for the proceeds of specific revenue 
sources that are legally restricted to expenditures for specified purposes. 

Title I Migrant - To establish and improve state programs to meet the special education 
needs of the children of migratory workers in agriculture and fishing. (P.L. 103-382) 

Title I Capital - To cover capital expenses incurred by the Title I basic program in serving 
eligible private schools. (P.L. 103-382) 

Title I Program Improvement - To support Title I schools that have not achieved anyone 
of the desired outcomes or goals of the program. (P.L. 103-382) 

Individual with Disabilities Education Act (IDEA - B) Entitlement - To assure the availability 
of free appropriate education and support services for all handicapped children. 
(P.L.94-142) 

IDEA-B Competitive - To infuse experiential methods into classroom curriculum and 
support services to promote success for all students in inclusive and special education 
settings. (P.L. 105-17) 

IDEA - B Preschool - To identify and deliver special education and related services to 
handicapped children three to five years of age. (P.L. 94-142 and P.L. 99-457) 

Improving America's Schools Act (lASA) Title VI - To support a broad range of school 
improvement programs. 
(P.L. 100-297, formerly Chapter II of the Education Consolidation and Improvement Act, 
P.L. 97-297) 

Education of Homeless Children - To reduce barriers to public education for homeless 
children and youth. (P.L. 100-77) 

IASA Title II-A (Math/Science) - To improve content knowledge and teaching skills and 
techniques of elementary and secondary mathematics and science teachers. 
(P.L. 100-297) 

Title VII Emergency Immigrant Education Act - To give financial support to local school 
districts with high concentrations of immigrant children. (P.L. 98-511) 

Carl Perkins-Vocational & Applied Technology - To help support vocational services and 
establish a comprehensive link between the secondary schools and the Technical 
Vocational Institute. (TVI). (P.L. 98-524) 

Learn & Serve - Grants awarded to schools to implement service learning programs. 
(National and Community Trust Act 1993) (P.L. xx-xxx) 

Title IV Drug Free & Community Education - To enhance strategies which support the 
District's goals, as well as continue to provide violence and substance abuse 
prevention/intervention. (P.L. 1 03-382) 

Technology and Literacy Challenge Fund - This grant will provide funds for professional 
development, hardware and software which will support technology-based instruction for 
K-12 students. (P.L. 103-382) 
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Comprehensive School Reform Demonstration lCSRD) - To provide financial incentives 
for schools in need of substantially improving student achievement to implement 
comprehensive school reform programs based on reliable research and effective 
practices. (P.L. 103-382) 

IDEA - B Preschool Competitive -_To provide funding to pay UNM students enrolled in the 
Special Education Applied Behavior Analysis class for their time in an APS preschool specialized 
program serving children with autism. (P.L. 105-17) 

Class Size Reduction - To assist local educational reform efforts which are consistent with and 
support statewide reform efforts under goals 2000: Educate America Act. (P.L. 105-277) 

APSrrvl Concurrent - To provide funds for APS high school staff to assist students with 
the APSrrvl concurrent enrollment process and implementation of career pathways 
(P.l. xxx-xxx) 

Reading Excellence Act GrantlREA)!Armijo ES - The Armijo ES tutoring program will be infused 
into all of the major components of school reform, including classroom teaching and learning, 
parent and family involvement, professional development and administrative infrastructure 
support. (P.L. 107-110) 

Title V Innovation Ed. Program Strategies - To provide innovative programs and 
professional development as outlined in the NClB Act of 2002 (No Child Left Behind). 

English Language Acquisition - Funds will be used to support Alternative Language 
Services. Funding will support professional development for teachers and principals, ESL 
summer schools and consulting services. (P.L. 100-77) 

Teacher/Principal Training and Recruiting - These funds represent a new State formula 
grant program that combines the Eisenhower Professional Development State Grants and 
Class-Size Reduction Programs into one program that focuses on preparing, training and 
recruiting high quality teachers. (P.L. 103-382) 

Title IV Teacher/Principal Free School - To enhance strategies that support the District's 
goals, as well as continue to provide violence and substance abuse evention / 
intervention. 
(P.L. 106-553) 

21 st Century Community Learning Centers - To provide funds for after school programs at 
various community centers. (P.l. 103-227 Part B, Title IV) 

Title I School Improvement - This grant will enable probationary schools, or schools 
under corrective action by the State Department of Education, to carry out approved 
school improvement or corrective action plans. (P.L. 103-382 Part of Title I) 

Refugees and Entrant Assistance - This grant is a continuation of previous grants 
awarded to the State Department of Education. This project will expand existing services 
to refugees by providing extensive English as a second language classes for youth, after 
school tutoring, culturally and linguistically appropriate mental health services and 
intensive case management services to include visits with families. 
(P.L. 96-212 Refugee Act of 1980) 

School Renovation, IDEA, and Technology - To provide funds for purchase of 2 portable 
classrooms at Nuestros Valores Charter School and lease payments at La Academia de 
Esperanza Charter School. (P.L. 106-554 2001 Appropriation Act) 
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Reading First - To provide funds for development of early literacy at various schools. 
(P.L. xxx-xxx) 

Bilingual Education /Bilingual Ed Program Enhancement - To contribute to the overall 
systemic improvement of dual language bilingual education services for Limited English 
Proficient (LEP) students. Programs include both Spanish/English and Navajo/English 
languages. (P.L. 103-382) 

Sentry/ Justice Dept. DAR.E - To provide fund support anti-violence and gun related 
education for middle school students. (Omnibus Crime Control and Safe Street Act of 
1968) 

Indian Education Act (Title IX) - To develop and implement elementary and secondary 
school projects that meet the special educational and culturally-related academic needs 
of Indian children. (P.L. 100-297, formerly Title IV, Indian Education Act, P.L. 92-318) 

Title XX Health & Social Services Block Grants - To provide a variety of social services to 
reduce or eliminate the economic dependency of the poor. (P.L. 100-203) 

BIA PL 93-638 /Johnson O'Maliey- To provide assistance in meeting the specialized and 
unique educational needs of all eligible Indian students. (P.L. 93-638 and P.L. 100-427) 

Federal Impact Aid-Special Education/Indian Education - To provide maintenance and 
operating aid to school districts whose enrollments or revenues have been adversely 
affected by Federal activities. (P.L. 81-874 and P.L. 100-297) 

CYFD After School Transportation - To provide funds support to and from school 
transportation for teen mothers attending New Futures High School after school classes 
and activities. (P.L. xxx-xxx) 

Medicaid Title XIX- To provide school-based screening, diagnostic services and other 
related health services and administrative activities in conformance with the approved 
Medicaid State Plan in order to improve health and developmental outcomes for children. 
(P.L. 1 05-33) 

Preventative Health Block Grant - To teach students alternatives to violent interpersonal 
behavior. Students who are trained in peer mediation skills will model these skills and will 
assist fellow students in resolving conflicts and disputes utilizing non-violent methods. 
(P.L. 105-285) 

Drug and Violence Prevention for Middle Schools - To provide risk reduction interaction 
with children; school based coordinators to provide linkages necessary for students who 
have been identified through screening, referral and assessment as needing risk 
reduction interventions and other services. (P.L. Safe & Drug Free Schools and 
Community Act of 1994) 

Safe and Drug free Schools and Communities - To establish risk reduction interaction with 
children. (P.L .Safe & Drug Free Schools & Communities Act of 1994) 

Magnet Schools Assistance - To fund a comprehensive educational initiative utilizing Magnet 
Schools as the centerpiece of school change and systemic reform. (P.L. 100-297) 

Indian Ed Formula Grant - This grant provides supplemental services to American Indian 
Students. The objectives focus on literacy, attendance and drop out prevention. 
(P.L. 100-427) 

Professional Development Training Ali Teachers - To increase the learning qualifications related 
to the teaching of English Language Learners (ELL); to improve teaching practices of 
bilingual/ESL general education and Special Education teachers; to improve ELL academic 
achievement and ability to meet standards. (P.L. 103-382) 
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Smaller Learning Communities Implementation Grant - The district's Smaller Learning 
Communities Project is a comprehensive effort enabling large high schools to create and 
expand organizational structures and instructional programs that define smaller 
instructional programs that define smaller learning communities for students. 
(P.l. 103-382) 

Tobacco Use Prevention and Control Program - To conduct a district-wide policy review; a peer 
education initiative; a family involvement initiative and an overall program evaluation. 
(NMDOH JP 021.665.4200.0365) 

After School Learning Centers - To create after school and summer school programs that will 
provide significant literacy-based learning opportunities for children and youth that contribute to 
reduced drug use and violence. (P.L. 103-382 ESEA of 1965 as amended IASA of 1994) 

FTE Earmark Grant Awards - To expand access to the Child Development facility, which provides 
comprehensive, community-based services for children ages six weeks to fifth grade. (P.L. 103-
382) 

Carol M. White Physical Fitness (PEP) - To implement quality physical education programs in 
targeted schools. Teachers, through professional development, will be equipped with the latest 
knowledge and tools to deliver health related fitness curriculum and assessment programs that 
will effectively impact stUdent learning. 

Incentive Program - To encourage students to take courses in advanced placement K-12. 
(P.L. 107-110 USDE/ESEA Part G, Title I) 

Athletics - To account for income and disbursements of athletic events. 

State. Local and Private Grants - State, local and private grants to provide supplementary 
educational services, materials and equipment to eligible students and staffs in the public 
schools and private non-profit schools operating within the District's attendance area. 
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STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 
COMBINING BALANCE SHEET 
NON-MAJOR SPECIAL REVENUE FUNDS 
FOR THE FISCAL YEAR ENDED JUNE 30, 2004 

lASA 
Title I Migrant -

24103 

ASSETS 

Cash and cash equivalents $ 24,032 
Receivable: 

Intergovernmental 
Other 
Due from other funds 

Supply inventories 

Total assets 24,032 

LIABILITIES AND FUND BALANCE 

Vouchers payable 
Cash overdrafts 
Salaries and benefits payable 
Deferred revenue-Federal projects 24,032 
Due to other funds 

Total liabilities 24,032 

FUND BALANCE: 
Fund balances: 
Reserved for: 

lnventones 
Encumbrances 

Unreserved, designated for subsequent 
years' expenditures 

Total fund balance 

Total liabilities and fund balance $ 24,032 

See notes to financial statements 

$ 

$ 

Page 1 of9 

lASA lASA IDEA-B IDEA-B 
Title 1 Capital - Title I Program Entitlement - Competitive-

24104 Improvement - 24105 24106 24108 

25,675 $ $ 6,959,332 $ 

21,344 31,338 

1,031,938 

25,675 21,344 7,991,270 31,338 

833,113 

25,675 7,158,157 
21,344 31,338 

25,675 21,344 7,991,270 31,338 

25,675 $ 21,344 $ 7,991,270 $ 31,338 
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STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 
COMBINING BALANCE SHEET 
NON-MAJOR SPECIAL REVENUE FUNDS 
FOR THE FISCAL YEAR ENDED JUNE 30, 2004 

IDEA-B 
Preschool-

24109 

ASSETS 

Cash and cash equivalents $ 305,110 
Receivable: 

Intergovernmental 
Other 
Due from other funds 

Supply inventories 

Total assets 305,110 

LIABILITIES AND FUND BALANCE 

Vouchers payable 
Cash overdrafts 
Salaries and benefits payable 
Deferred revenue-Federal projects 305,110 
Due to other funds 

Total liabilities 305,110 

FUND BALANCE: 
Fund balances: 
Reserved for: 

Inventones 
Encumbrances 

Unreserved, designated for subsequent 
years' expenditures 

Total fund balance 

Total liabilities and fund balance $ 305,110 

See notes to fmancial statements 

$ 

$ 

Page 2 of9 

IASA Education of IASA Title II Tile VII 
Title VI- Homeless - (Math/Science) - Emergency Immigrant-
24112 24113 24115 24116 

$ $ 56,421 $ 

173,644 110,889 1,214 

173,644 110,889 56,421 1,214 

56,421 
173,644 110,889 1,214 

173,644 110,889 56,421 1,214 

173,644 $ 110,889 $ 56,421 $ 1,214 
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STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 
COMBINING BALANCE SHEET 
NON-MAJOR SPECIAL REVENUE FUNDS 
FOR THE FISCAL YEAR ENDED JUNE 30, 2004 

Carl Perkins 
Vocational Tech -

24119 

ASSETS 

Cash and cash equivalents $ 
Receivable: 

Intergovernmental 524,558 
Other 
Due from other funds 

Supply inventories 

Total assets 524,558 

~LIABILITJES AND FUND BALANCE 

Vouchers payable 
Cash overdrafts 
Salaries and benefits payable 
Deferred revenue-Federal projects 
Due to other funds 524,558 

Total liabilities 524,558 

FUND BALANCE: 
Fund balances: 
Reserved for: 

Inventones 
Encumbrances 

Unreserved, designated for subsequent 
years' expenditures 

Total fund balance 

Total liabilities and fund balance $ 524,558 

See notes to fmancial statements 
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Learn & Drug Free & Comprehensive Idea-B 
Serve- Comm. Ed- School Refonn - Preschool Competitive-
24126 24128 24135 24136 

$ 245 $ 49,187 $ $ 30,265 

244,927 

245 49,187 244,927 30,265 

245 49,187 30,265 
244,927 

245 49,187 244,927 30,265 

$ 245 $ 49,187 $ 244,927 $ 30,265 
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STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 
COMBINING BALANCE SHEET 
NON-MAJOR SPECIAL REVENUE FUNDS 
FOR THE FISCAL YEAR ENDED JUNE 3D, 2004 

Class Size 
Reduction Act-

24137 

ASSETS 

Cash and cash equivalents $ 107,305 $ 
Receivable: 

Intergovernmental 
Other 
Due from other funds 

Supply inventories 

Total assets 107,305 

LIABILITIES AND FUND BALANCE 

Vouchers payable 
Cash overdrafts 
Salaries and benefits payable 
Deferred revenue-Federal projects 107,305 
Due to other funds 

Total liabilities 107,305 

FUND BALANCE: 
Fund balances: 
Reserved for: 

Inventones 
Encumbrances 

Unreserved, designated for subsequent 
years' expenditures 

Total fund balance 

Total liabilities and fund balance $ 107,305 $ 

See notes to financial statements 

Reading 
Excellence -

24147 

Page 4 of 9 

Title V English Language Title IV - Teacherl TeacherlPrincipal 
Innovation Ed Prog Acquisition - Principal Training Free School -
Strategies - 24150 24153 24154 24157 

9,602 $ 97,301 $ $ 376,878 $ 

307,376 251,563 

9,602 97,301 307,376 376,878 251,563 

9,602 97,301 376,878 
307~ 251,563 

9,602 97,301 307,376 376,878 251,563 

9,602 $ 97,301 $ 307,376 $ 376,878 $ 251,563 
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STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 
COMBINING BALANCE SHEET 
NON-MAJOR SPECIAL REVENUE FUNDS 
FOR THE FISCAL YEAR ENDED JUNE 30, 2004 

21ST 
Century -
24159 

ASSETS 

Cash and cash equivalents $ 
Receivable: 

Intergovernmental 64,052 
Other 
Due from other funds 

Supply inventories 

Total assets 64,052 

LIABILITIES AND FUND BALANCE 

Vouchers payable 
Cash overdrafts 
Salaries and benefits payable 
Deferred revenue-Federal projects 
Due to other funds 64,052 

Total liabilities 64,052 

FUND BALANCE: 
Fund balances: 
Reserved for: 

lnventones 
Encumbrances 

Unreserved, designated for subsequent 
years' expenditures 

Total fund balance 

Total liabilities and fund balance $ 64,052 

See notes to financial statements 

Title I 
School Improvement-

24162 

$ 

394,719 

394,719 

394,7[9 

394,719 

$ 394,719 

Page 5 of 9 

Refugees and School APS Bilg Ed/Comp 
Entrant Assistant - Renovation- Grant Fund- School Grants -

24165 24166 24167 24209 

$ $ $ 166,333 

16,600 117,106 304,697 

16,600 117,106 166,333 304,697 

[66,333 
16,600 117,106 304,697 

16,600 117.106 166.333 304.697 

$ 16,600 $ 117,106 $ 166,333 $ 304,697 
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STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 
COMBINING BALANCE SHEET 
NON-MAJOR SPECIAL REVENUE FUNDS 
FOR THE FISCAL YEAR ENDED JUNE 3D, 2004 

Justice Dept 
D.A.R.E.-

24213 

ASSETS 

Cash and cash equivalents $ 
Receivable: 

Intergovernmental 1,755 
Other 
Due from other funds 

Supply inventories 

Total assets 1,755 

LIABILITIES AND FUND BALANCE 

Vouchers payable 
Cash overdrafts 
Salaries and benefits payable 
Deferred revenue-Federal projects 
Due to other funds I~ 

Total liabilities 1,755 

FUND BALANCE: 
Fund balances: 
Reserved for: 

Inventones 
Encumbrances 

Unreserved, designated for subsequent 
years' expenditures 

Total fund balance 

Total liabilities and fund balance $ 1,755 

See notes to financial statements 

Title IX 
Indian Ed-

24215 

$ 

$ 

Page 6 of 9 

Title XX Johnson Impact Aid Impact Aid 
Health & Soc Science- O'Malley- Special Eduation- Indian Education-

24229 24231 24245 24247 

12 $ 118,073 $ $ 588,541 $ 76,488 

123,269 

12 118,073 123,269 588,541 76,488 

12 118,073 588,541 76,488 
123,269 

12 118,073 123,269 588,541 76,488 

12 $ 118,073 $ 123,269 $ 588,541 $ 76,488 
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STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 
COMBINING BALANCE SHEET 
NON-MAJOR SPECIAL REVENUE FUNDS 
FOR THE FISCAL YEAR ENDED JUNE 30, 2004 

CHILD Titel XIX 
CARE- Medicaid-
24249 24253 

ASSETS 

Cash and cash equivalents $ $ 2,713,620 
Receivable: 

Intergovernmental 
Other 
Due from other funds 

Supply inventories 

Total assets 2,713,620 

LIABILITIES AND FUND BALANCE 

Vouchers payable 
Cash overdrafts 
Salaries and benefits payable 
Deferred revenue-Federal projects 2,713,620 
Due to other funds 

Total liabilities 2,713,620 

FUND BALANCE: 
Fund balances: 
Reserved for: 

Inventones 
Encumbrances 

Unreserved, designated for subsequent 
years' expenditures 

Total fund balance 

Total liabilities and fund balance $ $ 2,713,620 

See notes to financial statements 

Page 7of9 

Preventative Drug & Violence Safe & Drug Magnet Schools Indian Ed 
Health Block - Prevention Mid Schls- Free S &C- Assistance - Fonnula Grant-

24259 24269 24270 24280 24284 

$ 1,010 $ $ 12,307 $ $ 

237 1,101,868 206,027 

1,010 237 12,307 1,101,868 206,027 
= 

1,010 12,307 
237 1,101,868 206,027 

1,010 237 12,307 1,101,868 206,027 

$ 1,010 $ 237 $ 12.307 $ 1.101,868 $ 206,027 
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STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 
COMBINING BALANCE SHEET 
NON-MAJOR SPECIAL REVENUE FUNDS 
FOR THE FISCAL YEAR ENDED JUNE 30, 2004 

Prof Devpt Training Smaller Learning 
All Teachers- Communities-

24313 24317 

ASSETS 

Cash and cash equivalents $ $ 
Receivable: 

Intergovernmental 89,282 25,742 
Other 
Due from other funds 

Supply inventories 

Total assets 89,282 25,742 

LIABILITIES AND FUND BALANCE 

Vouchers payable 
Cash overdrafts 
Salaries and benefits payable 
Deferred revenue-Federal projects 
Due to other funds 89,282 25,742 

Total liabilities 89,282 25,742 

FUND BALANCE: 
Fund balances: 
Reserved for: 

Inventones 
Encumbrances 

Unreserved, designated for subsequent 
years' expenditures 

Total fund balance 

Total liabilities and fund balance $ 89,282 $ 25,742 

See notes to fmancial statements 
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Tobacco Use Prevention After School FTE Carol M. White 
& Control Program Learning Ctrs USDE- Earmark Grant- Physical Fitness 

24322 24324 24325 24341 

$ $ $ $ 

25,314 190,364 442,920 111,939 

25,314 190,364 442,920 111,939 

25,314 190,364 442,920 111,939 

25,314 190,364 442,920 111,939 

$ 25,314 $ 190,364 $ 442,920 $ 111,939 
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STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 
COMBINING BALANCE SHEET 
NON-MAJOR SPECIAL REVENUE FUNDS 
FOR THE FISCAL YEAR ENDED JUNE 30, 2004 

Incentive 
Program-
24342 

ASSETS 

Cash and cash equivalents $ $ 
Receivable: 

Intergovernmental 65,411 
Other 
Due from other funds 

Supply inventories 

Total assets 65,411 

LIABILITIES AND FUND BALANCE 

Vouchers payable 
Cash overdrafts 
Salaries and benefits payable 
Deferred revenue-Federal projects 
Due to other funds 65,411 

Total liabilities 65,411 

FUND BALANCE: 
Fund balances: 
Reserved for: 

Inventones 
Encumbrances 

Unreserved, designated for subsequent 
years' expenditures 

Total fund balance 

Total liabilities and fund balance $ 65,411 $ 

See notes to financial statements 

Athletics 

256,183 

5,793 

261,976 

261,976 

261:2Z2... 

261,976 

Page 9 of 9 

State, Local and Technology Instr Prog Categorical 
Private Grants- Literacy Challenge- Direct-

25100 24133 24143 24144 Total 

$ $ $ $ $ 11,973,920 

1,277,032 56,083 2,118 6,283,388 
5,793 

1,031,938 

1,277,032 56,083 2,118 $ 19,295,039 

833,113 

11,399 11,399 
11.916.562 

1,265,633 56,083 2,118 6,271,989 

1.277,032 56.083 2,118 19,033,063 

261,976 

261,976 

$ 1,277,032 $ 56.083 $ 2,118 $ $ 19,295,039 
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STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 
COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE 
NON-MAJOR SPECIAL REVENUE FUNDS 
FOR THE FISCAL YEAR ENDED JUNE 30, 2004 

IASA IASA IASA IDEA-B 

Title I Migrant - Title I Capital - Title I Program Entitlement -

24103 24104 ~rovement - 24105 24106 

REVENUES: 

Local and county taxes $ $ $ $ 
Federal sources 2,181 53,714 24,007,510 
Government subsidies 

U.S.DA. Commodites 

Total revenues 2,181 53,714 24,007,510 

EXPENDITURES; 
Current -

Direct Instruction 578 53,215 11,160,287 
Instruction Support 499 10,791,529 

Administration 503,695 

Business/Support Services 11.1 14 

OperationlMaint of Plant 

Food Services 

Athletics 

Non-Instr Student Support 

Community Services 1,603 1,540,885 
Transportation 

Capital Outlay 

Non-Operating 

Total expenditures 2,181 53,714 24,007,510 

EXCESS/(DEFICIENCy) OF REVEUNUES 

OVER EXPENDITURES 

FUND BALANCE AT BEGINNING OF YEAR 

TRANSFER OF FUND BALANCE 

FUND BALANCE AT END OF YEAR $ $ $ $ 

See notes to financial statements 

Page 1 of 8 

IDEA-B IDEA-B IASA Education of 

Competitive- Preschool- Title VI- Homeless-

24108 24109 24112 24113 

$ $ $ $ 
49,889 492,962 178,122 

49,889 492,962 178,122 

33,063 370,220 124,277 

15,663 110,705 6,712 

1,163 12,037 3,157 

2,833 

41,143 

49,889 492,962 178,122 

$ $ $ $ 
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STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 
COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE 
NON-MAJOR SPECIAL REVENUE FUNDS 
FOR THE FISCAL YEAR ENDED JUNE 30, 2004 

IASA Title II Tile VII Carl Perkins Learn & 
(Math/Science) - Emergency Immigrant- Vocational Tech- Serve-

24115 24116 24119 24126 
REVENUES: 

Drug Free & 
Comm.Ed-

24128 

Local and county taxes $ $ $ $ $ 

Federal sources (250,123) 1,320,561 2,104 
Government subsidies 

U.S.DA. Commodites 

Total revenues (250,123) 1,320,561 2,104 

EXPENDITURES; 

Current -

Direct Instruction (143,220) 1,062,620 78 
Instruction Support (76,366) 242,346 2,026 
Administration (6,329) 15,595 

Business/Support Services 

OperationiMaint of Plant 

Food Services 
Athletics 

Non-Instr Student Support 

Community Services (24,208) 

Transportation 

Capital Outlay 

Non-Operating 

Total expenditures (250,123) 1,320,561 2,104 

EXCESS/(DEFICIENCY) OF REVEUNUES 

OVER EXPENDITURES 

FUND BALANCE AT BEGINNING OF YEAR 

TRANSFER OF FUND BALANCE 

FUND BALANCE AT END OF YEAR $ $ $ $ $ 

See notes to financial statements 

Page 2 of 8 

Comprehensive Idea-B 
School Reform - Preschool Competitive-

24135 24136 

$ $ 

850,969 18,162 

850,969 18,162 

784,433 17,871 

47,361 291 

19,175 

850,969 18,162 

$ $ 
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STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 
COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE 
NON-MAJOR SPECIAL REVENUE FUNDS 
FOR THE FISCAL YEAR ENDED JUNE 30, 2004 

Class Size Reading Title V English Language Title IV- Teacherl 
Reduction Act- Excellence - Innovation Ed Prog Acquisition - Principal Training 

24137 24147 Strategies - 24150 24153 24154 
REVENUES: 

Local and county taxes $ $ $ $ $ 
Federal sources 10,937 283,337 777,951 4,656,930 
Government subsidies 

U.S.DA. Commodites 

Total revenues 10,937 283,337 777,951 4,656,930 

EXPENDITURES; 

Current -

Direct Instruction 10,937 194,491 448,717 4,335,240 
Instruction Support 66,048 160,621 (23) 
Administration 22,798 65,459 321,713 
Business/Support Services 

OperationlMaint of Plant 1,750 
Food Services 
Athletics 

Non-Instr Student Support 

Community Services 101,404 
Transportation 

Capital Outlay 

Non-Operating 

Total expenditures 10,937 283,337 777,951 4,656,930 

EXCESS/(DEFICIENCy) OF REVEUNUES 

OVER EXPENDITURES 

FUND BALANCE AT BEGINNING OF YEAR 

TRANSFER OF FUND BALANCE 

FUND BALANCE AT END OF YEAR $ $ $ $ $ 

See notes to financial statements 

Page 3 of 8 

Title IV - Teacherl 21ST 
Free School - Century -

24157 24159 

$ $ 

679,583 769,052 

679,583 769,052 

47,241 987 

602,778 55,411 

29,564 17,766 

8,400 

686,488 

679,583 769,052 

$ $ 
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STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 
COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE 
NON-MAJOR SPECIAL REVENUE FUNDS 
FOR THE FISCAL YEAR ENDED JUNE 30, 2004 

Title I Refugees and Title IV- Teacher/ Title IV - T eacher/ 
School Improvement- Entrant Assistant - Renovation- Grant Fund-

24162 24165 24166 24167 
REVENUES: 

Local and county taxes $ $ $ $ 
Federal sources 486,330 131,720 267,106 582,889 
Government subsidies 

U.S.DA. Commodites 

Total revenues 486,330 131,720 267,106 582,889 

EXPENDITURES; 

Current -

Direct Instruction 463,355 138,902 436,148 
Instruction Support 13,110 128,596 3,347 132,050 
Administration 9,865 3,124 14,691 

Business/Support Services 

OperationlMaint of Plant 124,857 
Food Services 

Athletics 

Non-Instr Student Support 

Community Services 

Transportation 

Capital Outlay 

Non-Operating 

Total expenditures 486,330 131,720 267,\06 582,889 

EXCESS/(DEFICIENCy) OF REVEUNUES 

OVER EXPENDITURES 

FUND BALANCE AT BEGINNING OF YEAR 

TRANSFER OF FUND BALANCE 

FUND BALANCE AT END OF YEAR $ $ $ $ 

See notes to financial statements 

Page 4 of 8 

Bilg Ed/Camp Title IV - Teacher/ Title IX 

School Grants - D.A.R.E.- Indian Ed-

24209 24213 24215 

$ $ $ 

1,021,223 1,755 

1,021,223 1,755 

832,627 

125,66\ \,627 

22,894 128 

40,041 

1,021,223 1,755 

$ $ $ 
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STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 
COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE 
NON-MAJOR SPECIAL REVENUE FUNDS 
FOR THE FISCAL YEAR ENDED JUNE 30, 2004 

Title XX Johnson Impact Aid Impact Aid 

Health & Soc Science- O'Malley- Special Eduation- Indian Education-

24229 24231 24245 24247 
REVENUES: 

Local and county taxes $ $ $ $ 
Federal sources 499,489 248,199 126,959 2,754 
Government subsidies 

U.S.DA. Commodites 

Total revenues 499,489 248,199 126,959 2,754 

EXPENDITURES; 

Current -

Direct Instruction 453,564 182,461 2,500 
Instruction Support 23,327 42,941 126,959 200 
Administration 16,686 5,527 54 

Business/Support Services 

OperationiMaint of Plant 
Food Services 

Athletics 

Non-Instr Student Support 

Community Services 5,912 17,270 

Transportation 

Capital Outlay 

Non-Operating 

Total expenditures 499,489 248,199 126,959 2,754 

EXCESS/(DEFICIENCy) OF REVEUNUES 

OVER EXPENDITURES 

FUND BALANCE AT BEGINNING OF YEAR 

TRANSFER OF FUND BALANCE 

FUND BALANCE AT END OF YEAR $ $ $ $ 

See notes to financial statements 

Page 5 of B 

CHILD TitelXIX Preventati ve 

CARE- Medicaid- Health Block -

24249 24253 24259 

$ $ $ 

7,670 1,234,015 19,887 

7,670 1,234,015 19,887 

7,670 84,202 
1,077,330 19,435 

58,208 452 

14,275 

7,670 1,234,015 19,887 

$ $ $ 
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STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 
COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE 
NON-MAJOR SPECIAL REVENUE FUNDS 
FOR THE FISCAL YEAR ENDED JUNE 30, 2004 

Drug & Violence Safe & Drug Magnet Schools Indian Ed 
Prevention Mid Schls- Free S &C- Assistance - Formula Grant-

24269 24270 24280 24284 
REVENUES; 

Local and county taxes $ $ $ $ 
Federal sources 11,405 2,156 2,710,458 814,772 
Government subsidies 
U.S.DA. Commodites 

Total revenues 11,405 2,156 2,710,458 814,772 

EXPENDITURES; 
Current -
Direct Instruction 999,893 627,416 
Instruction Support 11,162 2,182 1,653,984 103,550 
Administration 243 26 56,581 18,981 
Business/Support Services 

OperationlMaint of Plant (52) 771 
Food Services 
Athletics 
Non-Instr Student Support 
Community Services 64,054 
Transportation 

Capital Outlay 

Non-Operating 

Total expenditures 11,405 2,156 2,710,458 814,772 

EXCESS/(DEFICIENCY) OF REVEUNUES 
OVER EXPENDITURES 

FUND BALANCE AT BEGINNING OF YEAR 
TRANSFER OF FUND BALANCE 

FUND BALANCE AT END OF YEAR $ $ $ $ 

See notes to financial statements 

Page 6 of 8 

Prof Devpt Training Smaller Learning Workforce 
All Teachers- Communities- Investment Act-

24313 24317 24320 

$ $ $ 

287,362 195,609 

287,362 195,609 

228,811 158,319 
51,611 31,767 
6,940 5,523 

287,362 195,609 

$ $ $ 
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STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 
COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE 
NON-MAJOR SPECIAL REVENUE FUNDS 
FOR THE FISCAL YEAR ENDED JUNE 30, 2004 

Tobacco Use Prevention After School FTE Carol M. White 
& Control Program Learning Ctrs USDE- Earmark Grant- Physical Fitness 

24322 24324 24325 24341 
REVENUES: 

Local and county taxes $ $ $ $ 
Federal sources 230,846 734,827 775,655 301,907 
Government subsidies 
U.S.DA. Commodites 

Total revenues 230,846 734,827 775,655 301,907 

EXPENDITURES; 

Current -
Direct Instruction 3,346 674,561 297,069 
Instruction Support 222,812 321,020 86,035 
Administration 4,688 17,262 15,059 4,838 
Business/Support Services 

OperationlMaint of Plant 3,489 
Food Services 
Athletics 
Non-Instr Student Support 
Community Services 393,056 
Transportation 

Capital Outlay 

Non-Operating 

Total expenditures 230,846 734,827 775,655 301,907 

EXCESS/(DEFICIENCY) OF REVEUNUES 
OVER EXPENDITURES 

FUND BALANCE AT BEGINNING OF YEAR 
TRANSFER OF FUND BALANCE 

FUND BALANCE AT END OF YEAR $ $ $ $ 

See notes to financial statements 

Page 7 of 8 

Incentive State, Local and 

Program- Private Grants-
24342 Athletics 25100 

$ $ 599,705 $ 4,545,995 
214,299 

214,299 599,705 4,545,995 

116,314 1,401,538 

92,016 1,484,550 

5,969 19,983 

1,584 
356,444 

1,638,340 

214,299 356,444 4,545,995 

243,261 
18,715 

$ $ 261,976 $ 
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STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 
COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE 
NON-MAJOR SPECIAL REVENUE FUNDS 
FOR THE FISCAL YEAR ENDED JUNE 30, 2004 

Technology Instr Prog 
Literacy Challenge- Post Sec. Voc Ed 

24133 24143 Tota12004 
REVENUES: 

Local and county taxes $ $ $ 5,145,700 
Federal sources 883,256 6,450 45,702,839 
Government subsidies 

U.S.DA. Commodites 

Total revenues 883,256 6,450 $ 50,848,539 

EXPENDITURES; 

Current -

Direct Instruction 355,651 6,422 $ 25,971,804 
Instruction Support 508,458 18,289,331 
Administration 15,412 28 1,308,955 
Business/Support Services 3,735 14,849 

Operation/Maint of Plant 153,490 
Food Services 1,584 
Athletics 356,444 

Non-Instr Student Support 

Community Services 4,467,678 

Transportation 

Capital Outlay 41,143 

Non-Operating 

Total expenditures 883,256 6,450 50,605,278 

EXCESS/(DEFICIENCY) OF REVEUNUES 

OVER EXPENDITURES 243,261 

FUND BALANCE AT BEGINNING OF YEAR 18,715 

TRANSFER OF FUND BALANCE 

FUND BALANCE AT END OF YEAR $ $ $ 261,976 

See notes to financial statements 
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STATE OF NEW MEXICO 
ALBUQUERQUE MUNICPAL SCHOOL DISTRICT NO. 12 
STATEMENT OF REVENUES AND EXPENDITURES 
NON-MAJOR SPECIAL REVENUE FUNDS 
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL 
FOR THE YEAR ENDED JUNE 30, 2004 

IASA Title I MiS!:ant -24103 IASA Title I CaEital-24104 
Variance Variance 
Favorable Favorable 

Budget Actual {Unfavorable~ Budget Actual (Unfavorable} 
REVENUES: 

Local and county sources $ $ $ $ $ $ 
State sources 
Federal sources 3,756 23,809 20,053 

Total revenues 3,756 23,809 20,053 

OTHER FINANCING SOURCES: 
Proceeds from general obligation bonds 
Operating transfer in (out) 

and other financing sources 3,756 23,809 20,053 

I BEGINNING CASH BALANCE BUDGETED --Vl 
I 

Total revenues, other financing sources and 
beginning cash budgeted $- 3,756 $ 

EXPENDITURES: 
Current: 

Direct Instruction $ 1,525 $ 578 $ 947 $ $ $ 
Instruction Support 
Administration 
Business/Support Services 
OperationlMaint of Plant 
Food Services 
Athletics 
Non-Instr Student Support 
Community Services 1,627 (1,627) 
Transportation 2,231 2,231 
Capital Outlay 
Non-Operating 

Total expenditures $ 3,756 $ 2,205 $ 1,551 $ $ $ 

See notes to financial statements 



STATE OF NEW MEXlCO 
ALBUQUERQUE MUNICPAL SCHOOL DISTRICT NO. 12 
STATEMENT OF REVENUES AND EXPENDITURES 
NON-MAJOR SPECIAL REVENUE FUNDS 
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL 
FOR THE YEAR ENDED JUNE 30, 2004 

IASA Title I Prom:am ImErovement - 24105 IDEA-B Entitlement -24106 
Variance Variance 
Favorable Favorable 

Bud~et Actual {Unfavorable~ Bud~et Actual {Unfavorable) 
REVENUES: 
Local and county sources $ $ $ $ $ $ 
State sources 
Federal sources 90,968 143,451 52,483 31,115,335 31,569,721 454,386 

Total revenues 90,968 143,451 52,483 31, 115,335 31,569,721 454,386 

OTHER FINANCING SOURCES: 
Proceeds from general obligation bonds 
Operating transfer in (out) 

and other financing sources 90,968 143,451 52,483 31,115,335 31,569,721 454,386 

I BEGINNING CASH BALANCE BUDGETED ....... 
....... 
0-
I 

Total revenues, other financing sources and 
beginning cash budgeted $ 90,968 $ 31,115,335 

EXPENDITURES: 
Current: 

Direct Instruction $ 88,638 $ 84,884 $ 3,754 $ 11,850,965 $ 11,371,474 $ 479,491 
Instruction Support 723 499 224 16,843,059 10,009,800 6,833,259 
Administration 1,607 1,607 707,127 503,695 203,432 
Business/Support Services 58,210 11,114 47,096 
OperationlMaint of Plant 
Food Services 
Athletics 
Non-Instr Student Support 
Community Services 1,655,974 1,546,468 109,506 
Transportation 
Capital Outlay 
Non-Operating 

Total expenditures $ 90,968 $ 85,383 $ 5,585 $ 31,115,335 $ 23,442,551 $ 7,672,784 

See notes to financial statements 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICPAL SCHOOL DISTRICT NO. 12 
STATEMENT OF REVENUES AND EXPENDITURES 
NON-MAJOR SPECIAL REVENUE FUNDS 
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL 
FOR THE YEAR ENDED JUNE 30, 2004 

IDEA-B ComEetitive-24108 IDEA-B Preschool -24109 
Variance Variance 
Favorable Favorable 

Budget Actual {Unfavorable} Budget Actual {Unfavorable} 
REVENUES: 

Local and county sources $ $ $ $ $ $ 
State sources 
Federal sources 71,386 22,350 {49,036l 941,920 863,836 F8,084~ 

Total revenues 71,386 22,350 (49,036) 941,920 863,836 (78,084) 

OTHER FINANCING SOURCES: 
Proceeds from general obligation bonds 
Operating transfer in (out) 

and other financing sources 71,386 22,350 {49,036~ 941,920 863,836 {78,084~ 

I BEGINNING CASH BALANCE BUDGETED ...... 
--.l 
I 

Total revenues, other financing sources and 
beginning cash budgeted $ 71,386 $ 941,920 

EXPENDITURES: 
Current: 

Direct Instruction $ 47,499 $ 33,063 $ 14,436 $ 360,203 $ 370,220 $ (10,017) 
Instruction Support 22,238 15,663 6,575 557,668 110,705 446,963 
Administration 1,649 1,163 486 21,703 12,037 9,666 
Business/Support Services 
OperationiMaint of Plant 
Food Services 
Athletics 
Non-Instr Student Support 
Community Services 2,346 2,346 
Transportation 
Capital Outlay 
Non-Operating 

Total expenditures $ 71,386 $ 49,889 $ 21,497 $ 941,920 $ 492,962 $ 448,958 

See notes to financial statements 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICPAL SCHOOL DISTRICT NO. 12 
STATEMENT OF REVENUES AND EXPENDITURES 
NON-MAJOR SPECIAL REVENUE FUNDS 
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL 
FOR THE YEAR ENDED JUNE 30, 2004 

lASA Title VI -24112 Education of Homeless -24113 
Variance Variance 
Favorable Favorable 

Budget Actual {Unfavorable} Budget Actual {Unfavorable} 
REVENUES: 
Local and county sources $ $ $ $ $ $ 
State sources 
Federal sources 194,722 94,851 ~99,871} 

Total revenues 194,722 94,851 (99,871) 

OTHER FINANCING SOURCES: 
Proceeds from general obligation bonds 
Operating transfer in (out) 

and other financing sources 194,722 94,851 (99,871} 

I BEGINNING CASH BALANCE BUDGETED --00 
I 

Total revenues, other financing sources and 
beginning cash budgeted $ $ 194,722 

EXPENDITURES: 
Current: 

Direct Instruction $ $ $ $ 140,317 $ 126,288 $ 14,029 
Instruction Support 4,862 6,712 (1,850) 
Administration 3,409 3,157 252 
Business/Support Services 
Operation/Maint of Plant 
Food Services 
Athletics 
Non-Instr Student Support 

167 Community Services 3,000 2,833 
Transportation 

1,991 Capital Outlay 43,134 41,143 
Non-Operating 

Total expenditures $ $ $ $ 194,722 $ 180,133 $ 14,589 

See notes to financial statements 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICPAL SCHOOL DISTRICT NO. 12 
STATEMENT OF REVENUES AND EXPENDITURES 
NON-MAJOR SPECIAL REVENUE FUNDS 
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL 
FOR THE YEAR ENDED JUNE 30, 2004 

IASA Title II fMath/Science)-24115 Tile VII Emer8enc~ Immi![ant -24116 
Variance Variance 
Favorable Favorable 

Budaet Actual !Unfavorable} Bud8et Actual (Unfavorable} 
REVENUES: 

Local and county sources $ $ $ $ $ $ 
State sources 
Federal sources 119,278 ~119,278~ 

Total revenues 119,278 (119,278) 

OTHER FINANCING SOURCES: 
Proceeds from general obligation bonds 
Operating transfer in (out) 

and other financing sources 119,278 (119,278) 

I BEGINNING CASH BALANCE BUDGETED -
'P 

Total revenues, other financing sources and 
beginning cash budgeted $ 119,278 $ 

EXPENDITURES: 
Current: 

Direct Instruction $ 113,836 $ $ 113,836 $ $ (142,145) $ 142,145 
Instruction Support 2,449 2,449 (69,742) 69,742 
Administration 2,993 2,993 (6,329) 6,329 
Business/Support Services 
OperationiMaint of Plant 
Food Services 
Athletics 
Non-Instr Student Support 
Community Services (24,208) 24,208 

Transportation 
Capital Outlay 
Non-Operating 

Total expenditures $ 119,278 $ $ 119,278 $ $ (242,424) $ 242,424 

See notes to financial statements 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICPAL SCHOOL DISTRICT NO. 12 
STATEMENT OF REVENUES AND EXPENDITURES 
NON-MAJOR SPECIAL REVENUE FUNDS 
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL 
FOR THE YEAR ENDED JUNE 30, 2004 

Carl Perkins Vocational Tech -24119 Learn & Serve-24126 
Variance Variance 
Favorable Favorable 

Bud8et Actual ~Unfavorable~ Budget Actual {Unfavorable} 
REVENUES: 

Local and county sources $ $ $ $ $ $ 
State sources 
Federal sources 1,867,349 1,461,846 ~405,503l 

Total revenues 1,867,349 1,461,846 (405,503) 

OTHER FINANCING SOURCES: 
Proceeds from general obligation bonds 
Operating transfer in (out) 

and other financing sources 1,867,1':19 lA61,846 (405,503) 

..!... BEGINNING CASH BALANCE BUDGETED 
N 
0 

I 

Total revenues, other financing sources and 
beginning cash budgeted $ 1,867,349 $ 

EXPENDITURES: 
Current: 

Direct Instruction $ 1,485,084 $ 1,069,042 $ 416,042 $ $ $ 
Instruction Support 347,085 244,331 102,754 
Administration 35,180 15,595 19,585 
Business/Support Services 
OperationlMaint of Plant 
Food Services 
Athletics 
Non-Instr Student Support 
Community Services 
Transportation 
Capital Outlay 
Non-Operating 

Total expenditures $ 1,867,349 $ 1,328,968 $ 538,381 $ $ $ 

See notes to financial statements 





STATE OF NEW MEXICO 
ALBUQUERQUE MUNICPAL SCHOOL DISTRICT NO. 12 
STATEMENT OF REVENUES AND EXPENDITURES 
NON-MAJOR SPECIAL REVENUE FUNDS 
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL 
FOR THE YEAR ENDED JUNE 30, 2004 

Com2rehensive School Reform -24135 Idea-B Preschool ComEetitive-24 I 36 
Variance Variance 
Favorable Favorable 

Budset Actual ~Unfavorable~ Budset Actual (Unfavorable) 
REVENUES: 
Local and county sources $ $ $ $ $ $ 

State sources 
Federal sources 1,188,081 651,275 !536,806l 31,369 74,655 43,286 

Total revenues 1,188,081 651,275 (536,806) 31,369 74,655 43,286 

OTHER FINANCING SOURCES: 
Proceeds from general obligation bonds 
Operating transfer in (out) 

and other financing sources 1,188,081 651,275 _ (536,806) 31,369 74,655 43,286 

.:... BEGINNING CASH BALANCE BUDGETED 
N 
N 
I 

Total revenues, other financing sources and 
beginning cash budgeted $ 1,188,081 $ 31,369 

EXPENDITURES: 
Current: 

Direct Instruction $ 1,073,123 $ 784,553 $ 288,570 $ 30,675 $ 20,528 $ 10,147 
Instruction Support 88,265 51,986 36,279 291 (291) 
Administration 26,693 19,175 7,518 694 694 
Business/Support Services 
OperationiMaint of Plant 
Food Services 
Athletics 
Non-Instr Student Support 
Community Services 
Transportation 
Capital Outlay 
Non-Operating 

~-------~~ ---~ -----

Total expenditures $ 1,188,081 $ 855,714 $ 332,367 $ 31,369 $ 20,819 $ 10,550 

See notes to financial statements 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICPAL SCHOOL DISTRICT NO. 12 
STATEMENT OF REVENUES AND EXPENDITURES 
NON-MAJOR SPECIAL REVENUE FUNDS 
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL 
FOR THE YEAR ENDED JUNE 30, 2004 

Class Size Reduction Act-24137 Instr ProaPost Sec. Voc Ed24143 
Variance Variance 
Favorable Favorable 

Bud2et Actual {Unfavorablel Budget Actual {Unfavorable~ 
REVENUES: 
Local and county sources $ $ $ $ $ $ 
State sources 
Federal sources ~215,139} ~215,139} 28,001 4,332 ~23,669~ 

Total revenues (215,139) (215,139) 28,001 4,332 (23,669) 

OTHER FINANCING SOURCES: 
Proceeds from general obligation bonds 
Operating transfer in (out) 

------ ----- ... ~ 

and other financing sources (215,139) (215,139) 28,001 4,332 (23,§691 

, 
BEGINNING CASH BALANCE BUDGETED .-

tv 
W , 

Total revenues, other financing sources and 
beginning cash budgeted $ $ 28,001 

EXPENDITURES: 
Current: 

Direct Instruction $ $ $ $ 27,973 6,422 $ 21,551 
Instruction Support 
Administration 28 28 
Business/Support Services 
OperationlMaint of Plant 
Food Services 
Athletics 
Non-Instr Student Support 
Community Services 
Transportation 
Capital Outlay 
Non-Operating 

Total expenditures $ $ $ $ 28,001 $ 6,450 $ 21,551 

See notes to financial statements 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICPAL SCHOOL DISTRICT NO. 12 
STATEMENT OF REVENUES AND EXPENDITURES 
NON-MAJOR SPECIAL REVENUE FUNDS 
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL 
FOR THE YEAR ENDED JUNE 30, 2004 

Categorical Direct-24144 Reading Excellence -24147 
Variance Variance 
Favorable Favorable 

Budget Actual {Unfavorable} Budget Actual {Unfavorable} 
REVENUES: 
Local and county sources $ $ $ $ $ $ 
State sources 
Federal sources 19,124 21,085 1,961 

Total revenues 19,124 21,085 1,961 

OTHER FINANCING SOURCES: 
Proceeds from general obligation bonds 
Operating transfer in (out) 

and other financing sources 19,124 21,085 1,961 

I 
BEGINNING CASH BALANCE BUDGETED -IV 

f" 
Total revenues, other financing sources and 

beginning cash budgeted $ $ 19,124 

EXPENDITURES: 
Current: 

Direct Instruction $ $ $ $ 18,877 $ \7,370 $ 1,507 
Instruction Support 
Administration 247 247 
Business/Support Services 
Operation/Maint of Plant 
Food Services 
Athletics 
Non-Instr Student Support 
Community Services 
Transportation 
Capital Outlay 
Non-Operating 

Total expenditures $ $ $ $ 19,124 $ 17,370 $ 1,754 

See notes to financial statements 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICPAL SCHOOL DISTRICT NO. 12 
STATEMENT OF REVENUES AND EXPENDITURES 
NON-MAJOR SPECIAL REVENUE FUNDS 
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL 
FOR THE YEAR ENDED JUNE 30, 2004 

Title V hmovation Ed Prog Strategies - 24150 En~lish Lan~ua~eAc9uisition -24153 
Variance Variance 
Favorable Favorable 

Budget Actual ~Unfavorable ~ Budget Actual ~Unfavorable} 
REVENUES: 
Local and county sources $ $ $ $ $ $ 
State sources 
Federal sources 734,733 480,000 {254,733} 1,483,048 473,767 {1,009,281} 

Total revenues 734,733 480,000 (254,733) 1,483,048 473,767 {1,009,28I) 

OTHER FINANCING SOURCES: 
Proceeds from general obligation bonds 
Operating transfer in (out) 

and other financing sources 734,733 480,000 (254,733) 1,483,048 473,767 (l,OQ9,2~U 

, BEGINNING CASH BALANCE BUDGETED -N 
Vl , 

Total revenues, other financing sources and 
beginning cash budgeted $ 734,733 $ 1,483,048 

EXPENDITURES: 
Current: 

Direct Instruction $ 598,699 $ 194,491 $ 404,208 $ 889,709 $ 454,830 $ 434,879 
Instruction Support 100,000 67,226 32,774 272,445 163,620 108,825 
Administration 36,034 22,798 13,236 85,646 65,459 20,187 
Business/Support Services 
OperationlMaint of Plant 3,250 1,750 1,500 
Food Services 
Athletics 
Non-lnstr Student Support 
Community Services 231,998 101,404 130,594 

Transportation 
Capital Outlay 
Non-Operating 

Total expenditures $ 734,733 $ 284,515 $ 450,218 $ 1,483,048 $ 787,063 $ 695,985 

See notes to financial statements 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICPAL SCHOOL DISTRICT NO. 12 
STATEMENT OF REVENUES AND EXPENDITURES 
NON-MAJOR SPECIAL REVENUE FUNDS 
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL 
FOR THE YEAR ENDED JUNE 30, 2004 

Title IV - TeacherlPrinciEal Trainina24154 TeacherlPrinciEal Free School-24157 
Variance Variance 
Favorable Favorable 

Budaet Actual !Unfavorable~ Budget Actual (Unfavor~bJc:} 

REVENUES: 
Local and county sources $ $ $ $ $ $ 
State sources 
Federal sources 6,251,439 4,420,750 {1,830,689~ 797,315 754,192 ~43,123} 

Total revenues 6,251,439 4,420,750 (1,830,689) 797,315 754,192 (43,123) 

OTHER FINANCING SOURCES: 
Proceeds from general obligation bonds 
Operating transfer in (out) 

and other financing sources 6,251,439 4,420,750 (1,830,689) 797,315 754,192 (43,\23) 

I BEGINNING CASH BALANCE BUDGETED -N 
0'1 
I 

Total revenues, other financing sources and 
beginning cash budgeted $ 6,251,439 $ 797,315 

EXPENDITURES: 
Current: 

Direct Instruction $ 5,777,190 $ 4,337,181 $ 1,440,009 $ 68,610 $ 48,261 $ 20,349 
Instruction Support 3,106 (3,106) 697,545 634,257 63,288 
Administration 474,249 321,713 152,536 31,160 29,564 1,596 
Business/Support Services 
OperationlMaint of Plant 
Food Services 
Athletics 
Non-Instr Student Support 
Community Services 
Transportation 
Capital Outlay 
Non-Operating 

Total expenditures $ 6,251,439 $ 4,662,000 $ 1,589,439 $ 797,315 $ 712,082 $ 85,233 

See notes to financial statements 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICPAL SCHOOL DISTRICT NO. 12 
STATEMENT OF REVENUES AND EXPENDITURES 
NON-MAJOR SPECIAL REVENUE FUNDS 
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL 
FOR THE YEAR ENDED JUNE 30, 2004 

21ST Century -24159 Title I School ImErovement-24162 
Variance Variance 
Favorable Favorable 

Budget Actual ~Unfavorable~ Budget Actual (Unfavorable) 
REVENUES: 
Local and county sources $ $ $ $ $ $ 
State sources 
Federal sources 929,763 705,000 ~224,763~ 725,837 147,149 ~578,688l 

Total revenues 929,763 705,000 (224,763) 725,837 147,149 (578,688) 

OTHER FINANCING SOURCES: 
Proceeds from general obligation bonds 
Operating transfer in (out) 

and other financing sources 929,763 705,000 (224,763) 725,837 147,149 (578,68~ 

, 
BEGINNING CASH BALANCE BUDGETED ..-

tv 
-:J , 

Total revenues, other financing sources and 
beginning cash budgeted $ 929,763 $ 725,837 

EXPENDITURES: 
Current: 

Direct Instruction $ 15,000 $ 987 $ 14,013 $ 690,366 $ 465,578 $ 224,788 
Instruction Support 68,899 55,411 13,488 18,000 13,110 4,890 
Administration 21,370 17,766 3,604 17,471 9,865 7,606 
Business/Support Services 
Operation/Maint of Plant 13,000 8,400 4,600 
Food Services 
Athletics 
Non-Instr Student Support 
Community Services 811,494 686,488 125,006 
Transportation 
Capital Outlay 
Non-Operating 

Total expenditures $ 929,763 $ 769,052 $ 160,711 $ 725,837 $ 488,553 $ 237,284 

See notes to financial statements 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICPAL SCHOOL DISTRICT NO. 12 
STATEMENT OF REVENUES AND EXPENDITURES 
NON-MAJOR SPECIAL REVENUE FUNDS 
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL 
FOR THE YEAR ENDED JUNE 30, 2004 

Refugees and Entrant Assistant -24165 School Renovation-24166 
Variance Variance 
Favorable Favorable 

Budget Actual ~Unfavorablel BudBet Actual ~Unfavorablel 
REVENUES: 
Local and county sources $ $ $ $ S S 
State sources 
Federal sources 200,000 115,222 ~84,778l 316,728 150,000 ~166,728l 

Total revenues 200,000 115,222 (84,778) 316,728 150,000 (166,728) 

OTHER FINANCING SOURCES: 
Proceeds from general obligation bonds 
Operating transfer in (out) 

and other financing sources 200,000 115,222 ~84,778~ 316,728 150,000 ~166,728~ 

I 

BEGINNING CASH BALANCE BUDGETED ..... 
N 

~ 
Total revenues, other financing sources and 

beginning cash budgeted $ 200,000 $ 316,728 

EXPENDITURES: 
Current: 

Direct Instruction $ $ $ 146,520 138,902 $ 7,618 
Instruction Support 195,782 128,596 67,186 3,347 (3,347) 
Administration 4,218 3,124 1,094 4,450 4,450 
Business/Support Services 
OperationlMaint of Plant 165,758 124,857 40,901 
Food Services 
Athletics 
Non-Instr Student Support 
Community Services 
Transportation 
Capital Outlay 
Non-Operating 

Total expenditures $ 200,000 $ 131,720 $ 68,280 $ 316,728 $ 267,106 $ 49,622 

See notes to financial statements 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICPAL SCHOOL DISTRICT NO. 12 
STATEMENT OF REVENUES AND EXPENDITURES 
NON-MAJOR SPECIAL REVENUE FUNDS 

BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL 
FOR THE YEAR ENDED JUNE 30, 2004 

APSGrant Fund -24167 BilS EdiComESchool Grants -24209 
Variance Variance 
Favorable Favorable 

Budset Actual (Unfavorable2 Budget Actual (Unfavorable) 
REVENUES: 
Local and county sources $ $ $ $ $ $ 
State sources 
Federal sources 2,059,956 749,222 {t,31 0,734~ 1,154,887 1,158,551 3,664 

Total revenues 2,059,956 749,222 (1,310,734) 1,154,887 1,158,551 3,664 

OTHER FINANCING SOURCES: 
Proceeds from general obligation bonds 
Operating transfer in (out) 

and other financing sources 2,059,956 749,222 {I,31O,734~ 1,154,887 1,158,551 3,664 

I ...... BEGINNING CASH BALANCE BUDGETED tv 
\0 

I 

Total revenues, other financing sources and 
beginning cash budgeted $ 2,059,956 $ 

-
1,154,887 

EXPENDITURES: 
Current: 

Direct Instruction $ 1,317,666 436,148 $ 881,518 $ 932,499 $ 842,890 $ 89,609 
Instruction Support 700,200 132,050 568,150 145,303 128,877 16,426 
Administration 42,090 14,691 27,399 24,948 22,894 2,054 
Business/Support Services 
OperationiMaint of Plant 
Food Services 
Athletics 
Non-Instr Student Support 
Community Services 52,137 40,282 11,855 
Transportation 
Capital Outlay 
Non-Operating 

Total expenditures $ 2,059,956 $ 582,889_ $ 1,477,067 1,154,887 $ __ 1,034,943 119,944 

See notes to financial statements 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICPAL SCHOOL DISTRICT NO. 12 
STATEMENT OF REVENUES AND EXPENDITURES 
NON-MAJOR SPECIAL REVENUE FUNDS 
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL 
FOR THE YEAR ENDED JUNE 30, 2004 

Justice DeEt D.A.R.E.-24213 Title IX Indian Ed-24215 
Variance Variance 
Favorable Favorable 

Budset Actual {Unfavorable~ Budset Actual (Unfavorable~ 
REVENUES: 

Local and county sources $ $ $ $ $ $ 
State sources 
Federal sources 89,799 (89,799} 

Total revenues 89,799 (89,799) 

OTHER FINANCING SOURCES: 
Proceeds from general obligation bonds 
Operating transfer in (out) 

and other financing sources 89,799 (89,799) 

, 
BEGINNING CASH BALANCE BUDGETED -w 

0 , 
Total revenues, other financing sources and 

beginning cash budgeted $ 89,799 $ 

EXPENDITURES: 
Current: 

Direct Instruction $ $ $ $ $ $ 
Instruction Support 88,892 1,627 87,265 
Administration 907 128 779 
Business/Support Services 
OperationiMaint of Plant 
Food Services 
Athletics 
Non-Instr Student Support 
Community Services 
Transportation 
Capital Outlay 
Non-Operating 

Total expenditures 89,799 $ 1,755 88,044 $ $ $ 

See notes to financial statements 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICPAL SCHOOL DISTRICT NO. 12 
STATEMENT OF REVENUES AND EXPENDITURES 
NON-MAJOR SPECIAL REVENUE FUNDS 
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL 
FOR THE YEAR ENDED JUNE 30, 2004 

Title XX Health & Soc Science-24229 Johnson O'Mal1e~-24231 
Variance Variance 
Favorable Favorable 

Budflet Actual ~Unfavorable ~ Budset Actual ~Unfavorable} 
REVENUES: 

Local and county sources $ $ $ $ $ $ 
State sources 
Federal sources 608,003 459,376 ~148,627} 327,692 174,027 {153,665} 

Total revenues 608,003 459,376 (148,627) 327,692 174,027 (153,665) 

OTHER FINANCING SOURCES: 
Proceeds from general obligation bonds 
Operating transfer in (out) 

and other financing sources 608,003 459,376 {148,627} 327,692 174,027 !153,665} 

C:; BEGINNING CASH BALANCE BUDGETED 
...... 
I 

Total revenues, other financing sources and 
beginning cash budgeted $ 608,003 $ 327,692 

EXPENDITURES: 
Current: 

Direct Instruction $ 541,610 $ 454,256 $ 87,354 $ 239,360 $ 182,899 $ 56,461 
Instruction Support 32,770 23,327 9,443 63,700 43,491 20,209 
Administration 19,665 16,686 2,979 7,362 5,527 1,835 
Business/Support Services 
Operation/Maint of Plant 
Food Services 
Athletics 
Non-Instr Student Support 
Community Services 13,958 5,912 8,046 17,270 17,270 
Transportation 
Capital Outlay 
Non-Operating 

Total expenditures $ 608,003 $ 500,181 $ 107,822 $ 327,692 $ 249,187 $ 78,505 

See notes to financial statements 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICPAL SCHOOL DISTRICT NO. 12 
STATEMENT OF REVENUES AND EXPENDITURES 
NON-MAJOR SPECIAL REVENUE FUNDS 
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL 
FOR THE YEAR ENDED JUNE 30, 2004 

Impact AidSpecial Eduation-24245 ImEact Aid Indian Education-24247 
Variance Variance 
Favorable Favorable 

Budaet Actual (Unfavorable} Budaet Actual {Unfavorable} 
REVENUES: 

Local and county sources $ $ $ $ $ $ 
State sources 
Federal sources 587,945 125,771 {462,174} 54,000 25,169 {28,831 l 

Total revenues 587,945 125,771 (462,174) 54,000 25,169 (28,831) 

OTHER FINANCING SOURCES: 
Proceeds from general obligation bonds 
Operating transfer in (out) 

and other financing sources 587,945 125,771 (462,174) 54,000 25,169 (281!ID 

~ BEGINNING CASH BALANCE BUDGETED 
tv 
I 

Total revenues, other financing sources and 
beginning cash budgeted $ 587,945 $ 54,000 

EXPENDITURES: 
Current: 

Direct Instruction $ $ $ $ 33,946 $ 2,500 $ 31,446 
Instruction Support 587,945 135,547 452,398 20,000 200 19,800 
Administration 54 54 
Business/Support Services 
OperationiMaint of Plant 
Food Services 
Athletics 
Non-Instr Student Support 
Community Services 
Transportation 
Capital Outlay 
Non-Operating 

Total expenditures $ 587,945 $ 135,547 $ 452,398 $ 54,000 $ 2,754 $ 51,246 

See notes to financial statements 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICPAL SCHOOL DISTRICT NO. 12 
STATEMENT OF REVENUES AND EXPENDITURES 
NON-MAJOR SPECIAL REVENUE FUNDS 
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL 
FOR THE YEAR ENDED JUNE 30, 2004 

Child Care-24249 Title XIX Medicaid-24253 
Variance Variance 
Favorable Favorable 

Bud~et Actual ~Unfavorablel Bud~et Actual ~Unfavorable ~ 
REVENUES: 

Local and county sources $ $ $ $ $ $ 
State sources 
Federal sources 8,000 7,670 P30l 3,000,000 2,021,720 ~978,280l 

Total revenues 8,000 7,670 (330) 3,000,000 2,021,720 (978,280) 

OTHER FINANCING SOURCES: 
Proceeds from general obligation bonds 
Operating transfer in (out) 

and other financing sources 8,000 7,670 P30} 3,000,000 2,021,720 ~978,280l 

, 
BEGINNING CASH BALANCE BUDGETED --w 

w , 
Total revenues, other financing sources and 

beginning cash budgeted $ 8,000 $ 3,000,000 

EXPENDITURES: 
Current: 

Direct Instruction $ 8,000 $ 7,670 $ 330 $ 114,972 $ 84,202 $ 30,770 
Instruction Support 2,801,328 1,115,635 1,685,693 
Administration 69,300 58,208 11,092 
Business/Support Services 
OperationlMaint of Plant 14,400 14,275 125 
Food Services 
Athletics 
Non-Instr Student Support 
Community Services 
Transportation 
Capital Outlay 
Non-Operating 

--~- --

Total expenditures $ 8,000 $ 7,670 $ 330 $ 3,000,000 $ 1,272,320 $ 1,727,680 

See notes to financial statements 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICPAL SCHOOL DISTRICT NO. 12 
STATEMENT OF REVENUES AND EXPENDITURES 
NON-MAJOR SPECIAL REVENUE FUNDS 
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL 
FOR THE YEAR ENDED JUNE 30, 2004 

Preventative Health Block -24259 Dru~ & Violence Prevention Mid Schls-24269 
Variance Variance 
Favorable Favorable 

Bud~et Actual !Unfavorable~ Budget Actual {Unfavorable} 
REVENUES: 
Local and county sources $ $ $ $ $ $ 
State sources 
Federal sources 19,907 39,829 19,922 242,694 25,646 {217,048} 

Total revenues 19,907 39,829 19,922 242,694 25,646 (217,048) 

OTHER FINANCING SOURCES: 
Proceeds from general obligation bonds 
Operating transfer in (out) 

-~------.~ --~ 

and other financing sources 19,907 39,829 19,922 242,694 25,646 (21],OID 

, 
BEGINNING CASH BALANCE BUDGETED ....... 

w 
.+:>. , 

Total revenues, other financing sources and 
beginning cash budgeted $ 19,907 $ 242,694 

EXPENDITURES: 
Current: 

Direct Instruction $ $ 19,500 $ (19,500) $ 15,354 $ $ 15,354 
Instruction Support 19,435 19,435 218,584 11,162 207,422 
Administration 472 452 20 5,630 243 5,387 
Business/Support Services 
OperationlMaint of Plant 3,\26 3,126 
Food Services 
Athletics 
Non-Instr Student Support 
Community Services 
Transportation 
Capital Outlay 
Non-Operating 

Total expenditures $ 19,907 $ 39,387 $ (19,480) $ 242,694 $ 11,405 $ 231,289 

See notes to financial statements 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICPAL SCHOOL DISTRICT NO. 12 
NON-MAJOR SPECIAL REVENUE FUNDS 
STATEMENT OF REVENUES AND EXPENDITURES 
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL 
FOR THE YEAR ENDED JUNE 30, 2004 

Safe & Drug Free S & C -24270 Masnet Schools Assistance -24280 
Variance Variance 
Favorable Favorable 

Budset Actual {Unfavorable} Budset Actual ~Unfavorable2 

REVENUES: 
Local and county sources $ $ $ $ $ $ 

State sources 
Federal sources 25,823 2,170 ~23,653} 3,541,343 2,543,345 ~997,9982 

Total revenues 25,823 2,170 (23,653) 3,541,343 2,543,345 (997,998) 

OTHER FINANCING SOURCES: 
Proceeds from general obligation bonds 
Operating transfer in (out) 

Total revenues and other financing sources 25,823 2,170 (23,653) 3,541,343 2,543,345 (997,29~) 

BEGINNING CASH BALANCE BUDGETED , -w 
Vl Total revenues, other financing sources and , 

beginning cash budgeted $ 25,823 $ 3,541,343 

EXPENDITURES: 
Current: 

Direct Instruction $ 1,182 $ $ 1,182 $ 1,327,653 $ 1,037,867 $ 289,786 
Instruction Support 23,692 2,182 21,510 2,130,744 1,653,984 476,760 
Administration 599 26 573 82,946 56,581 26,365 
Business/Support Services 
Operation/Maint of Plant 350 (52) 402 
Food Services 
Athletics 
Non-lnstr Student Support 
Community Services 
Transportation 
Capital Outlay 
Non-Operating 

-------- ------- --- -

Total expenditures $ 25,823 $ 2,156 $ 23,667 $ 3,541,343 $ 2,748,432 $ 792,911 

See notes to financial statements 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICPAL SCHOOL DISTRICT NO. 12 
NON-MAJOR SPECIAL REVENUE FUNDS 
STATEMENT OF REVENUES AND EXPENDITURES 
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL 
FOR THE YEAR ENDED JUNE 30, 2004 

Indian Ed Fonnula Grant-24284 Prof De:1!t Training All Teachers-24313 
Vanance Variance 
Favorable Favorable 

Budget Actual !Unfavorable~ Budget Actual !Unfavorable2 
REVENUES: 

Local and county sources $ $ $ $ $ $ 
State sources 
Federal sources 881,456 936,817 55,361 351,779 312,590 (39,189~ 

Total revenues 881,456 936,817 55,361 351,779 312,590 (39,189) 

OTHER FINANCING SOURCES: 
Proceeds from general obligation bonds 
Operating transfer in (out) 

Total revenues and other financing sources 881,456. 936,817 55,361 351,779 312,590 (39,189) 

BEGINNING CASH BALANCE BUDGETED 

I - Total revenues, other financing sources and w 
0\ 
I beginning cash budgeted $ 881,456 $ 351,779 

EXPENDITURES: 
Current: 

Direct Instruction $ 645,691 $ 628,701 $ 16,990 $ 275,672 $ 231,300 $ 44,372 
Instruction Support 112,250 104,370 7,880 68,405 54,611 13,794 
Administration 19,206 18,981 225 7,702 6,940 762 
Business/Support Services 
OperationiMaint of Plant 2,010 771 1,239 
Food Services 
Athletics 
Non-Instr Student Support 
Community Services 102,299 64,054 38,245 
Transportation 
Capital Outlay 
Non-Operating 

~~ .. -.---

Total expenditures $ 8]1,456 $ 816,877 $ 64,579 $ 351,779 $ 292,851 $ 58,928 

See notes to financial statements 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICPAL SCHOOL DISTRICT NO. 12 
NON-MAJOR SPECIAL REVENUE FUNDS 
STATEMENT OF REVENUES AND EXPENDITURES 
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL 
FOR THE YEAR ENDED JUNE 30, 2004 

Smaller Learning Communities-24317 Workforce Investment Act-24320 
Variance Variance 
Favorable Favorable 

Budset Actual (Unfavorable) Budget Actual (UnfaV()fable) 
REVENUES: 

Local and county sources $ $ $ $ $ $ 
State sources 
Federal sources 349,702 280,266 ~69,436~ 8,482 8,482 

Total revenues 349,702 280,266 (69,436) 8,482 8,482 

OTHER FINANCING SOURCES: 
Proceeds from general obligation bonds 
Operating transfer in (out) 

---

Total revenues and other financing sources 349,702 280,266 (69,436) 8,482 8,482 

BEGINNING CASH BALANCE BUDGETED 
, 

...... 
Total revenues, other financing sources and w 

~ beginning cash budgeted $ 349,702 $ 

EXPENDITURES: 
Current: 

Direct Instruction $ 262,617 $ 159,626 $ 102,991 $ $ $ 
Instruction Support 72,831 31,767 41,064 
Administration 14,254 5,523 8,731 
Business/Support Services 
OperationlMaint of Plant 
Food Services 
Athletics 
Non-Instr Student Support 
Community Services 
Transportation 
Capital Outlay 
Non-Operating 

Total expenditures $ 349,702 $ 196,916 $ 152,786 $ $ $ 

See notes to financial statements 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICPAL SCHOOL DISTRICT NO. 12 
NON-MAJOR SPECIAL REVENUE FUNDS 
STATEMENT OF REVENUES AND EXPENDITURES 
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL 
FOR THE YEAR ENDED JUNE 30,2004 

Tobacco Use Prevention & Control Program24322 After School Learnin~ Ctrs USDE-24324 
Variance Variance 
Favorable Favorable 

Budget Actual !Unfavorable l Budget Actual {Unfavorable} 
REVENUES: 

Local and county sources $ $ $ $ $ $ 
State sources 
Federal sources 540,706 273,155 ~267,551l 1,617,669 879,584 {738,085l 

Total revenues 540,706 273,155 (267,551) 1,617,669 879,584 (738,085) 

OTHER FINANCING SOURCES: 
Proceeds from general obligation bonds 
Operating transfer in (out) 

Total revenues and other financing sources 540,706 273,155 (267,551) 1,617,669 879,584 (73J,085) 

BEGINNING CASH BALANCE BUDGETED 
, -w Total revenues, other financing sources and 00 , 

beginning cash budgeted $ 540,706 $ 1,617,669 

EXPENDITURES: 
Current: 

Direct Instruction $ 6,525 $ 3,346 $ 3,179 $ $ $ 
Instruction Support 522,158 222,945 299,213 906,989 321,113 585,876 
Administration 12,023 4,688 7,335 27,436 17,262 10,174 

Business/Support Services 
OperationlMaint of Plant 11,720 3,489 8,231 
Food Services 
Athletics 
Non-Instr Student Support 
Community Services 671,524 409,426 262,098 

Transportation 
Capital Outlay 
Non-Operating 

Total expenditures $ 540,706 $ 230,979 $ 309,727 $ 1,617,669 $ 751,290 $ 866,379 

See notes to financial statements 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICPAL SCHOOL DISTRICT NO. 12 
NON-MAJOR SPECIAL REVENUE FUNDS 
STATEMENT OF REVENUES AND EXPENDITURES 
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL 
FOR THE YEAR ENDED JUNE 30, 2004 

FTE Earmark Grant-24325 Carol M. White Ph;isical Fitness2434I 
variance Variance 
Favorable Favorable 

Budget Actual !Unfavorable! Budset Actual !Unfavorable2 
REVENUES: 

Local and county sources $ $ $ $ $ $ 
State sources 
Federal sources 1,287,200 625,309 !661,891 2 444,899 190,652 {254,2472 

Total revenues 1,287,200 625,309 (661,891) 444,899 190,652 (254,247) 

OTHER FINANCING SOURCES: 
Proceeds from general obligation bonds 
Operating transfer in (out) 

Total revenues and other financing sources 1,287,200 625,309 {661,89 11 444,899 190,652 (254,247) 

BEGINNING CASH BALANCE BUDGETED 
I 

>-' 
W 

Total revenues, other financing sources and \0 
I 

beginning cash budgeted $ 1,287,200 $ 444,899 

EXPENDITURES: 
Current: 

Direct Instruction $ 925,137 $ 691,318 $ 233,819 $ 434,240 $ 340,124 $ 94,116 
Instruction Support 336,757 86,035 250,722 
Administration 24,70.6 15,059 9,647 10,659 4,838 5,821 
Business/Support Services 
Operation/Maint of Plant 600 600 
Food Services 
Athletics 
Non-Instr Student Support 
Community Services 
Transportation 
Capital Outlay 
Non-Operating 

--~~~ _. -- _.-
Total expenditures $ 1,287,200 $ 792,412 $ 494,788 $ 444,899 $ 344,962 $ 99,937 

See notes to financial statements 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICPAL SCHOOL DISTRICT NO. 12 
NON-MAJOR SPECIAL REVENUE FUNDS 
STATEMENT OF REVENUES AND EXPENDITURES 
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL 
FOR THE YEAR ENDED JUNE 30, 2004 

Incentive Program-24342 Athletics 
Variance Variance 
Favorable Favorable 

Budset Actual !Unfavorable 2 Budset Actual {Unfavorable 2 
REVENUES: 

Local and county sources $ $ $ $ 568,371 $ 599,705 $ 31,334 
State sources 
Federal sources 265,823 220,257 {45,566~ 

Total revenues 265,823 220,257 (45,566) 568,371 599,705 31,334 

OTHER FINANCING SOURCES: 
Proceeds from general obligation bonds 
Operating transfer in (out) 

Total revenues and other financing sources ~65,823 220,257 (45,566) 568,371 599,705 31,334 

BEGINNING CASH BALANCE BUDGETED (11,734) 
I ....... 

.j::>. Total revenues, other financing sources and '? 
beginning cash budgeted $ 265,823 $ 556,637 

EXPENDITURES: 
Current: 

Direct Instruction $ 164,545 $ 116,314 $ 48,231 $ $ $ 
Instruction Support 94,895 92,016 2,879 
Administration 6,383 5,969 414 
Business/Support Services 
OperationlMaint of Plant 
Food Services 
Athletics 568,371 356,444 211,927 
Non-Instr Student Support 
Community Services 
Transportation 
Capital Outlay 
Non-Operating 

-_ .. _---

Total expenditures $ 265,823 $ 214,299 $ 51,524 $ 568,371 $ 356,444 $ 211,927 

See notes to financial statements 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICPAL SCHOOL DISTRICT NO. 12 
NON-MAJOR SPECIAL REVENUE FUNDS 
STATEMENT OF REVENUES AND EXPENDITURES 
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL 
FOR THE YEAR ENDED JUNE 30, 2004 

State, Local and Private Grants-25I 00 
Variance 
Favorable 

Bud!1et Actual {Unfavorable! 
REVENUES: 

Local and county sources $ 6,779,182 $ 4,774,871 $ (2,004,311 ) 
State sources 
Federal sources 

Total revenues 6,779,182 4,774,871 (2,004,311 ) 

OTHER FINANCING SOURCES: 
Proceeds from general obligation bonds 
Operating transfer in (out) 

Total revenues and other financing sources (;,779,182 4,774,871 (2,004,311 ) 

BEGINNING CASH BALANCE BUDGETED 
I -.j::>. Total revenues, other financing sources and -I beginning cash budgeted $ 6,779,182 

EXPENDITURES: 
Current: 

Direct Instruction $ 2,520,932 $ 1,401,538 $ 1,119,394 
Instruction Support 2,410,806 1,484,550 926,256 
Administration 22,600 19,983 2,617 
Business/Support Services 
Operation/Maint of Plant 9,739 9,739 
Food Services 1,584 (1,584) 
Athletics 
Non-Instr Student Support 
Community Services 1,815,105 1,638,340 176,765 
Transportation 
Capital Outlay 
Non-Operating 

----------

Total expenditures $ 6,779,182 $ 4,545,995 $ 2,233,187 

See notes to financial statements 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 
COMBINING BALANCE SHEET 
NON-MAJOR CAPITAL PROJECTS FUNDS 
JUNE 30, 2004 

Special 
Capital 
Outlay-
Local 

ASSETS 

Cash and cash equivalents $ 11,076,272 
Receivables: 

Governmental 
Property taxes 
Other 
Due from other funds 78,356 

Total assets $ 11,154,628 

LIABILITIES AND FUND EOUITY 

LIABILITIES: 
Vouchers payable $ 14,126 
Salaries and benefits payable 
Cash overdrafts 
Deferred revenue -

Delinquent property taxes 
Due to other funds 

Total liabilities 14,126 

FUND BALANCES: 
Reserved for encumbrances 314,536 
Unreserved: 

Designated for subsequent years' expenditures 10,825,966 
Undesignated 

Total fund balances 11,140,502 

Total liabilities and fund balances $ 11,154,628 

See notes to financial statements 
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Special Public 
Capital School 
OutIay- Capital 

State Outla~ Totals 

$ $ 11,076,272 

1,767,177 1,767,177 
26,586 26,586 

976,057 1,054,413 

$ 1,767,177 $ 1,002,643 $ 13,924,448 

$ 117,494 $ $ 131,620 
6,948 6,948 

26,586 26,586 
19,425,562 19,425,562 

19,543,056 33,534 19,590,716 

861,975 14,629 1,191,140 

954,480 11,780,446 
~18,637,854} !18,637,854} 

~17,775,879} 969,109 {5,666,268} 

1,767,177.00 $ 1,002,643 $ 13,924,448 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 
COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES 
NON-MAJOR CAPITAL PROJECTS FUNDS 
FOR THE FISCAL YEAR ENDED JUNE 30, 2004 

Capital Capital School 
Outlay- Outlay- Capital 
Local State Outlal: 

REVENUES: 
Local Sources: 

District school tax levy $ $ $ 583,904 $ 
Earnings from investments 218,555 
Sale of property 1,890 
Miscellaneous 

State sources 2,083,925 106,844 

Total revenues 220,445 2,083,925 690,748 

EXPENDITURES: 
Administration 
Capital outlay 3,360,649 6,460,591 698,065 

Total expenditures 3,360,649 6,460,591 698,065 

EXCESS OF REVENUES OVER EXPENDITURES (3,140,203) (4,376,666) (7,317) 

OTHER FINANCING SOURCES: 
Operating transfer for debt service 
Proceeds from general obligation bonds 

Total other financing sources 

EXCESS (DEFICIENCY) OF REVENUES AND 
OTHER FINANCING SOURCES OVER 

EXPENDITURES (3, 140,203) (4,376,666) (7,3 I 7) 

FUND BALANCES AT BEGINNING OF YEAR 14,280,705 (13,399,213) 976,426 

FUND BALANCES AT END OF YEAR $ II, 140,502 $ (17,775,879) $ 969,109 $ 

See notes to financial statements 
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Totals 

583,904 
218,555 

1,890 

2,190,769 

2,995,118 

10,519,305 

10,519,305 

(7,524, 186) 

(7,524,186) 

1,857,918 

(5,666,268) 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICPAL SCHOOL DISTRICT NO. 12 
STATEMENT OF REVENUES AND EXPENDITURES 
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL 
DEBT SERVICE FUND 
FOR THE YEAR ENDED JUNE 30, 2004 

Variance 
Budgeted Amounts Actual Positive (Negative) 

Orillinal Final Budlleta~ Basis Orifiinal to Final Final to Actual 
REVENUES: 

Local and county sources $ 30,857,886 $ 35,996,147 $ 21,511,766 $ 5,138,261 $ (14,484,381 ) 
State sources 
Federal sources 

Total revenues 30,857,886 35,996,147 21,511,766 5,138,261 (14,484,381 ) 

OTHER FINANCING SOURCES: 
Proceeds from general obligation bonds 
Operating transfer in (out) 

Total revenues and other financing sources 30,857,886 35,996,147 21,511,766 5,138,261 !14,484,381) 

BEGINNING CASH BALANCE BUDGETED 24,931,016 19,792,755 

Total revenues, other financing sources and 
beginning cash budgeted $ 55,788,902 $ 55,788,902 

EXPENDITURES: 
Current: 

Instruction $ $ $ - $ $ 
Instructional support 
Administration 
Pupil transportation services 
Operation and maintenance of plant 
Non-instructional support 
Community services 
Non operating 
Business/support services 
Instructional materials 
Food services 
Federal programs 
Athletics 

Debt service 55,788,902 55,788,902 30,634,386 25,154,516 
Capital outlay 

Total expenditures 55,788,902 55,788,902 30,634,386 25,154,516 

Other financing uses: 
Operating transfers out 

Total expenditures and other financing uses $ 55,788,902 $ 55,788,902 30,634,386 $ $ 25,154,516 

$ !9, I 22,620) 

See notes to financial statements 
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STATE OF NEW MEXICO 
ALBUQUERQUE MUNICPAL SCHOOL DISTRICT NO. 12 
STATEMENT OF REVENUES AND EXPENDITURES 
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL 
CAPITAL IMPROVEMENTS - DB33 FUND 
FOR TDE YEAR ENDED JUNE 30, 2004 

Variance 
Budgeted Amounts Actual Positive (Negative) 

Orii!!nal Final Budseta!:X Basis OriSinal to Final Final to Actual 
REVENUES: 

Local and county sources $ 52,266,913 $ 37,989,763 $ 40,203,003 $ (14,277,150) $ 2,213,240 
State sources 
Federal sources 

Total revenues 52,266,913 37,989,763 40,203,003 (14,277,150) 2,213,240 

OTHER FINANCING SOURCES: 
Proceeds from general obligation bonds 
Operating transfer in (out) 

Total revenues and other financing sources 52,266,913 37,989,763 40,203,003 !14,277,150~ 2,213,240 

BEGINNING CASH BALANCE BUDGETED 41,735,842 56,012,992 

Total revenues, other financing sources and 
beginning cash budgeted $ 94,002,755 $ 94,002,755 

EXPENDITURES: 
Current: 

Instruction $ $ $ - $ $ 
Instructional support 
Administration 
Pupil transportation services 
Operation and maintenance of plant 
Non-instructional support 
Community services 
Non operating 
Business/support services 
Instructional materials 
Food services 
Federal programs 
Athletics 

Debt service 
Capital outlay 94,002,755 94,002,755 35,569,633 58,433,122 

Total expenditures 94,002,755 94,002,755 35,569,633 58,433,122 

Other financing uses: 
Operating transfers out 

Total expenditures and other financing uses $ 94,002,755 $ 94,002,755 35,569,633 $ $ 58,433,122 

$ 4,633,370 

See notes to financial statements 
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STATE OF NEW MEXICO 
ALBUQUERQUE MUNICPAL SCHOOL DISTRICT NO. 12 
STATEMENT OF REVENUES AND EXPENDITURES 
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL 
CAPITAL IMPROVEMENTS - SB9 FUND 
FOR THE YEAR ENDED JUNE 30, 2004 

Variance 
Budgeted Amounts Actual Positive (Negative) 

Ori!linal Final Budf\eta!l Basis Orisjnal to Final Final to Actual 
REVENUES: 

Local and county sources $ 10,947,886 $ 19,673,052 $ 19,508,768 $ 8,725,166 $ (164,284) 
State sources 
Federal sources 

Total revenues 10,947,886 19,673,052 19,508,768 8,725,166 (164,284) 

OTHER FINANCING SOURCES: 
Proceeds from general obligation bonds 10,050,000 10,050,000 10,050,000 
Operating transfer in (out) 

Total revenues and other finaneing sources 10,947,886 29,723,052 29,558,768 18,775,166 1164,284) 

BEGINNING CASH BALANCE BUDGETED 38,135,283 27,497,223 

Total revenues, other financing sources and 
beginning cash budgeted $ 49,083,169 $ 57,220,275 

EXPENDITURES: 
Current: 

Instruction $ $ $ - $ $ 
Instructional support 
Administration 
Pupil transportation services 
Operation and maintenance of plant 
Non-instructional support 
Community services 
Non operating 
Business/support services 
Instructional materials 
Food services 
Federal programs 
Athletics 

Debt service 
Capital outlay 49,083,169 47,170,275 18,357,932 11,912,894) 28,812,343 

Total expenditures 49,083,169 47,170,275 18,357,932 (1,912,894) 28,812,343 

Other financing uses: 
Operating transfers out 

Total expenditures and other financing uses $ 49,083,169 $ 47,170,275 18,357,932 $ 11,912,894) $ 28,812,343 

$ 11,200,837 

See notes to financial statements 
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STATE OF NEW MEXICO 
ALBUQUERQUE MUNICPAL SCHOOL DISTRICT NO. 12 
STATEMENT OF REVENUES AND EXPENDITURES 
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL 
BOND BUILDING FUND 
FOR THE YEAR ENDED JUNE 30, 2004 

Variance 
Budgeted Amounts Actual Positive (Negative) 

Ori~nal Final Budlleta!J: Basis Ori~nal to Final Final to Actual 
REVENUES: 

Local and county sources $ 600,000 $ 726,413 $ 321,269 $ 126,413 $ (405,144) 
State sources 
Federal sources 

Total revenues 600,000 726,413 321,269 126,413 (405,144) 

OTHER FINANCING SOURCES: 
Proceeds from general obligation bonds 20,010,000 20,010,000 (20,010,000) 
Operating transfer in (out) 

Total revenues and other financing sources 20,610,000 20,736,413 321,269 126,413 !20,415,144) 

BEGINNING CASH BALANCE BUDGETED 43,621,429 43,495,016 

Total revenues, other financing sources and 
beginning cash budgeted $ 64,231,429 $ 64,231,429 

EXPENDnuRES: 
Current: 

Instruction $ $ $ $ - $ 
Instructional support 
Administration 
Pupil transportation services 
Operation and maintenance of plant 
Non-instructional support 
Community services 
Non operating 
Business/support services 
Instructional materials 
Food services 
Federal programs 
Athletics 

Debt service 
Capital outlay 64,231,429 64,231,429 28,070,457 36,160,972 

Total expenditures 64,231,429 64,231,429 28,070,457 36,160,972 

Other financing uses: 
Operating transfers out 

Total expenditures and other finanCing uses $ 64,231,429 $ 64,231,429 28,070,457 $ 36,160,972 $ 36,160,972 

$ !27,749,189) 

See notes to financial statements 
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TATE OF NEW MEXICO 
LBUQUERQUE MUNICIPAL SCHOOLS DISTRICT NO. 12 
HARTER SCHOOLS 
'OMBlNlNG STATEMENT OF NET ASSETS 
UNE 30, 2004 La Academia 

South Valley East Mountain Southwest The Learning Academia de de Lengua Y Charter 
Amy Biehl Nuestros Valorcs RFK PAPA 21st Cennuy Academy High School S«ondary Community Esperanza Cwtura Vocational 

~ 
:lUTent assets: 
Cash and cash equivalents 93,695 378,888 143,843 2,995 559,503 116,247 245,820 75,326 258,567 33,900 $ 433,475 
Receivables: 

Intergovcmmental 16,412 25,595 528 69,057 110,898 83,874 2,640 
Other 70,856 25,000 1,356 129 

Prepaids 15,883 5,538 
Total current assets 110,107 404,483 214,699 27,995 528 629,916 227,145 245,820 91,209 348,108 36,540 433,475 

~oncWTCrtt assets: 
Capital assets 589,683 233,988 119.406 168,363 143,360 1,181,924 561,803 505,482 511,327 80,679 86,257 175,976 
Less: 

Accwnulated Depreciation (32,739) (74,396) (55,028) (90,942) (48,304) (383,989) (164,495) (l84,084) (9,672) (12,778) (43,712) 
Other Non-current assets 

Total noncurrent assets 556,944 159,592 64,378 77,421 95,056 1,181,924 177,814 340,987 327,243 71,007 73,479 132,264 

Total assets 667,051 564,075 279,077 105,416 95,584 1,811,840 404,959 586,807 418,452 419,115 110,019 565,739 

LIABILITIES 
Current liabilities: 

Cash Overdraft 11.144 
Accounts payable 29,441 21,743 5,701 12,887 24,303 75,770 42,758 8,794 95,897 3,219 
Salaries and benefits payable 17,352 103,912 106,242 89,148 81,009 44.037 52,188 27,432 

I Deferred revenue 28,795 999 163,561 38,473 85,760 2,631 
-' COl'l'1'ensatcd absences payable 12,321 ""'-
ere Current portion of long-tmn obligations 2,857 38,566 10,681 105,754 2,308 

Other Current Liabilities 176,058 
Total current liabilities 49,650 193,016 116,923 6,700 218,933 268,873 170,601 128,518 60,982 9~.20S 3,~t? ~0:6,12J 

Longwtmn obligations: 
Convensated absences 16,833 39,471 

Insurance claims 
Bonds payable 
Noncurrent portion of longwtertn obligations 

Totallongwtmn obligations In33 -39,471 

Total Uablllties 49,650 209,849 $ 156,394 6,700 $ 218,933 _ $ 268,873 $ 170,601 $ 128,518 $ 60,982 $ 98,205 $ 3,219 $ 206,121 

NET ASSETS 

Investment in capital assets, net of related debt 556,944 159,592 64,378 77,421 95,056 1,181,924 177,814 $ 340,987 $ 327.243 $ 71,007 $ 73,479 $ 132.264 

Restricted for: 
Debt Service (8,083) 

Capital projects (49,923) 369,126 

Unrestricted 110,380 194,634 58,305 21,295 (218,405l 56,544 117,302 30,227 249,903 33,321 227,354 

Total net assets 617,401 354,226 122,683 98,716 (123,349) 1,542,967 234,358 458,289 357,470 320,910 106,800 359,618 

See notes to financial statements 



:TATE OF NEW MEXICO 
ILBUQUERQUE MUNICIPAL SCHOOLS DISTRICT NO. 12 
;HARTER SCHOOLS 
;OMBINING STATEMENT OF NET ASSETS 
1JNE 3D, 2004 

Horizon Horizon Paseodd Cesar Chavez Charter Vrr Tech Creative Education Creative Eduction Horizon Academy Mountain Mahogany Co"",onent 
Academy South AcademyNW Los Puentes Monte Community Center Preparory Institute U J Preparory Institute #2 West Community Total Unit 

~ 
:urrent asSets: 

Cash and cash equivalents 92,973 33,674 195,012 4,230 42,591 150,045 6,727 15,391 209,174 50,376 3,142,452 337,474 
Receivables: 

Intergovernmental 214,114 151,267 2,568 70,000 183,727 930.680 413,380 
Other 97,341 99,225 

Prq:Jaids 72,829 304,273 267,091 665,614 
T atal current assets 379,916 489,214 197,580 74,230 42,591 150,045 6,727 15,391 659,992 50,376 4,836,087 850,079 

Noncurrent assets: 
Capita) assets 132,635 10,500 198,601 6,987 12,949 4,719,920 5,781,671 
Less: 
Accumulated Depreciation (35,061) (2,100) (9,748) (2,087) (2,590) (1,151,725) (301,167) 
Other Non-current asSets 5,511 

Total noncurrent assets 97,574 8,400 188,853 4,900 10,359 3,568,195 5,486,015 

Total assets 477,490 497,614 386,433 79,130 42,591 150,045 6,727 15,391 670,351 50,376 8,404,282 6,336,094 

LIABILITIES 
CutTent liabilities: 

Cash Overdraft 11,144 
Accounts payable 39,093 47,786 6,304 18,118 200 120,108 552,122 138.068 

t 
Salaries and benefits payable 262,252 197,557 98,101 264,263 1,343,493 

...... Deferred revenue 41,800 14 39,386 150,000 6,364 14,447 3,901 576,131 
~ CO"1lensatcd absences payable 12,321 
'>0 Current portion of long~term obligations 40,988 201,154 107,401 t 

Other Current Liabilities 176,058 
Total current liabilities 343,145 245,357 143,791 18,118 200 150,000 6,364 14,447 388,272 40,988 2,872,423 245,469 

long~term obligations: 
C0ll1>ensated absences 56,304 
Insurance claims 
Bonds payable 
Noncurrent portion oftong~term obligations 4,836,873 

Totallong~term obligations 56,304 4,836,873 

Total UablUties 343,145 245,357 143,791 18,118 200 150,000 6,364 14,447 388,272 40,988 2,928,727 5,082.342 

NET ASSETS 

Investment in capital assets, net of related debt 97,574 8,400 188,853 4,900 10,359 $ 3,568,195 1,117,79: 
Restricted for: 

Debt Service (8,083) 
Capital projects 9,388 328,591 121,74 

Unrestricted 36,771 243,857 53,789 56,112 42,391 45 363 944 271,720 1,586,852 14,21' 

Total net assets 134,345 252,257 242,642 61,012 42,391 45 363 944 282,079 9,388 5,475,555 1,253,75: 

See notcs to financial statements 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 
COMBINING STATEMENT OF ACTIVITIES- CHARTER SCHOOLS 
FOR THE YEAR ENDED JUNE 30. 2004 

FunctionslPrograms 

Governmental Activities: 
Instruction 
Instructional Support 
Administration 

Pupil Transportation Services 

Operation and Maintenance of Plant 
Non-Insuuctional Support 
Community Services 

Business/Support Services 
Food Services 

Athletics 

Federal programs 

Depreciation - unallocated 

Debt Service 

Capital Outlay 

Non-Operating 

Interest on Long-tenn Obligations 

Total Governmental Activities 
COMPONENT UNIT: 
Foundations 

Pro!l!am Revenues 
Operating Capital 

Charges for Grants and Grants and 
Expenses Services Contributions Contributions 

17,215,577 71,005 6,136,686 452,489 

6,844,901 305,353 

1,672,169 128,527 

354,425 97,517 

4,346,395 

161,175 

1,656 

959,113 

843,444 14,609 104,275 

78,890 28,657 

77,519 

8.317 

245.918 

1,405 

729.096 

32,810,904 85,614 6,801,015 1,181,585 

1,887,534 1,897,344 72,491 

General Revenues 

Taxes 
Property taxes, levied for general purposes 

Property taxes, levied for debt service 
Property taxes, levied for capital projects 

Federal and State aid not restricted to specific purpose 

General 
Other 

Interest and investment earnings 

Miscellaneous 

Subtotal, general revenues 

Change in net assets 

Net assets - Beginning 
Prior period adjustment 

Net assets - beginning. as adjusted 

Net assets - ending 

-150-

Net (Expense) 
Revenue and 
Changes in Component 
Net Assets Unit 

(10,555,397) $ 

(6,539,548) 

(1,543,642) 

(256,908) 

(4,346,395) 

(161,175) 

(1,656) 

(959,113) 

(724,560) 

(50,233) 

(77,519) 

(8,317) 

(245,918) 

(1,405) 

729,096 

(24.742,690) 

82,301 

20,489,500 

151,732 

1,225 724 

5,765,982 55,096 

26,408,439 55,820 

1,665,749 138,121 

3,768,876 

40,930 1,115.631 

3,809,806 1,115,631 

5,475,555 $ 1,253,752 
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STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO 12 
CHARTER SCHOOLS 

COMBINING BALANCE SHEETS· GOVERNMENTAL FUNDS 
JUNE 30, 2004 

~ 

Cash and cash equivalents 
Receivables: 

Intergovernmental 
Otber 
One from other funds 

Prepaids 

Total assets 

LIAnILlTIE:i ~D FUND BAl.,AN!:;E:i 
Accounts Payable 
Retainage payable 
Cash overdrafts 
Salaries and benefits payable 
Compensated absences 
Deferred revenue 
Claims ~ability 
Due to other funds 
Otber liabilities 

Total liabilities 

FUND BALANCES 
Reserved for: 

Inventories 
Claims 
Encumbrances 

Unreserved, designated for subsequent 
years' expenditures 
Unreserved, undesignated, reported in: 

General fund 
Special revenue funds 
Capital projects funds 

Total fund balances 

T ota1liabilities and fund balances 

See notes to financial statements 

--

$ 

$ 

S 

Nuestros RobertF. 
Amy Biehl Valores Kennedy 

93,695 378,888 143,843 

16,412 
25,595 70,856 

55,297 
7,508 

165,404 S 411,991 S 214,699 

29,441 
21,743 

17,352 106,242 
103,912 10,681 

2,857 
28,795 

55,297 
7,508 

104,947 $ 161,958 116,923 

$ 

12,606 

98,426 88,596 
(652) 249,357 9,180 

(49,923) 676 

60,457 S 250,033 S 97,776 

165,404 411,991 S 214,699 

Public 
Academy for South Valley East 

Performing Arts 21 st Century Academy Mountain 

2,995 S S 559,503 S 116,247 

528 69,057 110,898 
25,000 1,356 
25,000 168,419 75,942 70,898 

$ 52,995 $ 168,947 $ 705,858 S 298,043 

5,701 $ 12,887 S 24,303 $ 75,770 

11,144 
89,148 81,009 44,037 

12,321 

999 105,754 163,561 38,473 

25,000 168,419 75,942 70,898 

S 31,700 $ 387,352 $ 344,815 241,499 

$ $ $ $ 

21,295 (218,405) 316,961 (57,072) 
52,165 113,616 
(8,083) 

S 21,295 (218,405) 361,Q43 56,544 

$ 52,995 168,947 705,858 298,043 
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STATE OF NEW MEXICO 

ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO 12 

CHARTER SCHOOLS 

COMBINING BALANCE SHEETS - GOVERNMENTAL FUNDS 

JUNE 30, 2004 

MSlli 

Cash and cash equivalents 

Receivables: 

Intergovernmental 

Other 

Due from other funds 

Prepaids 

Total assets 

LIABILITIES ANI! FUND BALAN!:;E:i 

Accounts Payable 

Retainage payable 

Cash overdrafts 

Salaries and benefits payable 

Compensated absences 

Deferred revenue 

Claims liability 

Due to other funds 

Other liabilities 

Total liabilities 

FUNI! BALAN!:;ES 

Reserved for: 

Inventories 
Claims 

Encumbrances 

Unreserved, designated for subsequent 

years' expenditures 

Unreserved, undesignated, reported in: 

General fund 

Special revenue funds 

Capital projects funds 

T atal fund balances 

T otalliabilities and fund balances 

See notes to financial statements 

Southwest The Leaming 
Secondary Community 

Leamin& Center Charter School 

S 245,820 $ 75,326 S 

15,883 

$ 245,820 S 91,209 S 

42,758 S 8,794 S 

52,188 

85,760 

S 128,518 S 60,982 $ 

S - S $ 

117,162 30,227 

140 

S 1!7,302 S 30,227 $ 

S 245,820 $ 91,209 $ 

La Academia Academia de Charter Horizon Horizon 
de Lengua Y Vocational Academy Academy 

Es~eranza Cultura Hi&h School South Northwest 

258,567 S 33,900 $ 433,475 $ 92,973 S 33,674 

83,874 2,640 214,114 151,259 

129 2,631 

83,874 1,942 128,604 122,787 

5,538 72,829 304,273 

431,982 $ 38,482 S 436,106 S 508,520 611,993 

16,587 S 3,219 S - S 39,093 S 47,786 

79,3\0 27,432 262,252 197,557 

2,308 

2,631 41,800 6 

83,874 1,942 2,631 128,604 122,787 

176,058 

182,079 $ 5,161 208,752 471,749 S 368,136 

- $ - S 

244,365 31,465 227,354 

5,538 1,856 36,771 246,536 

(2,679) 

249,903 $ 33,321 227,354 S 36,771 S 243,857 

431,982 S 38,482 $ 436,106 508,520 611,993 
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STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO 12 
CHARTER SCHOOLS 
COMBINING BALANCE SHEETS - GOVERNMENTAL FUNDS 
JUNE 30,2004 

ASSETS 

Cash and cash equivalents 
Receivables: 

Intergovernmental 
Other 
Due from other funds 

Prepaids 

Total assets 

LIABILITIES ~D BlliD BaL~CES 
Accounts Payable 
Retainage payable 
Cash overdrafts 
Salaries and benefits payable 
Compensated absences 
Deferred revenue 
Claims liabiUty 
Due to other funds 
Other liabilities 

Total liabilities 

FUND BALANCES 
Reserved for: 

Inventories 
Claims 
Encumbrances 

Unreserved, designated for subsequent 
years' expenditures 
Unreserved, undesignated, reported in: 

General fund 
Special revenue funds 
Capital projects funds 

Total fund balances 

Total liabilities and fund balances 

See notes to financial statements 

Los Puentes Paseo del 
Charter Monte 
School Middle School 

S 195,012 4,230 

2,568 70,000 

55,133 

197,580 S 129,363 

6,304 S 13,815 

98,101 4,303 

39,386 

55,133 

143,791 S 73,251 

$ 

53,789 56,112 

S 53,789 $ 56,112 

197,580 S 129,363 

Cesar Chavez Charter Creative Education Creative Education Horizon 
Community Vo-Tech Prepatory Prepatory Academy 

School Center Institute #1 Institute #2 West 

$ 42,591 $ 150,045 6,727 15,391 S 209,174 

179,826 

153,641 
267,091 

S 42,591 150,045 6,727 $ 15,391 809,732 

S 200 $ S $ $ 120,108 

264,263 

150,000 6,364 14,447 

153,641 

$ 200 $ 150,000 S 6,364 $ 14,447 S 538,012 

$ $ - $ 

45 286,797 

42,391 363 944 (15,077) 

S 42,391 S 45 363 944 271,720 

S 42,591 S 150,045 S 6,727 15,391 809,732 
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STATE OF NEW MEXICO 

ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO 12 

CHARTER SCHOOLS 
COMBINING BALANCE SHEETS· GOVERNMENTAL FUNDS 
JUNE 30, 2004 

.AS.Sill 

Cash and cash equivalents 
Receivables: 

Intergovernmental 

Other 

Due from other funds 

Prepaids 

Total assets 

LIMILITIES ANil El.lliQ llALANCES 
Accounts Payable 

Retainage payable 
Cash overdrafts 
Salaries and benefits payable 

Compensated absences 

Deferred revenue 

Claims liability 

Due to other funds 

Other liabilities 

Total liabilities 

FUND BALANCES 
Reserved for: 

Inventories 
Claims 

Encumbrances 

Unreserved, designated for subsequent 

years' expenditures 
Unreserved, undesignated, reported in: 

General fund 

Special reVenue funds 

Capital projects funds 

Total fund balances 

T otalliabilities and fund balances 

See notes to financial statements 

Mountain 
Mahogany 

Communi !X Total 

S 50,376 3,142,452 

901.176 

125,567 

941,537 

673,122 

$ 50,376 5,783,854 

S 446,766 

21.743 
11,144 

1,323,194 
129,222 

40,988 693,026 

28,795 

944.168 
183,566 

S 40,988 S 3,781,624 

S 

12,606 

1,297,117 

9,388 752,516 

(60,009) 

9,388 $ 2,002,230 

S 50,376 5,783,854 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 
CHARTER SCHOOLS 

COMBINING STATEMENT OF REVENUES, EXPENDITURES, AND 
CHANGES IN FUND BALANCES - GOVERNMENTAL FUNDS 
FOR THE YEAR ENDED JUNE 30, 2004 

Public Southwest The Learning 
Nuestros Robert F. Academy for South Valley East Secondary Community 

Am:z:Biebl Valores Kenned:z: Performins Arts 2lstCen!!!!:X Academ~ Mountain Learnins Center Charter Scbool 

REVENUES: 
Local and county sources S 195,386 $ 102,847 $ 43,583 S 26,313 S 2,336 S 155,709 $ 326,028 S 66,692 S 
State sources 2,102,142 1,287,403 1,680,383 1,669,395 1,022,047 2,075,458 2,130,044 2,165,235 1,105,335 
Federal sources 292,184 117,158 94,854 41,344 295,286 158,636 144,482 186,566 
Charges for Services 3,226 20,202 

Total revenues S 2,589,712 S 1,507,408 S 1,723,966 $ 1,790,562 $ 1,065,727 $ 2,529,679 $ 2,614,708 2,396,611 S 1,291,901 

EXPENDITURES: 
Current -

Instruction S 1,172,901 S 766,1l2 S 1,040,874 S 997,904 S 921,206 S 1,216,788 S 1,438,968 $ 1,151,519 S 701,742 
Instructional support 423,573 449,487 346,567 340,450 35,681 370,266 293,084 304,260 325,310 
Administration 63,792 10,739 75,031 24,150 24,686 59,366 132,441 145,050 27,510 
Pupil transportation services 7,881 19,836 III 33,655 70,802 35,080 
Operation and maintenance of plant 230,225 \38,089 215,601 300,394 147,332 289,316 449,994 163,585 280,639 
Non-instructional support 1,363 14,232 12,052 
Community services 293 
Business/support services 39,796 154,056 175 17,260 74,621 81,060 190,682 91,566 

I Food services 33,321 31,950 1,568 879 ...... 
Ul Instructional materials 18,177 46,940 
Vl 

I Athletics 8,317 4,125 49,832 6,872 
Federal programs 

Debt service 
Capital outlay 525,154 26,148 419,235 106,441 345,990 

Total expenditures S 2,496,643 S 1,624,274 S 1,726,692 $ 1,663,073 $ 1,146,165 $ 2,482,776 $ 2,622,622 $ 2,355,090 $ 1,426,767 

EXCESS (DEFICIENCy) OF REVENUES OVER EXPENDITURES 93,069 (1l6,866) (2,726) 127,489 (80,438) 46,903 (7,914) 41,521 (134,866) 

OTHER FINANCING SOURCES: 
Operating transfers in 
Proceeds from bond issues 
Operating transfers out 

Net change in fund balances 93,069 (1l6,866) (2,726) 127,489 (80,438) 46,903 (7,914) 41,521 (134,866) 

Fund balance - Beginning (32,612) 366,899 100,502 (106,194) (137,967) 314,140 64,458 75,781 165,093 

Prior period adjustment 
Fund balance - beginning as adjusted (32,612) 366,899 100,502 (106,194) (137,967) 314,140 64,458 75,781 165,093 

Fund balance - Ending $ 60,457 $ 250,033 $ 97,776 S 21,295 S (218,405) $ 361,043 $ 56,544 117,302 S 30,227 

See notes to fmancial statements 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 
CHARTER SCHOOLS 
COMBINING STATEMENT OF REVENUES, EXPENDITURES, AND 
CHANGES IN FUND BALANCES - GOVERNMENTAL FUNDS 
FOR THE YEAR ENDED n.INE 30, 2004 

La Academia Academia de Charter Horizon Horizon Los Puentes Paseo del Cesar Chavez Charter 
de Lengua Y Vocational Academy Academy Charter Monte Community Va-Tech 

ESEeranza Cultura His!! School South Northwest School Middle School School Center 

REVENUES: 
Local and county sources S 116,422 108,594 S 173,459 S 13.os3 $ 153,308 5,945 $ 1,510 $ 
State sources 1,630,943 445,973 2,168,624 2,199,992 1,818,691 1,239,283 868,009 77,300 25,000 
Federal sources 375,070 242,500 152,369 549,689 478,276 419,849 
Charges for Services 244 14,604 

Total revenues $ 2,122,679 S 811,671 $ 2,494,452 $ 2,762,734 $ 2,450,275 $ 1,665,077 $ 869,519 $ 77,300 $ 25,000 

EXPENDITURES: 
Current-

Instruction $ 1,136,328 $ 407,709 $ 1,174,024 $ 1,232,446 $ 1,345,238 1,203,989 S 348,517 $ $ 
Instructional support 461,048 167,414 739,599 564,638 323,281 371,867 257,765 31,273 24,955 
Administration 9,034 104,045 \18,061 156,102 33,760 53,407 
Pupil transportation services 40,309 66,757 32,435 
Operation and maintenance of plant 137,212 40,077 736,119 466,056 261,067 80,104 133,967 375 
Non-instructional support 
Community services 
Business/support services 110,535 84,663 56,489 58,000 26,932 19,356 7,636 3,261 , 
Food services 16,384 219,204 149,383 40,852 15,780 -u. Instructional materials 0\ 

I Athletics 1,633 
Federal programs 

Debt service 
Capital outlay 18,619 

---~--

Total expenditures $ 1,872,776 821,925 $ 2,824,292 $ 2,736,755 S 2,206,418 1,716,168 S 849,507 34,909 $ 24,955 

EXCESS (DEFICIENCy) OF REVENUES OVER EXPENDITURES 249,903 (10,254) (329,840) 25,979 243,857 (51,091) 20,012 42,391 45 

OTHER FINANCING SOURCES: 
Operating transfers in 
Proceeds from bond issues 
Operating transfers out 

Net cbange in fund balances 249,903 (10,254) (329,840) 25,979 243,857 (51,091) 20,012 42,391 45 

Fund balance - Beginning 43,575 557,194 10,792 103,821 36,100 
Prior period adjustment 1,059 
Fund balance - beginning as adjusted 43,575 557,194 10,792 104,880 36,100 

Fund balance - Ending $ 249,903 $ 33,321 $ 227,354 $ 36,771 $ 243,857 S 53,789 $ 56,112 $ 42,391 $ 45 

See notes to fmantial statements 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 
CHARTER SCHOOLS 
COMBINING STATEMENT OF REVENUES, EXPENDITURES, AND 
CHANGES IN FUND BALANCES - GOVERNMENTAL FUNDS 
FOR THE YEAR ENDED JUNE 30, 2004 

Creative Education Creative Education Horizon Mountain 
Prepatory Prepatory Academy Mahogany 
Institute # I Institute #2 West Communi!l: Total 

REVENUES: 
Local and county sources $ S $ 138,400 S 1,629,585 
State sources 25,028 25,011 2,666,956 10,000 28,438,252 
Federal sources 48,135 30,353 743,817 12 4,370,580 
Charges for Services 38,276 

Total revenues $ 73,163 $ 55,364 $ 3,549,173 $ 10,012 $ 34,476,693 

EXPENDITURES: 
Current-

Instruction S $ $ 1,801,659 $ 18,057,924 
Instructional support 1,893 678,947 6,511,358 
Administration 70,907 54,420 71,153 624 1,234,278 
Pnpil transportation services 47,583 354,449 
Operation and maintenance of plant 408,781 4,478,933 
Non-instructional support 27,647 
Community services 293 
Business/support services 60,500 1,076,588 

~ Food services 208,830 718,151 
V> Instructional materials 65,117 
--.J 

I Athletics 70,779 
Federal programs 

Debt service 
Capital outlay 1,441,587 

Total expenditures $ 72,800 $ 54,420 $ 3,277,453 S 624 S 34,037,104 

EXCESS (DEFICIENCY) OF REVENUES OVER EXPENDITURES 363 944 271,720 9,388 439,589 

OTHER FINANCING SOURCES: 
Operating transfers in 
Proceeds from bood issues 
Operating transfers out 

Net change in fund balances 363 944 271,720 9,388 439,589 

Fund balance - Beginning 1,561,582 
Prior period acljustment 1,059 
Fund balance - beginning as adjusted 1,562,641 

Fund balance - Ending 363 $ 944 $ 271,720 $ 9,388 $ 2,002,230 

See notes to fmancial statements 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 
AMY BIEHL HIGH SCHOOL 
STATEMENTOFNET ASSETS 
JUNE 30, 2004 

ASSETS 
Current assets: 

Cash and cash equivalents 
Receivables: 

Intergovernmental 
Other receivables 

Prepaid assets 
Total current assets 

Noncurrent assets: 
Capital assets 
Less: Accumulated depreciation 

Total noncurrent assets 

Total assets 

LIABILITIES 
Current liabilities: 

Cash deficit 
Accounts payable 
Accrued Salaries and benefits 
Accrued interest 
Deferred revenue 
Current portion oflong-terrn obligations 

Total current liabilities 

Long-term obligations: 
Compensated absences payable 
Non, 

Totallong-terrn obligations 

Total liabilities 

NET ASSETS 
Investment in capital assets, net of related debt 
Restricted for: 

Debt service 
Capital projects 

Unrestricted 

Total net assets 

See Notes to Financial Statements 

-158-

$ 

$ 

Governmental 
Activities 

93,695 

16,412 

110,107 

589,683 
p2,7392 
556,944 

667,051 

29,441 
17,352 

2,857 

49,650 

49,650 

556,944 

(49,923) 

110,380 

617,401 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOLS DISTRICT NO. 12 
AMY BIEHL HIGH SCHOOL 
STATEMENT OF ACTIVITIES 
FOR THE YEAR ENDED JUNE 30, 2004 

FunctionslPrograms 

Governmental acti viti es: 
Instruction 
Instructional support 
Administration 
Pupil transportation services 
Operation and maintenance of plant 
Non-instructional support 
Community services 
Business/support services 
Food services 
Instructional Materials 
Athletics 
Federal Programs 
Depreciation 
Debt Service 
Capital outlay 
non-Operating 
Interest on long-tenn obligations 

Total governmental activities 

See Notes to Financial Statements. 

Expenses 

$ 1,177,266 
423,573 

63,792 
7,881 

230,225 

39,796 
33,321 

1,975,854 

General Revenues 
Taxes 

Charges for 
Services 

Program Revenues 
Operating 
Grants and 

Contributions 

434,735 

434,735 

Property taxes, levied for general purposes 
Property taxes, levied for debt service 
Property taxes, levied for capital projects 

Federal and State aid not restricted to specific purpose 
General 
Other 

Interest and investment earnings 
MisceIlaneous 

Subtotal, general revenues 

Change in net assets 

Net assets - beginning 
Prior period adjustment 

Net assets - beginning, as adjusted 

Net assets - ending 

-159-

Capital 
Grants and 

Contributions 

383,106 

383,106 

$ 

$ 

Net (Expenses) 
Revenue and 
Changes in 
Net Assets 

(742,531) 
(423,573) 

(63,792) 
(7,88) ) 

(230,225) 

(39,796) 
(33,321) 

383,106 

(1,158,013) 

1,693,598 
78,273 

1,771,871 

613,858 

3,543 

3,543 

617,401 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 
AMY BIEHL HIGH SCHOOL 
GOVERNMENTAL FUNDS 
BALANCE SHEET 
JUNE 30,2004 

General Fund 
General Instructional Idea-B ldea-B 

Fund Materials Entitlement COffi2etitive 
ASSETS 

Cash and cash equivalents $ 80,660 $ 9,337 $ $ 2,837 
Receivables: 

Intergovermnental 1,274 
Other 
Due from other funds 55,297 

Prepaid assets 

Total assets $ 135,957 $ 9,337 $ 1,274 $ 2,837 

LIABILITIES AND FUND BALANCE 
Accounts payable $ 18,403 $ $ $ 
Retainage payable 
Cash overdrafts 
Salaries and benefits payable 15,859 
Compensated absences 
Deferred revenue 2,837 
Claims liability 
Due to other funds 1,274 
Other liabilities 

Total liabilities 34,262 1,274 2,837 

FUND BALANCES 
Reserved for: 

Inventories 
Claims 
Encumbrances 

Unreserved, designated for subsequent 
years' expenditures 12,606 
Unreserved, undesignated, reported in: 

General fund 89,089 9,337 
Special revenue funds 
Capital projects funds 
Total fund balances 101,695 9,337 

Total liabilities and 
fund balances $ 135,957 $ 9,337 $ 1,274 $ 2,837 

Amounts reported for govermnental actives in the statement of net assets are different because: 

Capital assets used in govermnental activities are not financial resources and therefore are not reported as assets in govermnental funds. 

The cost of capital assets is 
Accumulated depreciation is 

Total net assets-govermnental activities 

See Notes to Financial Statements 
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Federal Daniels Walton 
Stimulus Fund Fund 

$ 20 $ $ 841 

20 $ 841 

$ $ $ 

811 682 

20 

20 811 682 

(811) 159 

(811) 159 

$ 20 $ $ 841 

Special Capital 
Outla~ 

$ 

15,138 

$ 15,138 

$ 11,038 

54,023 

65,061 

~49,923~ 
(49,923) 

$ 15,138 

-161-

$ 

$ 

$ 

Total 

93,695 

16,412 

55,297 

165,404 

29,441 

17,352 

2,857 

55,297 

104,947 

12,606 

98,426 
(652) 

~49,923~ 
60,457 

589,683 
(32,739) 
556,944 

$ 617,401 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 
AMY BIEHL HIGH SCHOOL 
STATEMENT OF REVENUES, EXPENDITURES, AND 
CHANGESINFUNDBALANCES-GOVERNMENTALFUNDS 
FOR THE YEAR ENDED JUNE 30, 2004 

General Fund 
General Instructional Idea-B 

Fund Materials Entitlement 
Revenues: 

Local and county sources $ 27,399 $ $ 
State sources 1,693,598 25,438 
Federal sources 52,835 
Charges for Services 

Total Revenues 1,720,997 25,438 52,835 

Expenditures: 
Current 

Instruction $ 897,559 $ 24,773 $ 52,835 
Instructional support 354,775 
Administration 15,554 
Pupil transportation services 7,881 
Operation and maintenance of plant 228,325 
Non-instructional support 
Community services 
Business/support services 39,796 
Food services 33,321 
Instructional materials 
Athletics 
Federal Programs 

Debt service 
Capital outlay 

Total Expenditures 1,577,211 24,773 52,835 

Excess (deficiency) of revenues over expenditures 143,786 665 

Other Financing Sources (Uses): 
Operating transfers in 
Proceeds from bond issues 
Operating transfers out 

Net change in fund balances 143,786 665 

Fund balance - Beginning (42,091) 8,672 
Prior period adjustment 
Fund balance - beginning, as adjusted (42,091) 8,672 

Fund balance - Ending $ 101,695 $ 9,337 $ 

Amounts reponed for governmental activities in the statement of activities are different because: 

Capital outlays to purchase or build capital assets are reported in governmental funds as expenditures. However, for 
governmental activities those costs are shown in the statement of net assets and allocated over their estimated useful 
lives as annual depreciation expenses in the statement of activities. This is the amount by which depreciation exceeds 
capital outlays in the period. 

Depreciation expense 
Capital additions 
Excess of capital outlay over depreciation expense 

Change in net assets of governmental activities 

See Notes to Financial Statements. 
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Idea-B 
Com~etitive 

$ 

22 

22 

$ 22 

22 

$ 



Federal Daniels Walton 
Stimulus Fund Fund 

$ $ 53,987 $ 114,000 

239,327 

239,327 53,987 114,000 

$ 125,559 $ 85 $ 61,030 
8,705 54,713 5,380 

48,238 

1,900 

103,163 

239,327 54,798 114,648 

(811) (648) 

(811) (648) 

807 

807 

$ ======== $ 
(811) $ 159 $ 

Special Capital 
Outla;r 

$ 
383,106 

383,106 

$ 11,038 

421,991 

433,029 

(49,923) 

(49,923) 

(49,923) 
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$ 

$ 

Total 

195,386 
2,102,142 

292,184 

2,589,712 

1,172,901 
423,573 

63,792 
7,881 

230,225 

39,796 
33,321 

525,154 

2,496,643 

93,069 

93,069 

(14,790) 
10,425 
(4,365) 

$ ========88=,7:::,04= 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 
AMY BIEHL HIGH SCHOOL 
STATEMENT OF FIDUCIARY NET ASSETS 
FOR THE YEAR ENDED JUNE 30, 2004 

ASSETS 

Cash and cash equivalents 
Total Assets 

LIABILITIES 
Deposits held for others 

Total Liabilities 

See Notes to Financial Statements. 
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$ 
$ 

$ 
$ 

Agency 
Funds 

1,795 
1,795 

1,795 
1,795 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 
AMY BIEHL HIGH SCHOOL 
STATEMENT OF REVENUES AND EXPENDITURES 
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL 
GENERAL FUND 
FOR THE YEAR ENDED JUNE 30, 2004 

Variances 
Positive (Neetivel 

Budseled Amounts Actual Original Final 
Orienal Final (Budlleta!i: Basisl 10 Final 10 Actual 

REVENUES: 

Local and county sources $ 27,399 $ 27,399 27,399 $ $ 
State sources 1,693,598 1,693,598 1,693,598 
Federal sources 

Total revenues 1,720,997 1,720,997 1,720,997 

OTHER FINANCING SOURCES: 
Proceeds from general obligation bonds 
Operating transfer in (out) 

Total revenues and other financing sources 1,720,997 1,720,997 1,720,997 

BEGINNING CASH BALANCE BUDGETED 11,650 11,484 

Total revenues, other financing 
sources and beginning cash budgeted $ 1,732,647 S 1,732,481 

Expenditures: 
Current: 

Instruction $ 1,033,628 $ 968,729 $ 897,559 $ (64,899) $ 71,170 
Instructional support 337,752 366,557 354,775 28,805 11,782 
Administration 9,150 15,627 15,554 6,477 73 
Pupil transportation services 22,300 9,860 7,881 (12,440) 1,979 
Operation and maintenance of plant 222,975 244,561 228,325 21,586 16,236 
Non-instructional support 400 (400) 
Non-operating 100 (100) 
Business/support services 81,017 91,621 39,796 10,604 51,825 
Instructional materials 
Food services 25,325 35,526 33,321 10,201 2,205 
Federal programs 
Athletics 

Debt service 
Capital outlay 

Total expenditures 1,732,647 1,732,481 1,577,211 (166) 155,270 

Other financing uses: 
Operating transfers out 

Total expenses and other 
financing uses $ 1,732,647 $ 1,732,481.00 1,577,211 $ (166l $ 155,270 

$ 143,786 
See Notes to Financial Statements. 
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STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 
AMY BIEHL HIGH SCHOOL 
STATEMENT OF REVENUES AND EXPENDITURES 
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL 
INSTRUCTIONAL MATERIALS 
FOR THE VEAR ENDED JUNE 30, 2004 

Variances 
Positive (Neil!tive~ 

Budseted Amounts Actual Original Final 
Orill.!!!al Final ~Budlleta!1 Basis) to Final to Actual 

REVENUES: 

Local and county sources $ $ $ $ 
State sources 35,123 34,110 25,438 (1,013) 8,672 

Federal sources 
Total revenues 35,123 34,110 25,438 (1,013) 8,672 

OTHER FINANCING SOURCES: 
Proceeds from general obligation bonds 
Operating transfer in (out) 

Total revenues and other financing sources 35,123 34,110 25,438 ~I,0131 8,672 

BEGINNING CASH BALANCE BUDGETED 

Total revenues, other financing 
sources and beginning cash budgeted 35,123 34,110 

Expenditures: 
Current: 

Instruction 35,123 $ 34,110 $ 24,773 $ (I,Ol3) 9,337 
Instructional support 
Administration 
Pupil transportation services 

. Operation and ntaintenance of plant 
Non-instructional support 
Non-operating 
Business/support services 
Instructional materials 
Food services 
Federal programs 
Athletics 

Debt service 
Capital outlay 

Total expenditures 35,123 34,110 24,773 (1,013) 9,337 

Other froancing uses: 
Operating transfers out 

Total expenses and other 
financing uses $ 35,123 $ 34,110 24,773 $ ~1,013! 9,337 

$ 665 

See Notes to Financial Statements. 
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STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 
AMY BIEHL HIGH SCHOOL 
STATEMENT OF REVENUES AND EXPENDITURES 
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL 
FOOD SERVICES 
FOR THE YEAR ENDED JUNE 3D, 1004 

REVENUES: 

Local and county sources 
State sources 

Federal sources 
Total revenues 

OTHER FINANCING SOURCES: 
Proceeds from general obligation bonds 
Operating transfer in (out) 

Total revenues and other financing sources 

BEGINNING CASH BALANCE BUDGETED 

Total revenues, other financing 
sources and beginning cash budgeted 

Expenditures: 
Current: 

Instruction 
Instructional support 
Administration 
Pupil transportation services 
Operation and maintenance of plant 
Non-instructional support 
Non-operating 
Business/support services 
Instructional materials 
Food services 
Federal programs 
Athletics 

Debt service 
Capital outlay 

Total expenditnres 

Other fmancing uses: 
Operating transfers out 

Total expenses and other 
financing uses 

See Notes to Financial Statements. 

$ 

Budgeted Amounts 
Original Final 

$ 

16,100 16,100 
16,100 16,100 

16,100 16,100 

(16,100) 

$ 16,100 

$ 

16,100 16,100 

16,100 16,100 

16,100 $ 16,100 
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$ 

Actual 
(Budgetary Basis) 

$ 

$ 

$ 

$ 

$ 

Variances 
Positive (Negative) 

Original Final 
to Final to Actual 

$ 

16,100 
16,100 

16,100 

$ 

16,100 

16,100 

$ 16,100 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 
AMY BIEHL HIGH SCHOOL 
STATEMENT OF REVENUES AND EXPENDITURES 
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL 
DANIELS FOUNDATION 
FOR THE YEAR ENDED JUNE 30, 2004 

Variances 
Positive (NeBative 1 

Budseted Amounts Actual Original Final 
Ori!!!!!al Final (Budseta!! Basis) to Final to Actual 

REVENUES; 

Local and county sources $ 7,801 53,987 53,987 $ 46,186 $ 
State sources 
Federal sources 

Total revenues 7,801 53,987 53,987 46,186 

OTHER FINANCING SOURCES: 
Proceeds from general obligation bonds 
Operating transfer in (out) 

Total revenues and other financing sources 7,801 53,987 53,987 46,186 

BEGINNING CASH BALANCE BUDGETED 

Total revenues, other financing 
sources and beginning cash budgeted $ 7,801 $ 53,987 

Expenditures: 
Current: 

Instruction $ $ $ 85 $ $ (85) 

Instructional support 7,801 53,902 53,902 46,101 
Adntinistration 
Pupil transportation services 
Operation and maintenance of plant 
Non-instructional support 
Non-operating 
Business/support services 
Instructional materials 
Food services 
Federal programs 
Athletics 

Debt service 
Capital outlay 

Total expenditures 7,801 53,902 53,987 46,101 (85) 

Other fmancing uses: 
Operating transfers out 

TOlal expenses and otber 
financing uses $ 7,801 $ 53,902 53,987 $ 46,101 $ (85) 

See Notes to Financial Statements. 
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STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 
AMY BIEHL HIGH SCHOOL 
STATEMENT OF REVENUES AND EXPENDITURES 
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL 
IDEA- B ENTITLEMENT 
FOR THE YEAR ENDED JUNE 30, 2004 

REVENUES: 

Local and county sources 
State sources 

Federal sources 
Total revenues 

OTHER FINANCING SOURCES: 
Proceeds from general obligation bonds 
Operating transfer in (out) 

Total revenues and otber financing sources 

BEGINNING CASH BALANCE BUDGETED 

Total revenues, other financing 
sources and beginning cash budgeted 

Expenditures: 
Current: 

Insb'uction 
insb'uctional support 
Administration 
Pupil transportation services 
Operation and maintenance of plant 
Non-insb'uctional support 
Non-operating 
Business/support services 
Insb'uctional materials 
Food services 
Federal programs 
Athletics 

Debt service 
Capital ouday 

Total expenditures 

Other fmancing uses: 
Operating transfers out 

Total expenses and other 
financing uses 

See Notes to Financial Statements. 

$ 

Budgeted Amounts 
Original Final 

$ $ 

51,561 51,561 
51,561 

51,561 

(48,330) 

$ 3,231 

$ 48,330 

48,330 

$ 48,330 
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Actual 
(Budgetary Basis) 

51,561 
51,561 

51,561 

$ 52,835 

52,835 

52,835 

$ (1,274) 

$ 

$ 

$ 

Variances 
Positive (Negative) 

Original Final 
to Final to AcfJlal 

$ 

48,330 (4,505) 

48,330 (4,505) 

48,330 (4,505) 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 
AMY BIEHL HIGH SCHOOL 
STATEMENT OF REVENUES AND EXPENDITURES 
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL 
IDEA- BCOMPETITlVE 
FOR THE YEAR ENDED JUNE 3D, 2004 

REVENUES: 

Local and county sources 
State sources 

Federal sources 
Total revenues 

OTHER FINANCING SOURCES: 
Proceeds from general obligation bonds 
Operating transfer in (out) 

Total revenues and other financing sources 

BEGINNING CASH BALANCE BUDGETED 

Total revenues, other financing 
sources and beginning cash budgeted 

Expenditures: 

Current: 
Instruction 
Instructional support 
Administration 
Pupil transportation services 
Operation and maintenance ofp/ant 
Non-instructional support 
Non-operating 
Business/support services 
Instructional materials 
Food services 
Federal programs 
Athletics 

Debt service 
Capital outlay 

Total expenditures 

Other fmancing uses: 
Operating transfers out 

Totll expenses and otber 
financing uses 

See NOles 10 Financial Stalements. 

$ 

$ 

$ 

Budgeted Amounts 
Original Final 

$ $ 

$ 

$ 

-170-

Actual 
(Budgetary Basis) 

22 $ 

22 

22 

$ 22 

22 

22 

$ 

$ 

$ 

Variances 
Positive (Negative) 

Original Final 
to Final to Actual 

(22) 

(22) 

(22) 

$ (22) 

(22) 

(22) 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 
AMY BIEHL HIGH SCHOOL 
STATEMENT OF REVENUES AND EXPENDITURES 
BUDGET (NON-GMP BUDGETARY BASIS) AND ACTUAL 
FEDERAL STIMULUS 
FOR THE YEAR ENDED JUNE 30, 2004 

REVENUES: 

Local and county sources 
State sources 

Federal sources 
Total revenues 

OTHER FINANCING SOURCES: 
Proceeds from general obligation bonds 
Operating transfer in (out) 

Total revenues and other financing sources 

BEGINNING CASH BALANCE BUDGETED 

Total revenues, other financing 
sources and beginning cash budgeted 

Expenditures: 
Current: 

Instruction 
Instructional support 
Administration 
Pupil transportation services 
Operation and maintenance of plant 
Non-instructional support 
Non-operating 
Business/support services 
Instructional materials 
Food services 
Federal programs 
Athletics 

Debt service 
Capital outlay 

Total expenditures 

Other financing uses: 
Operating transfers out 

Total expenses and other 
financing uses 

See Notes to Financial Statements. 

$ 

$ 

Budgeted Amounts 
Original Final 

$ 

217,500 
217,500 

217,500 

217,500 $ 

$ 
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217,500 
217,500 

217,500 

217,500 

125,559 
8,705 

1,900 

103,163 
239,327 

239,327 

$ 

Actual 
(Budgetary Basis) 

$ 

$ 

239,347 
239,347 

239,347 

125,559 
8,705 

1,900 

103,163 
239,327 

239,327 

20 

$ 

$ 

$ 

Variances 
Positive (Negative) 

Original Final 
to Final to Actual 

125,559 
8,705 

1,900 

103,163 
239,327 

239,327 

$ 

(21,847) 
(21,847) 

(21,847) 

$ 

$ 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 
AMY BIEHL HIGH SCHOOL 
STATEMENT OF REVENUES AND EXPENDITURES 
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL 
WALTON FUND 
FOR THE YEAR ENDED JUNE 30, 2004 

Variances 
Positive (NeS!!tive) 

Budll!:ted Amounts Actual Original Final 
Orieal Final (Budseta~ Basis) to Final to Actual 

REVENUES: 

Local and county sources S 114.000 $ 114,000 $ 114,000 $ $ 
State sources 

Federal sources 
Total revenues 114,000 114,000 114,000 

OTHER FINANCING SOURCES: 
Proceeds from general obligation bonds 
Operating transfer in (out) 

Total revenues and other financing sources 114,000 114,000 114,000 

BEGINNING CASH BALANCE BUDGETED 

Total revenues, other financing 
sources and beginning cash budgeted $ 114,000 $ 114,000 

Expenditures: 
Current: 

Insb'Uction $ 61,032 $ 61,030 $ 61,032 $ 2 
Insb'Uctional support 5,380 5,380 5,380 
Administration 48,395 48,238 48,395 157 
Pupil transportation services 
Operation and maintenance of plant 
Non-insb'Uctional support 
Non-operating 
Business/support services 
lusb'Uctional materials 
Food services 
Federal programs 
Athletics 

Debt service 
Capital outlay 

Total expenditures 114,807 114,648 114,807 159 

Other fmancing uses: 
Operating transfers out 

Total expenses aud other 
financing uses $ $ 114,807 114,648 $ 114,807 159 

$ l648! 
See Notes to Financial Statements. 
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STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 
AMY BIEHL HIGH SCHOOL 
SUPPORTING SCHEDULES 
JUNE 30, 1004 

SCHEDULE OF PLEDGED COLLATERAL 

CASH IN CHECKING ACCOUNTS AND CERTIFICATES OF DEPOSIT: 

Bank of Albuquerque 
Total Deposits 

FDIC insUl1lnce 

Uninsured public fimds 

50"10 Collateral requirement 

Collateral: 

Total collateral 

Over (under) collateralized 

SCHEDULE OF DEPOSIT AND INVESTMENT ACCOUNTS 

Account 
~osito!i Account Name Nwnber 

Bank of Albuquerque 
Amy Biehl High School Operating Acct 7838409451 
Amy Biehl High School Lunch Program 7828410945 
Amy Biehl High Activity Funds 

Total Bank of Albuquerque 

Less Activity Funds 

Grand Total 

See Notes to Financial Statements. 

Type of 
Account 

Checking 
Checking 
Checkiog 

Cash 
Per Bank 

June 30, 2004 

$ 105,857 
6,143 
3,220 

115,220 

p,220~ 

$ 112,000 
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Add: 
Deposits 
in Transit 

$ 1,425 

1,425 

$ 1,425 

$ 115,220 
(100,000) 

Less: 
Outstanding 

CheckslWires 

$ 19,730 

1,425 

21,155 

$ 21,155 

$ 15,220 

7,610 

$ (7,610) 

Adjusted 
Cash Balance 
June 30, 2004 

$ 87,552 
6,143 
1,795 

95,490 

~1,795~ 

$ 93,695 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 
AMY BIEHL HIGH SCHOOL 
AGENCY FUNDS 
STATEMENT OF CHANGES IN ASSETS AND LIABILITIES 
FOR THE YEAR ENDED JUNE 30, 2004 

Balance 
Jul~ 1, 2003 Additions 

ASSETS 

Cash in bank $ 754 $ 4,085 

Total assets $ 754 $ 4,085 

LIABILITIES 

Deposits held for others $ 754 $ 4,085 

Total liabilities $ 754 $ 4,085 

See Notes to Financial Statements. 

See Notes to Financial Statements. 
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Balance 
Deductions June 30, 2004 

$ 3,044 $ 1,795 

$ 3,044 $ 1,795 

$ 3,044 $ 1,795 

$ 3,044 $ 1,795 



STATE OF NEW MEXICO 
AL.BUQUERQUE MUNICIPAL SCHOOLS DISTRICT NO. 12 
NUESTROS V ALORES CHARTER HS 
STATEMENT OF NET ASSETS 
JUNE 30, 2004 

ASSETS 
Current assets: 

Cash and cash equivalents 
Receivables: 

Intergovernmental 
Other 

Prepaids 
Total current assets 

Noncurrent assets: 
Capital assets 
Less: Accumulated depreciation 

Total noncurrent assets 

Total assets 

LIABILITIES 
Current liabilities: 

Cash deficit 
Accounts payable 
Accrued Salaries and Benefits 
Accrued interest 
Deferred revenue 
Current portion of long-term obligations 

Total current liabilities 

Long-term obligations: 
Compensated absences payable 
Noncurrent portion oflong-term obligations 

Total long-term obligations 

Total liabilities 

NET ASSETS 
Investment in capital assets, net of related debt 
Restricted for: 

Debt service 
Capital projects 

Unrestricted 

Total net assets 

See Notes to Financial Statements 
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$ 

$ 

Governmental 
Activities 

378,888 

25,595 

404,483 

233,988 

~74,396~ 
159,592 

564,075 

21,743 
103,912 

28,795 
38,566 

193,016 

16,833 

16,833 

209,849 

159,592 

194,634 

354,226 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOLS DISTRICT NO. 12 
NUESTROS VALORES CHARTER HIGH SCHOOL 
STATEMENT OF ACTIVITIES 
FOR THE YEAR ENDED JUNE 30, 2004 

Functions/Programs 

Governmental activities: 
Instruction 

Instructional support 
Administration 
Pupil transportation services 
Operation and maintenance of plant 

Non-instructional support 
Community services 
Business/support services 
Food services 
Instructional materials 
Athletics 

Federal programs 
Depreciation-Unallocated 
Debt Service 
Capital outlay 
Non-Operating 

Interest on long-term obligations 

Total governmental activities 

See Notes to Financial Statements. 

Program Revenues 
Operating 

Charges for Grants and 
Expenses Services Contributions 

805,959 176,602 

442,899 
10,739 
19,836 

134,891 
1,363 

157,243 

31,950 
18,177 
8,317 

1,405 

1,632,779 176,602 

General Revenues 
Taxes 

Property taxes, levied for general purposes 

Property taxes, levied for debt service 

Property taxes, levied for capital projects 
Federal and State aid not restricted to specific purpose 

General 
Capital 

Interest and investment earnings 
Miscellaneous 

Subtotal, general revenues 

Change in net assets 

Net assets - beginning 
Prior period adjustment 

Net assets - beginning, as adjusted 

Net assets - ending 

-176-

Net (Expenses) 
Capital Revenue and 

Grants and Changes in 
Contributions Net Assets 

(629,357) 
(442,899) 

(10,739) 
(19,836) 

(134,891) 
(1,363) 

(157,243) 
(31,950) 
(18,177) 
(8,317) 

(1,405) 

( I ,456, 177) 

$ 

1,296,600 

123 
34,083 

1,330,806 

(125,371) 

479,637 

479,637 

$ 354,226 



STATE OF NEW MEXICO 

ALBUQUERQUE MUNICIPAL SCHOOLS DISTRICT NO. 12 
NUESTROS V ALORES CHARTER HIGH SCHOOL 
GOVERNMENTAL FUNDS 
BALANCE SHEET 
JUNE 30.2004 

ASSETS 
Cash and cash equivalents 
Receivables: 

Intergovernmental 
Other 
Due from other funds 

Prepaid assets 

Total assets 

LIABILITIES AND FUND BALANCE 
Accounts payable 
Retainage payable 
Cash overdrafts 
Salaries and benefits payable 
Compensated absences 
Deferred revenue 
Claims liability 
Due to other funds 
Other liabilities 

Total liabilities 

FUND BALANCES 
Reserved for: 

Inventories 
Claims 
Encumbrances 

Unreserved, designated for subsequent 
years' expenditures 
Unreserved, undesignated, reported in: 

General fund 
Special revenue funds 
Capital projects funds 
Total fund balances 

Total liabilities and 
fund balances 

General 
Fund 

$ 323,330 $ 

14,586 

7,508 

$ 345,424 $ 

$ 18,297 $ 

100,401 

118,698 

226,726 

226,726 

$ 345,424 $ 

Amounts reported for governmental actives in the statement of net assets are different because: 

General Fund 
Instructional 

Transportation Materials 

543 $ 22,088 $ 

543 $ 22,088 $ 

$ $ 

543 22,088 

543 22,088 

543 $ 22,088 $ 

Capital assets used in governmental activities are not financial resources and therefore are not reported as assets in governmental funds. 
Long-term compensated absences 
The cost of capital assets is 
Accumulated depreciation is 

Total net assets-governmental activities 

See Notes 10 Financial Statements. 
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IASA IDEA-B IASA 
Title I Entitlement Title II 

$ 368 $ $ 

11,009 

11,009 $ 368 $ $ 

$ $ $ 

3,501 10 

358 

7,508 

11,009 368 

11,009 $ 368 $=====$ 

Federal National Council 

Stimulus of La Raza Total 

28,437 $ 4,122 $ 378,888 

25,595 

7,508 

28,437 $ 4,122 $ 411,991 

$ 3,446 $ 21,743 

103,912 

28,437 28,795 

7,508 

28,437 3,446 161,958 

249,357 
676 676 

_____ 67_6_ 250,033 

28,437 $ ====4=,1=22= 
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(55,399) 
233,988 
(74,396) 
104,193 

$ 354,226 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOLS DISTRICT NO. 12 

NUESTROS V ALORES CHARTER HIGH SCHOOL 
STATEMENT OF REVENUES, EXPENDITURES, AND 
CHANGES IN FUND BALANCES - GOVERNMENTAL FUNDS 
FOR THE YEAR ENDED JUNE 30, 2004 

General Fund 

General Instructional 

Fund Transportation Materials 
Revenues: 

Local and county sources $ 2,760 $ $ 
State sources 1,201,947 16,329 37,822 
Federal sources 14,586 
Charges for Services 

Total Revenues $ 1,219,293 $ 16,329 $ 37,822 

Expenditures: 
Current 

Instruction $ 681,400 $ $ 
Instructional support 312,960 
Administration 9,320 
Pupil transportation services 19,836 
Operation and maintenance of plant 129,541 
Non-instructional support 1,363 
Community services 
Business/support services 151,974 
Food services 31,950 
Instructional materials 18,177 
Athletics 8,317 

Federal programs 
Debt service 
Capital outlay 26,148 

Total Expenditures $ 1,352,973 $ 19,836 $ 18,177 

Excess (deficiency) of revenues over expenditures $ (133,680) $ (3,507) $ 19,645 

Other Financing Sources (Uses): 
Operating transfers in 
Proceeds from bond issues 
Operating transfers out 

Net cbange in fund balances $ (133,680) $ (3,507) $ 19,645 

Fund balance - Beginning 360,406 

Prior period adjustment 

Fund balance - Ending $ 226,726 $ p,507~ $ 19,645 

Amounts reported for governmental activities in the statement of activities are different because: 

Capital outlays to purchase or build capital assets are reported in governmental funds as expenditures. However, for governmental 
activities those costs are shown in the statement of net assets and allocated over their estimated useful lives as annual depreciation 
expenses in the statement of activities. This is the amount by which depreciation exceeds capital outlays in the period. 

Change in long-term compensated absences 
Depreciation expense 
Capital outlays 
Excess of capital outlay over depreciation expense 

Change in net assets of governmental activities 

See Notes to Financial Statements. 
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IASA 

Title I 

$ 
21,882 
13,579 

$ 35,461 

$ 35,461 

$ 35,461 

$ 

$ 

$ 



IDEA-B lASA Federal 

Entitlement Title II Stimulus 

$ $ $ 76 $ 
9,423 

23,294 3,630 62,069 

$ 32,717 $ 3,630 $ 62,145 $ 

$ $ 3,630 $ 45,621 $ 
32,717 4,475 

1,419 

8,548 

2,082 

$ 32,717 $ 3,630 $ 62,145 $ 

$ $ $ $ 

$ $ $ $ 

$ =====$ =========$ =====$ 

National Council 

ofLaRaza 

100,011 $ 

100,011 $ 

$ 
99,335 

99,335 $ 

676 $ 

676 $ 

6,493 

7,169 

$ 
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Total 

102,847 
1,287,403 

117,158 

1,507,408 

766,112 
449,487 

10,739 
19,836 

138,089 
1,363 

154,056 
31,950 
18,177 
8,317 

26,148 

1,624,274 

(116,866) 

(116,866) 

(16,514) 
(33,709) 
41,719 
(8,505) 

(125,371) 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOLS DISTRICT NO. 12 
NUESTROS VALORES CHARTER lllGH SCHOOL 
STATEMENT OF FIDUCIARY NET ASSETS 
FOR THE YEAR ENDED JUNE 30, 2004 

ASSETS 

Cash and cash equivalents 
Total Assets 

LIABILITIES 
Deposits held for others 

Total Liabilities 

See Notes to Financial Statements. 

$ 

$ 
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Agency 
Funds 

1,516 
1,516 

1,516 
1,516 



STATE OF NEW MEXICO 

ALBUQUERQUE MUNICIPAL SCHOOLS DISTRICT NO. 12 

NUESTROS VALORES CHARTER HIGH SCHOOL 
STATEMENT OF REVENUES AND EXPENDITURES 
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL 
GENERAL FUND 
FOR THE YEAR ENDED JUNE 30, 1004 

Budgeted Amounts 

REVENUES: 

Local and county sources 
State sources 
Federal sources 

Total revenues 

OTHER FINANCING SOURCES: 
Proceeds from general obligation bonds 
Operating transfer in (out) 

Total revenues and otber financing sources 

BEGINNING CASH BALANCE BUDGETED 

Total revenues, other financing 
sources and beginning cash budgeted 

Expenditures: 
Current: 

Instruction 
Instructional support 
Administration 
Pupil transportation services 
Operation and maintenance of plant 
Non-instructional support 
Non-operating 
Business/support services 
Instructional materials 
Food services 
Federal programs 
Athletics 

Debt service 
Capital outlay 

Total expenditures 

Other financing uses: 
Operating transfers out 

Total expenses and other 
financing uses 

See Notes to Financial Statements. 

$ 

$ 

$ 

Original Final 

$ 
1,250,226 1,250,226 

1,250,226 1,250,226 

1,250,226 1,250,226 

317,236 433,779 

1,567,462 1,684,005 

744,682 $ 754,682 
368,578 388,578 

15,700 32,243 

144,097 164,097 

1,363 
185,056 193,693 

75,600 74,000 

8,749 10,349 

25,000 65,000 
1,567,462 1,684,005 

1,567,462 1,684,005 
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$ 

Actual 
(Budgetary Basis) 

$ 

2,760 $ 
1,201,947 

14,586 
1,219,293 

1,219,293 

681,400 
312,960 

9,320 

129,541 

1,363 
151,974 

31,950 

8,317 

26,148 
1,352,973 

1,352,973 

$ (133,680) 

Variances 
Positive (Negative) 

Original Final 
to Final to Actual 

10,000 
20,000 
16,543 

20,000 

1,363 
8,637 

(1,600) 

1,600 

40,000 
116,543 

116,543 

(2,760) 
48,279 

45,519 

45,519 

73,282 
75,618 
22,923 

34,556 

41,719 

42,050 

2,032 

38,852 
331,032 

331,032 



STATE OF NEW MEXICO 

ALBUQUERQUE MUNICIPAL SCHOOLS DISTRICT NO. 11 

NUESTROS V ALORES CHARTER HIGH SCHOOL 
STATEMENT OF REVENUES AND EXPENDITURES 
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL 
TRANSPORTATION 
FOR THE YEAR ENDED JUNE 30, 1004 

Variances 
Positive Q::!eBative) 

Budl!!:ted Amounts Actual Original Final 
OriE!!!al Final ~Budl!e~ Basis) to Final to Actual 

REVENUES: 

Local and county sources S $ 
State sources 10,000.00 15,786 16,329 5,786 (543) 
Federal sources 

Total revenues 10,000 15,786 16,329 5,786 (543) 

OTHER FINANCING SOURCES: 
Proceeds from general obligation bonds 
Operating transfer in (out) 

Total revenues and otber financing sources 10,000 15,786 16,329 5,786 ~5431 

BEGINNING CASH BALANCE BUDGETED 4,050 

Total revenues, other financing 
sources and beglnolng casb budgeted 10,000 19,836 

Expendilures: 
Current: 

Insttuction $ $ 
Insttuctional suppon 
Administration 
Pupil transportation services 10,000 19,836 19,836 9,836 
Operation and maintenance of plant 
Non-insttuctional support 
Non-operating 
Business/support services 
Insttuctional materials 
Food services 
Federal programs 
Athletics 

Debt service 
Capital outlay 

Total expenditures 10,000 19,836 19,836 9,836 

Other (maneing uses: 
Operating transfers out 

Total expenses and other 
financing uses $ 10,000 19,836 19,836 9,836 

$ P,507) 

See Notes to Financial Statements. 
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STATE OF NEW MEXICO 

ALBUQUERQUE MUNICIPAL SCHOOLS DISTRICT NO. 12 

NUESTROS V ALORES CHARTER HIGH SCHOOL 

STATEMENT OF REVENUES AND EXPENDITURES 
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL 
INSTRUCTIONAL MATERIALS 
FOR THE YEAR ENDED JUNE 30, 2004 

REVENUES: 

Local and county sources 
State sources 
Federal sources 

Total revenues 

OTHER FINANCING SOURCES: 
Proceeds from general obligation bonds 
Operating transfer in (out) 

Total revenues and otber financing sources 

BEGINNING CASH BALANCE BUDGETED 

Total revenues, other financing 
sourees and beginning casb budgeted 

Expenditures: 
Current: 

Instruction 
Instructional support 
Administration 
Pupil transportation services 
Operation and maintenance of plant 
Non-instructional support 
Non-operating 
Business/support seMces 
Instructional materials 
Food services 
Federal programs 
Athletics 

Debt service 
Capital outlay 

Total expenditures 

Other fmancing uses: 
Operating transfers out 

Total expenses and other 
financing uses 

See Notes to Financial Statements. 

$ 

Bud!l!:ted Amounts 
Original 

$ 
8,516 

8,516 

8,516 

8,516 

$ 

8,519 

8,519 

$ 8,519 
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Actual 
Final (Bud!l!:tary Basis) 

$ 
35,987 37,822 

35,987 37,822 

35,987 37,822 

4,278 

40,265 

$ 

40,265 18,177 

40,265 18,177 

40,265 18,177 

19,645 

$ 

Variances 
Positive (Negative) 

Original Final 
to Final to Actual 

$ 
27,471 (1,835) 

27,471 (I,835) 

27,471 (I,835) 

31,746 22,088 

31,746 22,088 

31,746 22,088 



STATE OF NEW MEXICO 

ALBUQUERQUE MUNICIPAL SCHOOLS DISTRICT NO. 12 

NUESTROS VALORES CHARTER HIGH SCHOOL 

STATEMENT OF REVENUES AND EXPENDITURES 
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL 
IASA TITLE I 
FOR THE YEAR ENDED JUNE 3D, 2004 

REVENUES: 

Local and county sources 
State sources 
Federal sources 

Total revenues 

OTHER FINANCING SOURCES: 
Proceeds from general obligation bonds 
Operating transfer in (out) 

Total revenues and other financing sources 

BEGINNING CASH BALANCE BUDGETED 

Total revenues, other linancing 
sources and beginning cash budgeted 

Expenditures: 
Current: 

Instruction 
Instructional support 
Administration 
Pupil transportation services 
Operation and maintenance of plant 
Non-instructional support 
Non-operating 
Business/support services 
Instructional materials 
Food services 
Federal programs 
Athletics 

Debt service 
Capital outlay 

Total expenditures 

Other fmancing uses: 
Operating transfers out 

Total expenses and other 
financing uses 

See Notes to Financial Statements. 

$ 

$ 

$ 

Budgeted Amounts 
Original Final 

$ 

35,550 48,335 
35,550 48,335 

35,550 48,335 

35,550 48,335 

35,550 $ 48,335 

35,550 48,335 

35,550 48,335 
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Actual 
(Budgetary Basis) 

35,461 
35,461 

35,461 

$ 35,461 

35,461 

35,461 

$ 

$ 

Variances 
Positive (Negative) 

Original Final 
to Final to Actual 

$ 

12,785 12,874 
12,785 12,874 

12,785 12,874 

12,785 12,874 

12,785 12,874 

12,785 12,874 



STATE OF NEW MEXICO 

ALBUQUERQUE MUNICIPAL SCHOOLS DISTRICT NO. 12 

NUESTROS VALORES CHARTER HIGH SCHOOL 

STATEMENT OF REVENUES AND EXPENDITURES 
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL 
IASA TITLE II 
FOR THE YEAR ENDED JUNE 3D, 2004 

REVENUES: 

Local and county sources 
State sources 
Federal sources 

Total revenues 

OTHER FINANCING SOURCES: 
Proceeds from general obligation bonds 
Operating transfer in (ont) 

Total revenues and other financing sources 

BEGINNING CASH BALANCE BUDGETED 

Total revenues, otber financing 
sources Ind beginning casb budgeted 

Expenditures: 
Current: 

Instruction 
Instructional support 
Administration 
Pupil transportation services 
Operation and maintenance of plant 
Non-instructional support 
Non-operating 
Business/support services 
Instructional materials 
Food services 
Federal programs 
Athletics 

Debt service 
Capital outlay 

Total expenditures 

Other fmancing uses: 
Operating transfers out 

$ 

$ 

Total expenses and otber 
financing uses $ 

See Notes to Financial Statements. 

Budgeted Amounts 
Original Final 

$ $ 

3,630 

3,630 

$ 3,630 

3,630 

3,630 
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Actual 
(Budgetary Basis) 

3,630 
3,630 

3,630 

$ 3,630 

3,630 

3,630 

$ 

Variances 
Positive (Negative) 

Original Final 
to Final to Actual 

(3,630) 
(3,630) 

(3,630) 

3,630 

3,630 

3,630 



STATE OF NEW MEXICO 

ALBUQUERQUE MUNICIPAL SCHOOLS DISTRICT NO. 12 

NUESTROS V ALORES CHARTER HIGH SCHOOL 
STATEMENT OF REVENUES AND EXPENDITURES 
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL 
IDEA - 8 ENTITLEMENT 
FOR THE YEAR ENDED JUNE 30, 2004 

Variances 
Positive (Nea'!tive) 

BUdgeted Amounts Actual Original Final 
Orisl!!al Final (Budlleta!1 Basis) to Final to Actual 

REVENUES: 

Local and county sources $ $ $ 
State sources 
Federal sources 18,000 33,068 32,717 15,068 351 

TOlal revenues 18,000 33,068 32,717 15,068 351 

OTHER FINANCING SOURCES: 
Proceeds from general obligation bonds 
Operating transfer in (OUI) 

TOlal revenues and olber financing sources 18,000 33,068 32,717 15,068 351 

BEGINNING CASH BALANCE BUDGETED 

Total revenues, olher financing 
sources and beginning cash budgeted 18,000 33,068 

Expenditures: 
Current: 

Instruction $ $ $ 

Instructional snpport 18,000 33,068 32,717 15,068 351 
Administration 
Pupil transportation services 
Operation and maintenance of plant 
Non·instructional support 
Non-operating 
Business/support services 
Instructional materials 
Food services 
Federal programs 
Athletics 

Debt service 
Capital outlay 

Total expenditures 18,000 33,068 32,717 15,068 351 

Other fmancing uses: 
Operating transfers out 

Total expenses and other 
financing uses $ 18,000 33,068 32,717 15,068 351 

$ 

See Notes to Financial Statements. 
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STATE OF NEW MEXICO 

ALBUQUERQUE MUNICIPAL SCHOOLS DISTRICT NO. 12 

NUESTROS V ALORES CHARTER HIGH SCHOOL 
STATEMENT OF REVENUES AND EXPENDITURES 
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL 
FEDERAL STIMULUS 
FOR THE YEAR ENDED JUNE 30, 2004 

REVENUES: 

Local and county sources 
State sources 
Federal sources 

Total revenues 

OTHER FINANCING SOURCES: 
Proceeds from general obligation bonds 
Operating transfer in (out) 

Total revenues and otber financing sources 

BEGINNING CASH BALANCE BUDGETED 

Total revenues, otber financing 
lources and begluning cash budgeted 

ExpendibJres: 
Current: 

Instruction 
Instructional support 
Administration 
Pupil transportation services 
Operation and maintenance of plant 
Non-instructional support 
Non-operating 
Business/support services 
Instructional materials 
Food services 
Federal programs 
Athletics 

Debt service 
Capital outlay 

Total espendltures 

Other fmancing uses: 
Operating transfers out 

Total expenses Ind other 
financing uses 

See Notes to Financial Statements. 

$ 

Budgeted Amounts 
Original Final 

$ 

105,750 68,919 
105,750 68,919 

105,750 68,919 

105,750 68,919 

$ 47,534 
4,604 

9,900 

6,881 

68,919 

$ 68,919 
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$ 

Actual 
(Budgetary Basis) 

76 $ 

62,069 
62,145 

62,145 

45,621 
4,475 
1,419 

8,548 

2,082 

62,145 

62,145 

$ 

Variances 
Positive (Negative) 

Original Final 
to Final to Actual 

(76) 

(36,831) 6,850 
(36,831) 6.774 

(36,831) 6,774 

47,534 1,913 
4,604 129 

(1,419) 

9,900 1,352 

6,881 4,799 

68,919 6,774 

68,919 6,774 



STATE OF NEW MEXICO 

ALBUQUERQUE MUNICIPAL SCHOOLS DISTRICT NO. 11 

NUESTROS Y ALORES CHARTER HIGH SCHOOL 

STATEMENT OF REVENUES AND EXPENDITURES 
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL 
NATIONAL COUNCIL OF LA RAZA 
FOR THE YEAR ENDED JUNE 3D, 2004 

Budgeted Amounts 
Original Final 

REVENUES: 

Local and county sources 
State sources 
Federal sources 

Total revenues 

OTHER FINANCING SOURCES: 
Proceeds from general obligation bonds 
Operating transfer in (out) 

Total revenues and other financing sources 

BEGINNING CASH BALANCE BUDGETED 

Total revenues, otber financing 
sources and beginning cash budgeted 

Expenditures: 
Current: 

Instruction 
Instructional support 
Administration 
Pupil transportation services 
Operation and maintenance of plant 
Non·lnstructional support 
Non-operating 
Business/support services 
Instructional materials 
Food services 
Federal programs 
Athletics 

Debt service 
Capital outlay 

Total expenditures 

Other fmancing uses: 
Operating transfers out 

Total expenses and other 
financing uses 

See Notes to Financial Statements. 

$ 
100,000 99,936 

100,000 99,936 

100,000 99,936 

100,000 99,936 

$ 
100,000 99,936 

100,000 99,936 

$ 100,000 99,936 
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$ 

Actual 
(Budgetary Basis) 

100,011 $ 

100,011 

100,011 

$ 
99,335 

99,335 

99,335 

$ 676 

Variances 
Positive (Negative) 

Original Final 
to Final to Actual 

(100,011) 

(100,011) 

(100,011) 

(64) 601 

(64) 601 

(64) 601 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOLS DISTRICT NO. 12 
NUESTROS VALORES CHARTER HIGH SCHOOL 
SUPPORTING SCHEDULES 
JUNE 30, 2004 

SCHEDULE OF PLEDGED COLLATERAL 

CASH IN CHECKING ACCOUNTS AND CERTIFICATES OF DEPOSIT: 

Bank of Albuquerque 
Total Deposits 

FDIC Insurance 

Uninsured public funds 

50% Collateral requirement 

Collateral: 
Pledged Securities; Bank of Albuquerque 

Total collateral 

Over (under) collateralized 

SCHEDULE OF DEPOSIT AND INVESTMENT ACCOUNTS 

Type of 
D9!osito!i Account Name Account 

Bank of Albuquerque 
General fund Checking 
Federal funds Checking 
National Council of La Ran Cbecking 
Activity Funds Checking 
Total Bank of Albuquerque 

Less: Activitiy Funds Cbecking 
Grand Total 

See Notes to Financial Statements. 

Cash 
Per Bank 

June 30, 2004 

432,424 
63,610 
18,567 
3,395 

517,996 

3,395 
514,601 
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$ 517,996 
100,000 

$ 417,996 

208,998 

580,468 

580,468 

$ 371,470 

Add: Less: Adjusted 
Deposits Outstanding Cash Balance 
in Transit CheckslWires June 30, 2004 

- $ 121,002 $ 311,422 
266 63,344 

14,445 4,122 
1,880 1,515 

137,593 380,403 

1,879 1,516 
135,714 $ 378,887 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOLS DISTRICT NO. 12 
NUESTROS VALORES CHARTER HIGH SCHOOL 
AGENCY FUNDS 
STATEMENT OF CHANGES IN ASSETS AND LIABILITIES 
FOR THE YEAR ENDED JUNE 30, 2004 

Balance 
Jul~ I, 2003 Additions 

ASSETS 

Cash in bank $ 878 $ 4,032 

Total assets $ 878 4,032 

LIABILITIES 

Deposits held for others $ 878 $ 4,032 

Total liabilities $ 878 $ 4,032 

See Notes to Financial Statements. 

-191-

Balance 
Deductions June 30, 2004 

$ 3,395 $ 1,515 

3,395 1,515 

$ 3,395 $ 1,515 

$ 3,395 $ 1,515 



ST ATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOLS DISTRICT NO. 12 
ROBERT F KENNEDY CHARTER SCHOOL 
STATEMENT OF NET ASSETS 
JUNE 30, 2004 

ASSETS 
Current assets: 

Cash and cash equivalents 
Receivables: 

Intergovernmental 
Other 

Prepaid Assets 
Total current assets 

Noncurrent assets: 
Capital assets 
Less: Accumulated depreciation 

Total noncurrent assets 

Total assets 

LIABILITIES 
Current liabilities: 

Cash deficit 
Accounts payable 
Salaries and benefits payable 
Accrued interest 
Deferred revenue 
Current portion of long-term obligations 

Total current liabilities 

Long-term obligations: 
Compensated absences payable 
Noncurrent portion oflong-term obligations 

Total long-term obligations 

Total liabilities 

NET ASSETS 
Investment in capital assets, net of related debt 
Restricted for: 

Debt service 
Capital projects 

Unrestricted 

Total net assets 

See Notes to Financial Statements 

$ 

$ 

-192-

Governmental 
Activities 

143,843 

70,856 

214,699 

119,406 
!55,028~ 
64,378 

279,077 

106,242 

10,681 
116,923 

39,471 

39,471 

156,394 

64,378 

58,305 

122,683 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOLS DISTRICT NO. 12 
ROBERT F KENNEDY CHARTER SCHOOL 
STATEMENT OF ACTIVITIES 
FOR THE YEAR ENDED JUNE 30, 2004 

FunctionslPrograms 

Governmental activities: 
Instruction 
Instructional support 
Administration 
Pupil transportation services 
Operation and maintenance of plant 
Non-instructional support 
Community services 
Business/support services 
Food services 
Instructional materials 
Athletics 
Federal programs 
Depreciation, unallocated 
Debt Service 
Capital outlay 
Non.()perating 
Interest on long-term obligations 

Total governmental activities 

See NOles to Financial Statements. 

Expenses 

$ 1,057,496 
346,567 
75,031 

111 
212,001 

1,568 
46,940 

23,881 

1,763,595 

General Revenues 
Taxes 

Charges for 
Services 

Program Revenues 
Operating 
Grants and 

Contributions 

29,743 
13,840 

43,583 

Property taxes, levied for general purposes 
Property taxes, levied for debt service 
Property taxes, levied for capital projects 

Federal and State aid not restricted to specific purpose 
General 
Capital 

Interest and investment earnings 
Miscellaneous 

Subtotal, general revenues 

Change in net assets 

Net assets - beginning 
Prior period adjustment 

Net assets - beginning, as adjusted 

Net assets - ending 

-193-

Capital 
Grants and 

Contributions 

$ 

$ 

Net (Expenses) 
Revenue and 
Changes in 
Net Assets 

(1,027,753) 
(332,727) 

(75,031 ) 
(III) 

(212,001) 

(1,568) 
(46,940) 

(23,881) 

(1,720,012) 

1,680,383 

1,680,383 

(39,629) 

162,312 

162,312 

122,683 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOLS DISTRICT NO. 12 
ROBERT F KENNEDY 
GOVERNMENTAL FUNDS 
BALANCE SHEET 
JUNE 30,2004 

General Fund 
General Instructional 

Fund Materials 
ASSETS 

Cash and cash equivalents $ 134,663 $ 9,180 $ 
Receivables: 

Intergovernmental 
Other 70,856 
Due from other funds 

Prepaid assets 

Total assets $ 205,519 $ 9,180 $ 

LIABILITIES AND FUND BALANCE 
Accounts payable $ $ $ 
Retainage payable 
Cash overdrafts 
Salaries and benefits payable 106,242 
Compensated absences 10,681 
Deferred revenue 
Claims liability 
Due to other funds 
Other liabilities 

Total liabilities 116,923 

FUND BALANCES 
Reserved for: 

Inventories 
Claims 
Encumbrances 

Unreserved, designated for subsequent 
years' expenditures 
Unreserved, undesignated, reported in: 

General fund 88,596 
Special revenue funds 9,180 
Capital projects funds 
Total fund balances 88,596 9,180 

Total liabilities and 
fund balances $ 205,519 $ 9,180 $ 

Amounts reported for governmental actives in the statement of net assets are different because: 

Capital assets used in governmental activities are not financial resources and therefore are not reported as 
Long-term portion of compensated absences. 
The cost of capital assets is 
Accumulated depreciation is 

Total 

143,843 

70,856 

214,699 

106,242 
10,681 

116,923 

88,596 
9,180 

97,776 

(39,471) 
119,406 
(55,028) 
24,907 

Total net assets-governmental activities =$====1=22C:l,=6::;83= 

See notes to financial statements 
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STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOLS DISTRICT NO. 12 
ROBERT F KENNEDY 
STATEMENT OF REVENUES, EXPENDITURES, AND 
CHANGES IN FUND BALANCES-GOVERNMENTAL FUNDS 
FOR THE YEAR ENDED JUNE 30, 2004 

General Fund 
General 

Fund 
Revenues: 

Local and county sources $ 29,743 
State sources 1,680,383 
Federal sources 
Charges for Services 

Total Revenues 1,710,126 

Expenditures: 
Current 

Instruction $ 1,040,874 
Instructional support 346,567 
Administration 75,031 
Pupil transportation services III 
Operation and maintenance of plant 215,601 
Non-instructional support 
Community services 
Business/support services 
Food services 1,568 
Instructional materials 46,940 
Athletics 
Federal programs 

Debt service 
Capital outlay 

Total Expenditures 1,726,692 

Excess (deficiency) of revenues over expenditures {I 6,566) 

Other Financing Sources (Uses): 
Operating transfers in 
Proceeds from bond issues 
Operating transfers out 

Net cbange in fund balances {I 6,566) 

Fund balance - Beginning 105,162 
Prior period adjustment 
Fund balance - beginning, as adjusted 105,162 

Fund balance - Ending $ 88,596 

Amounts reported for governmental activities in the statement of activities are 

Capital outlays to purchase or build capital assets are reported in governmental 
Change in long term compensated absences 

Depreciation expense 
Capital outlays 
Excess of capital outlay over depreciation expense 

Change in net assets of governmental activities 

See notes to financial statements 

-195-

Instructional 
Materials Fund 

$ 13,840 

13,840 

$ 

13,840 

13,840 

(4,660) 

(4,660) 

$ 9,180 

$ 

$ 

$ 

Total 

43,583 
1,680,383 

1,723,966 

1,040,874 
346,567 

75,031 
III 

215,601 

1,568 
46,940 

1,726,692 

(2,726) 

(2,726) 

(16,622) 
(23,881 ) 

3,600 
(36,903) 

(39,629) 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOLS DISTRICT NO. 12 
ROBERT F KENNEDY 
STATEMENT OF FIDUCIARY NET ASSETS 
FOR THE YEAR ENDED JUNE 30, 2004 

ASSETS 

Cash and cash equivalents 
Total Assets 

LIABILITIES 
Deposits held for others 

Total Liabilities 

See Notes to Financial Statements. 

$ 
$ 

$ 
$ 
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Agency 
Funds 

2,164 
2,164 

2,164 
2,164 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOLS DISTRICT NO. 12 
ROBERT F KENNEDY 
STATEMENT OF REVENUES AND EXPENDITURES 
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL 
GENERAL FUND 
FOR THE YEAR ENDED JUNE 30, 1004 

Variances 
Positive iliell!tive) 

Budseted Amounts Actual Original Final 
Orisinal Final IBudl!e~ Basis) to Final to Actual 

REVENUES: 

Local and county sources 5,103 $ 29,743 5,103 (24,640) 
State sources 1,680,383 1,680,383 1,680,383 
Federal sources 

Total revenues 1,680,383 1,685,486 1,7\0,126 5,103 (24,640) 

OTHER FINANCING SOURCES: 
Proceeds from general obligation bonds 
Operating transfer in (out) 

Total revenues and other financing sources 1,680,383 1,685,486 1,710,126 5,103 ~24,640~ 

BEGINNING CASH BALANCE BUDGETED 190,792 190,792 

Total revenues, other financing 
sources and beginning cash budgeted 1,871,175 1,876,278 

Expenditures: 
Curtent: 

Instruction 1,189,142 1,205,792 1,053,809 $ 16,650 151,983 
Instructional support 320,346 311,746 346,567 (8,600) (34,821) 
Administration 15,000 15,000 75,031 (60,031) 
Pupil transportation services 5,000 5,000 111 4,889 
Operation and maintenance of plant 41,984 133,670 215,601 91,686 (81,931) 
Non-instructional support 
Non-operating 
Business/support services 68,827 93,827 25,000 93,827 
Instructional materials 46,940 (46,940) 
Food services 3,463 3,463 1,568 1,895 
Federal programs 
Athletics 

Debt service 
Capital outlay 

Total expenditures 1,643,762 1,768,498 1,739,627 124,736 28,871 

Other (mancing uses: 
Operating transfers out 

Total expenses and other 
financing uses 1,643,762 $ 1,768,498 1,739,627 $ 124,736 28,871 

$ '29,501~ 
See Notes to Financial Statements. 
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STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOLS DISTRICT NO. I2 
ROBERT F KENNEDY 
STATEMENT OF REVENUES AND EXPENDITURES 
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL 
INSfRUCfIONAL MATERIALS 
FOR THE YEAR ENDED JUNE 30, 2004 

REVENUES: 

Local and county sources 
Stale sources 
Federal sources 

TOlal revenues 

OTHER FINANCING SOURCES: 
Proceeds from general obligation bonds 
Operating transfer in (oul) 

Tolal revenue. and other financing source. 

BEGINNING CASH BALANCE BUDGETED 

Total revenues, Olber financing 
sources and beginning cash budgeled 

Expenditures: 
Current: 

Instruction 
Instructional suppnrt 
Administration 
Pupil transportation services 
Operation and mainlenance of pIan I 
Non-insttuctional support 
Non-operating 
Business/support services 
Instructional malerials 
Food services 
Federal programs 
Athletics 

Debl service 
Capital oUllay 

Total expenditures 

Other financing uses: 
Operating transfers oul 

Total expenses and other 
financing use. 

See NOles 10 Financial Slalements. 

s 

Budgeled Amounts 
Original Final 

13,840 S 13,840 S 

13,840 13,840 

13,840 13,840 

13,840 $ 13,840 

$ 
23,534 23,534 

23,534 23,534 

23,534 23,534 
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Actual 
(Budgetary Basis) 

20,004 

20,004 

20,004 

6,164 

6,164 

6,164 

13,840 

Variances 
Positive (Negative) 

Original Final 
10 Final 10 Actual 

$ (6,164) 

(6,164) 

(6,164) 

$ 
17,370 

17,370 

17,370 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOLS DISTRICT NO. 12 
ROBERT F KENNEDY 
SUPPORTING SCHEDULES 
JUNE 30, 2004 

SCHEDULE OF PLEDGED COLLATERAL 

CASH IN CHECKING ACCOUNTS AND CERTIFICATES OF DEPOSIT: 

Bank of Ameris:a 
Total Deposits 

FDIC Insurance 

Uninsured public funds 

50010 Collateral requirement 

Collateral: 

Total collateral 

Over (under) coIlateralized 

SCHEULDE OF DEPOSIT AND INVESTMENT ACCOUNTS 

Del!0sit0!:XIAccount Name 

Wells Fargo 
4271971870 - Checking 

Total Wells Fargo 

NM Bank and Trust 
004271971870 
004273189822 
004273190057 
004273189819 

Total NM Bank and Trust 

Grand Total 

Less Activity Funds 

Grand Total 

See NOles 10 Financial Statements. 

$ 349,567 
200,000 

Type of 
Account 

Checking 

Checking 
Checking 
Checking 
Ches:king 
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$ 

$ 

149,567 

74,784 

(74,784) 

Cash Add: Less: Adjusted 
Per Bank Deposits Outstanding Cash Balans:e 

June 30, 2004 in Transit CheckslWires June 30, 2004 

119,203 119,203 

119,203 119,203 

226,009 203,560 22,449 
2,164 2,164 
2,185 2,185 

5 5 
230,364 203,560 26,804 

349,567 203,560 146,007 

2,164 2,164 

347,403 $ - $ 203,560 $ 143,843 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOLS DISTRICT NO. 12 
ROBERT F KENNEDY 
SUPPORTING SCHEDULES 
JUNE 30, 2004 

SCHEDULE OF PLEDGED COLLATERAL 

CASH IN CHECKING ACCOUNTS AND CERTIFICATES OF DEPOSIT: 

Bapk ofAmeris;a 
Total Deposits 

FDIC Imurance 

Uninsured public funds 

50% Collateral requirement 

Collateral: 

Total collateral 

Over (under) collateralized 

SCHEULDE OF DEPOSIT AND INVESTMENT ACCOUNTS 

Deposito!!/ Account Name 

WellsFaWo 
4271971870 - Checking 

Total Wells Fargo 

NM Bank and Trust 
004271971870 
004273189822 
004273190057 
004273189819 

Total NM Bank and Trust 

Grand Total 

Less Activity Funds 

Grand Total 

See Notes to Financial Statements. 

$ 349,567 
200,000 

Type of 
Account 

Checking 

Checking 
Checking 
Checking 
Checking 
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S 

$ 

149,567 

74,784 

(74,784) 

Cash Add: Less: Adjusted 
Per Bank Deposits Outstanding Cash Balance 

June 30, 2004 in Transit CheckslWires June 30, 2004 

119,203 119,203 

119,203 119,203 

226,009 203,560 22,449 
2,164 2,164 
2,185 2,185 

5 5 
230,364 203,560 26,804 

349,567 203,560 146,007 

2,164 2,164 

347A03 S - S 203,560 $ 143 3843 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOLS DISTRICT NO. 12 
ROBERT F KENNEDY 
AGENCY FUNDS 
STATEMENT OF CHANGES IN ASSETS AND LIABILITIES 
FOR THE YEAR ENDED JUNE 30, 2004 

Balance 
Jul~ 1,2003 Additions 

ASSETS 

Cash in bank $ $ 2,699 

Total assets $ $ 2,699 

LIABILITIES 

Deposits held for others $ $ 2,699 

Total liabilities $ $ 2,699 

See Notes to Financial Statements. 
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Balance 
Deductions June 30, 2004 

$ 535 $ 2,164 

$ 535 $ 2,164 

$ 535 $ 2,164 

$ 535 $ 2,164 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOLS DISTRICT NO. 12 
PUBLIC ACADEMY FOR THE PERFORMING ARTS 
STATEMENT OF NET ASSETS 
JUNE 30, 2004 

ASSETS 
Current assets: 

Cash and cash equivalents 
Receivables: 

Intergovernmental 
Other 

Prepaids 
Total current assets 

Noncurrent assets: 
Capital assets 
Less: Accumulated depreciation 

Total noncurrent assets 

Total assets 

LIABILITIES 
Current liabilities: 

Cash deficit 
Accounts payable 
Salaries and benefits payable 
Accrued interest 
Deferred revenue 
Current portion of long-term obligations 

Total current liabilities 

Long-term obligations: 
Compensated absences payable 
Noncurrent portion of long-term obligations 

Total long-term obligations 

Total liabilities 

NET ASSETS 
Investment in capital assets, net of related debt 
Restricted for: 

Debt service 
Capital projects 

Unrestricted 

Total net assets 

See Notes to Financial Statements 

$ 

$ 

Governmental 
Activities 

2,995 

25,000 

27,995 

168,363 
{90,942} 
77,421 

105,416 

5,701 

999 

6,700 

6,700 

77,421 

21,295 

98,716 
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STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOLS DISTRICT NO. 12 
PUBLIC ACADEMY FOR THE PERFORMING ARTS 
STATEMENT OF ACTMTIES 
FOR THE YEAR ENDED JUNE 30, 2004 

FunctionslPr0grams 

Governmental activities: 
Instruction 
Instructional support 
Administration 
Pupil transportation services 
Operation and maintenance of plant 
Non-instructional support 
Community services 
Business/support services 
Food services 
Instructional Materials 
Athletics 
Federal programs 
Depreciation 
Debt Service 
Capital outlay 
Non-Operating 
Interest on long-term obligations 

Total governmental activities 

See Notes to Financial Statements 

Expenses 

$ 1,027,510 
340,450 
24,150 

303,138 

3,173 

1,698,421 

General Revenues 
Taxes 

Charges for 
Services 

Program Revenues 
Operating 
Grants and 

Contributions 

121,167 

121,167 

Property taxes, levied for general purposes 
Property taxes, levied for debt service 
Property taxes, levied for capital projects 

Federal and State aid not restricted to specific purpose 
General 
Other 

Interest and investment earnings 
Miscellaneous 

Subtotal, general revenues 

Change in net assets 

Net assets - beginning 
Prior period adjustment 

Net assets - beginning, as adjusted 

Net assets - ending 
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Capital 
Grants and 

Contributions 

$ 

$ 

Net (Expenses) 
Revenue and 
Changes in 
Net Assets 

(906,343) 
(340,450) 

(24,150) 

(303,138) 

(3,173) 

(1,577,254) 

1,669,395 

1,669,395 

92,141 

6,575 

6,575 

98,716 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOLS DISTRICT NO. 12 
PUBLIC ACADEMY FOR THE PERFORMING ARTS 
GOVERNMENTAL FUNDS 
BALANCE SHEET 
JUNE 30, 2004 

General Fund 
General Instructional 

Fund Materials 
ASSETS 

Cash and cash equivalents $ 1,996 $ 
Receivables: 

Intergovernmental 
Other 
Due from other funds 7,269 17,731 

Prepaids 

Total assets $ 9,265 $ 17,731 

LIABILITIES AND FUND BALANCE 
Accounts payable $ 5,701 $ 
Retainage payable 
Cash overdrafts 
Salaries and benefits payable 
Compensated absences 
Deferred revenue 
Claims liability 
Due to other funds 
Other liabilities 

Total liabilities 5,701 

FUND BALANCES 
Reserved for: 

Inventories 
Claims 
Encumbrances 

Unreserved, designated for subsequent 
years' expenditures 
Unreserved, undesignated, reported in: 

General fund 3,564 17,731 
Special revenue funds 
Capital projects funds 
Total fund balances 3,564 17,731 

Total liabilities and 
fund balances $ 9,265 $ 17z731 

Amounts reported for governmental actives in the statement of net assets are different because: 

Capital assets used in governmental activities are not financial resources and therefore 
are not reported as assets in governmental funds. 

The cost of capital assets is 
Accumulated depreciation is 

Total net assets-governmental activities 

See Notes to Financial Statements 
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IDEA-B Federal Computerized 
Entitlement Stimulus Leamin~ S~stems 

$ $ 999 $ 

25,000 

$ $ 999 $ 25,000 

$ $ $ 

999 

25,000 

999 25,000 

$=========== $ 999 $ ======2:O::l5,=00=0= 

-205-

$ 

$ 

$ 

Total 

2,995 

25,000 
25,000 

52,995 

5,701 

999 

25,000 

31,700 

21,295 

21,295 

168,363 
(90,942) 
77,421 

$ 98,716 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOLS DISTRICT NO. 12 
PUBLIC ACADEMY FOR THE PERFORMING ARTS 
STATEMENT OF REVENUES, EXPENDITURES, AND 
CHANGES IN FUNDBALANCES-GOVERNMENTALFUNDS 
FOR THE YEAR ENDED JUNE 30, 2004 

General Fund 
General Instructional 

Fund Materials 
Revenues: 

Local and county sources $ 26,313 $ 
State sources 1,599,774 
Federal sources 
V.S.D.A. commodities 

Total Revenues 1,626,087 

Expenditures: 
Current 

Instruction $ 872,698 $ 
Instructional support 320,508 
Administration 24,150 
Pupil transportation services 
Operation and maintenance of plant 300,394 
Non-instructional support 
Community services 
Business/support services 175 
Food services 
Instructional materials 
Athletics 
Federal programs 

Debt service 
Capital outlay 

Total Expenditures 1,517,925 

Excess (deficiency) of revenues over expenditures 108,162 

Other Financing Sources (Uses): 
Operating transfers in 
Proceeds from bond issues 
Operating transfers out 

Net change in fund balances 108,162 

Fund balance - Beginning (104,598) 
Prior period adjustment 
Fund balance - beginning, as adjusted (104,598) 

Fund balance - Ending $ 3,564 $ 

Amounts reported for governmental activities in the statement of activities are different because: 

Capital outlays to purchase or build capital assets are reported in governmental funds as 
expenditures. However, for governmental activities those costs are shown in the statement 
of net assets and allocated over their estimated useful lives as annual depreciation expenses 
in the statement of activities. This is the amount by which depreciation exceeds capital outlays 
in the period. 

Depreciation expense 
Capital Additions 
Excess of capital outlay over depreciation expense 

Change in net assets of governmental activities 

See Notes to Financial Statements. 
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44,621 

44,621 

25,294 

25,294 

19,327 

19,327 

(1,596) 

(1,596) 

17,731 



IDEA-B 
Entitlement 

$ $ 

54,744 

54,744 

$ 54,744 $ 

54,744 

Federal 
Stimulus 

$ 

40,110 

40,110 

20,168 $ 
19,942 

40,110 

Computerized 
Learning Systems 

$ 
25,000 

25,000 

25,000 $ 

25,000 

Total 

26,313 
1,669,395 

94,854 

1,790,562 

997,904 
340,450 
24,150 

300,394 

175 

1,663,073 

127,489 

127,489 

$===== $ ====== $ ====== 

(35,348) 

(35,348) 

$ 92,141 
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STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOLS DISTRICT NO. 12 
PUBLIC ACADEMY FOR THE PERFORMING ARTS 
STATEMENT OF FIDUCIARY NET ASSETS 
FOR THE YEAR ENDED JUNE 30,2004 

ASSETS 

Cash and cash equivalents 
Total Assets 

LIABILITIES 
Deposits held for others 

Total Liabilities 

See Notes to Financial Statements. 

$ 
$ 

$ 
$ 
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Agency 
Funds 

10,992 
10,992 

10,992 
10,992 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOLS DISTRICT NO. 12 
PUBLIC ACADEMY FOR THE PERFORMING ARTS 
STATEMENT OF REVENUES AND EXPENDITURES 
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL 
GENERAL FUND 
FOR THE YEAR ENDED JUNE 3D, 2004 

Variances 
Positive ~e~ative 1 

Budlleted Amounts Actual Original Final 

Orillinal Final ~Budlle!!!!;l: Basis 1 to Final to Actual 
REVENUES: 

Local and county sources $ $ 25,130 $ 

State sources 1,560,093 1,551,751 1,558,774 (8.342) (7,023) 
Federal sources 

Total revenues 1,560,093 1,551,751 1,583,904 (8,342) (7,023) 

OTHER FINANCING SOURCES: 
Proceeds from general obligation bonds 
Operating transfer in (out) 

Total revenues and other financing sources 1,560,093 1,551,751 1,583,904 ~8,3421 F,023l 

BEGINNING CASH BALANCE BUDGETED 

Total revenues, other financing 
sources and beginning cash budgeted S 1,560,093 1,551,751 

Expenditures: 
Current: 

Instruction $ 871,540 881,540 S 866,997 $ 10,000 14,543 
Instructional support 372,743 338,570 323,905 (34,173) 14,665 

Administration 16,200 27,200 26,747 11,000 453 
Pupil transportation services 
Operation and maintenance of plant 294,6\0 299,441 299,164 4,831 277 
Non-instructional support 
Non-operating 
Business/support services S,OOO 5,000 175 4,825 

Instructional materials 
Food services 
Federal programs 
Athletics 

Debt service 
Capital outlay 

Total expenditures 1,560,093 1,551,751 1,516,988 (8,342) 34,763 

Other fmaneing uses: 
Operating transfers out 

Total expenses and other 
financing uses $ 1,560,093 S 1,551,751 1,516,988 ~8,342~ 34,763 

66,916 

See Notes to Financial Statements. 
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STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOLS DISTRICT NO. 12 
PUBLIC ACADEMY FOR THE PERFORMING ARTS 
STATEMENT OF REVENUES AND EXPENDITURES 
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL 
INSTRUCTIONAL MATERIALS 
FOR THE YEAR ENDED JUNE 30, 2004 

Variances 
Positive ~ellative1 

Budlleted AmoWlts Actual Original Final 
Ori&!!!al Final !Budlle~ Basis1 to Final to Actual 

REVENUES: 

Local and COWlty sources $ $ 
Stale sources 28,764 41,235 44,621 12,471 (3,386) 
Federal sources 

Total revenues 28,764 41,235 44,621 12,471 (3,386) 

OTHER FINANCING SOURCES: 
Proceeds from general obligation bonds 
Operating transfer in (out) 

Total revenues and other financing sources 28,764 41,235 44,621 12,471 ,3,3861 

BEGINNING CASH BALANCE BUDGETED 

Total revenues, other financing 
sources and beginning cash budgeted 28,764 $ 41,235 

Expenditures: 
Current: 

InsbUction 28,764 $ 41,235 25,294 S 12,471 15,941 
InsbUctional support 
Administration 
Pupil transportation services 
Operation and maintenance of plant 
Non-insbUctional suppon 
Non-operating 
Business/suppon s.rvices 
InsbUctional materials 
Food services 
Federal programs 
Athletics 

Debt service 
Capital outlay 

Total expenditures 28,764 41,235 25,294 12,471 15,941 

Other financing uses: 
Operating transfers out 

Total expenses and otber 
financing uses 28,764 $ 41,235 25,294 $ 12,471 15,941 

19,327 

See Notes to Financial Statements. 
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STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOLS DISTRICT NO. 12 
PUBLIC ACADEMY FOR THE PERFORMING ARTS 
STATEMENT OF REVENUES AND EXPENDITURES 
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL 
IDEA - B ENTITLEMENT 
FOR THE YEAR ENDED JUNE 30,2004 

Variances 
Positive (Negative) 

Budseted Amounts Actual Original Final 
Orillinal Final !Budlle~ Basis) to Final to Actual 

REVENUES: 

Local and county sources $ S $ $ S 
State sources 
Federal sources 27.981 54.744 54.744 26.763 

Total revenues 27.981 54.744 54.744 26.763 

OTHER FINANCING SOURCES: 
Proceeds from general obligation bonds 
Operating transfer in (out) 

Total revenues and other financing sources 27.981 54.744 54.744 26.763 

BEGINNING CASH BALANCE BUDGETED 

Total revenues, other finaneing 
sources and beginning casb budgeted S 27.981 $ 54.744 

Expenditures: 
Current: 

Instruction $ 27.981 $ 54.744 $ 54.744 26.763 
Instructional support 
Administration 
Pupil transportation services 
Operation and maintenance of plant 
Non-instructional support 
Non-operating 
Business/support services 
Instructional materials 
Food services 
Federal programs 
Athletics 

Debt service 
Capital outlay 

Total expenditures 27,981 54,744 54,744 26.763 

Other fmancing uses: 
Operating transfers out 

Total expeoses and other 
financing uses $ 27,981 $ 54.744 54,744 $ 26.763 

$ 

See Notes to Financial Statements. 
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STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOLS DISTRICT NO. 12 
PUBLIC ACADEMY FOR THE PERFORMING ARTS 
STATEMENT OF REVENUES AND EXPENDITURES 
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL 
FEDERAL STIMULUS 
FOR THE YEAR ENDED JUNE 30, 2004 

REVENUES: 

Local and county sources 
State sources 
Federal sources 

Total revenues 

OTHER FINANCING SOURCES: 
Proceeds from general obligation bonds 
Operating transfer in (out) 

Total revenues and otber financing sources 

BEGINNING CASH BALANCE BUDGETED 

Total revenues, other financing 
sources and beginning casb budgeted 

Expenditures: 
Current: 

Instruction 
Instructional support 
Administration 
Pupil transportation services 
Operation and maintenance of plant 
Non-instructional support 
Non-operating 
Business/support services 
Instructional materials 
Food services 
Federal programs 

Athletics 
Debt service 
Capital outlay 

Total expenditures 

Other financing uses: 
Operating transfers out 

Total expenses and other 
financing uses 

See Notes to Financial Statements. 

$ 

s 

s 

s 

Budgeted Amounts 
Original Final 

$ 

$ 

$ 
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81.884 
82.110 

82.lIO 

82,110 

62,168 

19,942 

82,110 

82,110 

Actual 
(Budgetary Basis) 

5,000 
5,000 

5,000 

61,168 
19,942 

81,110 

81,lIO 

(76,lIO) 

$ 

$ 

$ 

Variances 
Positive (Negative) 

Original Final 
to Final to Actual 

81,884 
81,884 

81,884 

62,168 

19,942 

82,110 

82,110 

$ 

76,884 
76,884 

76,884 

1,000 

1,000 

1,000 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOLS DISTRICT NO. 12 
PUBLIC ACADEMY FOR THE PERFORMING ARTS 
STATEMENT OF REVENUES AND EXPENDITURES 
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL 
COMPUTERIZED LEARNING SYSTEMS FUND 
FOR THE YEAR ENDED JUNE 30, 2004 

REVENUES: 

Local and county sources 
State sources 
Federal sources 

Total revenues 

OTHER FINANCING SOURCES: 
Proceeds from general obligation bonds 
Openting tnnsfer in (out) 

Total revenues and otber financing sources 

BEGINNING CASH BALANCE BUDGETED 

Total revenues, otber financing 
sources and beginning casb budgeted 

Expenditures: 
Current: 

Insuuction 
Insuuctional support 
Administration 
Pupil transportation services 
Operation and maintenance of plant 
Non-instructional support 
Non-operating 
Business/support services 
Insuuctional materials 
Food services 
Federal prognms 
Athletics 

Debt service 
Capital outlay 

Total expenditures 

Other fmancing uses: 
Operating transfers out 

Total expenses and other 
financing uses 

See Notes to Financial Statements. 

s 

$ 

Budgeted Amounts 
Original Final 

s 25,000 

25,000 

25,000 

$ 25,000 

s 25,000 

25,000 

$ 25,000 
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Actual 
(Budgetary Basis) 

s 25,000 

25,000 

25,000 

$ (25,000) 

$ 

$ 

Variances 
Positive (Negative) 

Original Final 
to Final to Actual 

25,000 $ 25,000 

25,000 25,000 

25,000 25,000 

25,000 $ 

25,000 

25,000 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOLS DISTRICT NO. 12 
PUBLIC ACADEMY FOR THE PERFORMING ARTS 
SUPPORTING SCHEDULES 
JUNE 30, 2004 

SCHEDULE OF PLEDGED COLLATERAL 

CASH IN CHECKING ACCOUNTS AND CERTIFICATES OF DEPOSIT: 

Wells Fargo Bank 
Total Deposits 

FDIC Insurance 

Uninsured public funds 

50010 Collateral requirement 

Collateral: 

Total collateral 

Under collateralized 

SCHEDULE OF DEPOSIT AND INVESTMENT ACCOUNTS 

Account Type of 
Del!2sito!t Account Name Number Account 

Wells Fargo Bank 
Operating 135-1948014 Checking 
Activitiy Funds Checking 

Total Wells Fargo Bank 

Less: Activitiy Funds 

Total Cash 

See Notes to Financial Statements 

Cash 
Per Bank 

June 30, 2004 

$ 180,868 
10,992 

191,860 

10,992 

$ 180,868 

-214-

Add: 
Deposits 
in Transit 

$ 

$ 

$ 191,860 
100,000 

Less: 
Outstanding 

CheckslWires 

$ 177,873 

177,873 

$ 177,873 

$ 91,860 

45,930 

$ (45,930) 

Adjusted 
Cash Balance 
June 30, 2004 

$ 2,995 
10,992 

13,987 

10,992 

$ 2,995 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOLS DISTRICT NO. 12 
PUBLIC ACADEMY FOR THE PERFORMING ARTS 
AGENCY FUNDS 
STATEMENT OF CHANGES IN ASSETS AND LIABILITIES 
FOR THE YEAR ENDED JUNE 30, 2004 

Balance 
Jul>;: 1,2003 Additions 

ASSETS 

Cash in bank $ 1l,031 $ 49,950 

Total assets $ 1l,031 $ 49,950 

LIABILITIES 

Deposits held for others $ 11,031 $ 49,950 

Total liabilities $ 1l,031 $ 49,950 

See Notes to Financial Statements. 
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Balance 
Deductions June 30, 2004 

$ 49,989 $ 10,992 

$ 49,989 $ 10,992 

$ 49,989 $ 10,992 

49,989 $ 10,992 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 
21st CENTURY 
STATEMENT OF NET ASSETS 
JUNE 30, 2004 

ASSETS 
Current assets: 

Cash and cash equivalents 
Receivables: 

Intergovernmental 
Other 

Prepaid assets 
Total current assets 

Noncurrent assets: 
Capital assets 
Less: Accumulated depreciation 

Total noncurrent assets 

Total assets 

LIABILITIES 
Current liabilities: 

Cash deficit 
Accounts payable 
Salaries and benefits payable 
Accrued interest 
Deferred revenue 
Current portion oflong-term obligations 

Total current liabilities 

Long-term obligations: 
Compensated absences payable 
Noncurrent portion of long-term obligations 

Total long-term obligations 

Total liabilities 

NET ASSETS 
Investment in capital assets, net of related debt 
Restricted for: 

Debt service 
Capital projects 

Unrestricted 
Total net assets 

See Notes to Financial Statements 
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$ 

$ 

Governmental 
Activities 

528 

528 

143,360 
(48,304) 
95,056 

95,584 

11,144 
12,887 
89,148 

105,754 

218,933 

218,933 

95,056 

(218,405) 
(123,349) 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOLS DISTRICT NO. 12 
21st CENTURY 
STATEMENT OF ACTIVITIES 
FOR THE YEAR ENDED JUNE 30, 2004 

Charges for 

Program Revenues 
Operating Capital 
Grants and Grants and 

Functionsf:Progra~ Expenses Services Contributions Contributions 

Governmental activities: 
Instruction 
Instructional support 
Administration 
Pupil transportation services 
Operation and maintenance of plant 
Non-instructional support 
Community services 
Business/support services 
Food services 

Instructional materials 
Athletics 
Federal programs 
Depreciation 
Debt Service 
Capital outlay 
Non-Operating 
Interest on long-term obligations 

Total governmental activities 

See Notes to Financial Statements 

$ 921,206 41,344 
33,969 
24,686 

147,332 

17,260 

20,607 

1,165,060 41,344 

General Revenues 
Taxes 

Property taxes, levied for general purposes 
Property taxes, levied for debt service 
Property taxes, levied for capital projects 

Federal and State aid not restricted to specific purpose 
General 
Other 

Interest and investment earnings 
Miscellaneous 

Subtotal, general revenues 

Change in net assets 

Net assets - beginning 
Prior period adjustment 

Net assets - beginning, as adjusted 

Net assets - ending 

-217-

Net (Expenses) 
Revenue and 
Changes in 
Net Assets 

(879,862) 
(33,969) 
(24,686) 

(147,332) 

(17,260) 

(20,607) 

(1,123,716) 

$ 

1,022,047 

2,336 
1,024,383 

(99,333) 

(59,598) 
35,582 

(24,016) 

$ (123,349) 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 
21st CENTURY 
GOVERNMENTAL FUNDS 
BALANCE SHEET 
JUNE 30,2004 

General Fund 
General 

Fund 
ASSETS 

Cash and cash equivalents $ $ 
Receivables: 

Intergovernmental 
Other 
Due from other funds 

Prepaid assets 

Total assets $ $ 

LIABILITIES AND FUND BALANCE 
Accounts payable $ 12,887 $ 
Retainage payable 
Cash overdrafts 10,616 
Salaries and benefits payable 89,148 
Compensated absences 
Deferred revenue 
Claims liability 
Due to other funds 168,419 
Other liabilities 

Total liabilities 281,070 

FUND BALANCES 
Reserved for: 

Inventories 
Claims 
Encumbrances 

Unreserved, designated for subsequent 
years' expenditures 
Unreserved, undesignated, reported in: 

General fund (281,070) 
Special revenue funds 
Capital projects funds 
Total fund balances !281,070~ 

Total liabilities and 
fund balances $ $ 

Amounts reported for governmental actives in the statement of net assets 

are different because: 

Capital assets used in governmental activities are not fInancial 

resources and therefore are not reported as assets in governmental funds. 

The cost of capital assets is 

Accumulated depreciation is 

Total net assets-governmental activities 

See Notes to Financial Statements 
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Instructional 
Materials 

62,665 

62,665 

62,665 

62,665 

62,665 



IDEA-B Federal 
Entitlement Stimulus 

$ $ $ 

9,381 96,373 

$ 9,381 $ 96,373 $ 

$ $ $ 

9,381 96,373 

9,381 96,373 

$ 9,381 $ 96,373 $ 
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Teaching 
Excellence 

528 

528 

528 

528 

528 

$ 

$ 

$ 

Total 

528 

168,419 

168,947 

12,887 

11,144 
89,148 

105,754 

168,419 

387,352 

(218,405) 

(218,405) 

143,360 
(48,304) 
95,056 

$ (123,349) 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 
21st CENTURY 
STATEMENT OF REVENUES, EXPENDITURES, AND 
CHANGESINFUNDBALANCES-GOVERNMENTALFUNDS 
FOR THE YEAR ENDED JUNE 30, 2004 

Genel1l1 Fund 

Revenues: 

Expenditures: 

Local and county sources 
State sources 
Federal sources 
Charges for Services 

Total Revenues 

Current 
Instruction 
Instructional support 
Administration 
Pupil transportation services 
Operation and maintenance of plant 
Non-instructional support 
Cornmunity services 
Business/support services 
Food services 
Instructional materials 
Federalprograrns 
Athletics 

Debt service 
Capital outlay 

Total Expenditures 

Excess (deficiency) of revenues over expenditures 

Other Financing Sources (Uses): 
Operating transfers in 
Proceeds from bond issues 
Operating transfers out 

Net change in fund balances 

Fund balance - Beginning 
Prior period adjustment 
Fund balance - beginning, as adjusted 

Fund balance - Ending 

$ 

$ 

$ 

General 
Fund 

2,336 $ 
989,827 

992,163 

897,579 $ 
23,782 
24,686 

138,633 

8,442 

1,093,122 

(100,959) 

(100,959) 

(180,111) 

(I 80, Ill) 

(281,070) $ 

Amounts reported for governmental activities in the statement of activities are different because: 

Capital outlays to purchase or build capital assets are reported in governmental funds as 
expenditures. However, for governmental activities those costs are shown in the statement 
of net assets and allocated over their estimated useful lives as annual depreciation expenses 
in the statement of activities. This is the amount by which depreciation exceeds capital 
outlays in the period. 

Depreciation expense 
Capital outlays 
Excess of capital outlay over depreciation expense 

Change in net assets of governmental activities 

See Notes to Financial Statements. 
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Instructional 
Materials 

32,220 

32,220 

1\,699 

11,699 

20,521 

20,521 

42,144 

42,144 

62,665 



$ 

$ 

IDEA-B 
Entitlement 

$ 

15,771 

15,771 

15,571 $ 
200 

15,771 

Federal Teaching 
Stimulus Excellence 

$ 
25,573 

25,573 

8,056 $ 

8,699 

8,818 

25,573 

$========== $========== $========== 
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$ 

$ 

Total 

2,336 
1,022,047 

41,344 

1,065,727 

921,206 
35,681 
24,686 

147,332 

17,260 

1,146,165 

(80,438) 

(80,438) 

(20,607) 
1,712 

(18,895) 

$ (99,333) 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 
21st CENTURY 
STATEMENT OF FIDUCIARY NET ASSETS 
FOR THE YEAR ENDED JUNE 30, 2004 

ASSETS 

Cash and cash equivalents 
Total Assets 

LIABILITIES 
Deposits held for others 

Total Liabilities 

See Notes to Financial Statements. 
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$ 
$ 

$ 
$ 

Agency 
Funds 

2,957 
2,957 

2,957 
2,957 



STATE OF NEW MEXICO 

ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 

21st CENTURY 
STATEMENT OF REVENUES AND EXPENDITURES 
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL 
GENERAL FUND 
FOR THE YEAR ENDED JUNE 30, 2004 

Variances 
Positive ~ellative 1 

Budl!!:ted Amounts Actual Original Final 
Orillinal Final (Budse!!!X Basis 1 to Final to Actual 

REVENUES: 

Local and county sources S $ 2,336 $ $ (2,336) 
State sources 992,110 992,110 989,827 2,283 
Federal sources 

Total revenues 992,110 992,110 992,163 (53) 

OTHER FINANCING SOURCES: 
Proceeds from general obligation bonds 
Operating transfer in (out) 

Total revenues and other financing sources 992,110 992,110 992,163 153~ 

BEGINNING CASH BALANCE BUDGETED 

Total revenues, other financing 
sources and beginning casb budgeted $ 992,110 $ 992,110 

Expenditures: 
Current: 

Instruction $ 836,582 S 836,582 S 897,579 S S (60,997) 
Instructional support 7,000 7,000 23,782 (16,782) 
Administration 18,278 18,278 24,686 (6,408) 
Pupil transportation services 
Operation and maintenance of plant 125,750 125,750 138,633 (12,883) 
Non-instructional support 
Non-operating 
Business/support services 4,500 4,500 8,442 (3,942) 
Instructional materials 
Food services 
Federal programs 
Athletics 

Debt service 
Capital outlay 

Total expenditures 992,110 992,110 1,093,122 (JOI,012) 

Other financing uses: 
Operating transfers out 

Total expenses and otber 
financing uses S 992,110 S 992,110 1,093,122 S S ~101,012l 

~IOO,959l 
See Notes to Financial Statements. 
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STATE OF NEW MEXICO 

ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 

21st CENTURY 
STATEMENT OF REVENUES AND EXPENDITURES 
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL 
INSTRUCTIONAL MATERIALS 
FOR THE YEAR ENDED JUNE 30, 2004 

Variances 
Positive ~el!!tivel 

Budlleted Amounts Actual Original Final 
Oriil!!!al Final !Budlle!!!}: Basis) to Final to Actual 

REVENUES: 

Local and county sources S S S S 
State sources 16,307 60,786 32,220 44,479 28,566 
Federal sources 

Total revenues 16,307 60,786 32,220 44,479 28,566 

OTHER FINANCING SOURCES: 
Proceeds from general obligation bonds 
Operating transfer in (out) 

Total revenues and other financing sources 16,307 60,786 32,220 44,479 28,566 

BEGINNING CASH BALANCE BUDGETED 

Total revenues, other financing 
sources Ind beginning casb budgeted $ 16,307 60,786 

Expenditures: 
Current: 

Instruction $ 
Instructional support 16,307 60,786 11,699 44,479 49,087 
Administration 
Pupil transportation services 
Operation and maintenance of plant 
Non-instructional support 
Non-operating 
Business/support services 
Instructional materials 
Food services 
Federal programs 
Athletics 

Debt service 
Capital ouday 

Total expenditures 16,307 60,786 11,699 44,479 49,087 

Other fmancing uses: 
Operating transfers out 

Total erpenses and other 
financing uses $ 16,307 60,786 11,699 $ 44,479 49,087 

20,521 
See Notes to Financial Statements. 
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STATE OF NEW MEXICO 

ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO, 12 
21st CENTURY 
STATEMENT OF REVENUES AND EXPENDITURES 
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL 
IDEA-B ENTITLEMENT 
FOR THE YEAR ENDED JUNE 30, 2004 

REVENUES: 

Local and county sources 
State sources 
Federal sources 

Total revenues 

OTHER FINANCING SOURCES: 
Proceeds from general obligation bonds 
Operating transfer in (out) 

Total revenues and otber financing sources 

BEGINNING CASH BALANCE BUDGETED 

Total revenues, other financing 
sources and beginning cash budgeted 

Expenditures: 
Current: 

Instruction 
Instructional support 
Administration 
Pupil tranSportation services 
Operation and maintenance of plant 
Non-instructional support 
Non-operatiog 
Business/support services 
Instructional materials 
Food services 
Federal programs 
Athletics 

Debt service 
Capital outlay 

Total expenditures 

Other financing uses: 
Operating transfers out 

Total expenses and otber 
finaneing uses 

See Notes to Financial Statements. 

Buds.ted Amounts 
Original 

S 

$ 

$ 

$ 

-225-

Variances 
Positive Q::!e/l!tive) 

Actual Original Final 
Final !Budl:le!!!:l: Basis) to Final to Actual 

$ $ $ 

45,787 15,771 !45,787) 30,016 
45,787 15,771 (45,787) 30,016 

45,787 15,771 ~45,7871 30,016 

45,787 

45,787 $ 15,571 45,787 $ 30,216 
200 (200) 

45,787 15,771 45,787 30,016 

45,787 15,771 $ 45,787 $ 30,016 



STATE OF NEW MEXICO 

ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 

21st CENTURY 
STATEMENT OF REVENUES AND EXPENDITURES 
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL 
FEDERAL STIMULUS 
FOR THE YEAR ENDED JUNE 30, 2004 

REVENUES: 

Local and county sources 
State sources 
Federal sources 

Total revenues 

OTHER FINANCING SOURCES: 
Proceeds from general obligation bonds 
Operating transfer in (out) 

Total revenues and other financing sources 

BEGINNING CASH BALANCE BUDGETED 

Total revenues, other financIng 
sources and beginning cash budgeted 

Expenditures: 
Current: 

Instruction 
Instructional suppon 
Administration 
Pupil ttansponation services 
Operation and maintenance of plant 
Non-instructional suppon 
Non-operating 
Business/support services 
Instructional materials 
Food services 
Federal programs 
Athletics 

Debt service 
Capital outlay 

Total expenditures 

Other fmancing uses: 
Operating transfers out 

Total expenses and other 
financing uses 

See Nares to Financial Statements. 

s 

$ 

$ 

$ 

Budgeted Amounts 
Original Final 

$ $ 

144,655 144,655 
144,655 144,655 

144,655 144,655 

144,655 $ 144,655 

144,655 144,655 

144,655 144,655 

144,655 144,655 

-226-

Actual 
(Budgetary Basis) 

$ 8,056 

8,699 

8,818 

25,573 

25,573 

(25,573) 

$ 

$ 

$ 

Variances 
Positive (Negative) 

Original Final 
to Final to Actual 

$ 

144,655 
144,655 

144,655 

$ \36,599 

(8,699) 

(8,818) 

119,082 

$ 119,082 



STATE OF NEW MEXICO 

ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 

21st CENTURY 
STATEMENT OF REVENUES AND EXPENDITURES 
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL 
TEACHING EXCELLENCE 
FOR THE YEAR ENDED JUNE 30, 2004 

REVENUES: 

Local and county sources 
State sources 
Federal sources 

Total revenues 

OTHER FINANCING SOURCES: 
Proceeds from general obligation bonds 
Operating transfer in (out) 

Total revenues and other financing sources 

BEGINNING CASH BALANCE BUDGETED 

Total revenues, otber financing 
sources and beginning casb budgeted 

Expenditures: 
Current: 

Instruction 
Instructional support 
Administration 
Pupil transportation services 
Operation and maintenance of plant 
Non-instructional support 
Non-operating 
Business/support services 
Instructional materials 
Food services 
Federal programs 
Athletics 

Debt service 
Capital outlay 

Total expenditures 

Other fmancing uses: 
Operating transfers out 

Total expenses and other 
financing uses 

See Notes to Financial Statements. 

Budgeted Amounts 
Original Final 

$ $ 

$ 

-227-

$ 

Actual 
(Budgetary Basis) 

s 

$ 

$ 

Variances 
Positive (Negative) 

Original Final 
to Final to Actual 

$ 

$ 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 
21st CENTURY 
SUPPORTING SCHEDULES 
JUNE 30, 2004 

SCHEDULE OF PLEDGED COLLATERAL 

CASH IN CHECKING ACCOUNTS AND CERTIFICATES OF DEPOSIT: 

Bank of America 
Total Deposits 

FDIC Insurance 

Uninsured public fimds 

SCHEDULE OF DEPOSIT AND INVESTMENT ACCOUNTS 

Account Type of 
Del!0sit0!i Account Name Number Account 

Bank of America 
General operating 004271141066 Checking 
Activitiy Funds Checking 

Total Bank of America 

Less Activity Funds 

Total 

See Notes to Financial Statements. 

Cash 
Per Bank 

June 30, 2004 

$ 42,428 
3,806 

46,234 

3,806 

$ 42,428 

-228-

Add: 
Deposits 
in Transit 

$ 1,014 

1,014 

$ 1,014 

$ 46,234 
46,234 

Less: 
Outstanding 

CheckslWires 

$ 54,586 
849 

55,435 

849 

$ 54,586 

$ 

Adjusted 
Cash Balance 
June 30, 2004 

$ (11,144) 
2,957 

(8,187) 

2,957 

$ !11,144~ 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 
21st CENTURY 
AGENCY FUNDS 
STATEMENT OF CHANGES IN ASSETS AND LIABILITIES 
FOR THE YEAR ENDED JUNE 30, 2004 

Balance 
Jul~ 1, 2003 Additions 

ASSETS 

Cash in bank $ 3,806 $ 

Total assets $ 3,806 $ 

LIABILITIES 

Deposits held for others $ 3,806 $ 

Total liabilities $ 3,806 $ 

See Notes to Financial Statements. 

-229-

Balance 
Deductions June 30, 2004 

$ 849 $ 2,957 

$ 849 $ 2,957 

$ 849 $ 2,957 

$ 849 $ 2,957 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 
SOUTH VALLEY ACADEMY 
STATEMENT OF NET ASSETS 
JUNE 30, 2004 

ASSETS 
Current assets: 

Cash and cash equivalents 
Receivables: 

Intergovernmental 
Other 

Supply inventories 
Total current assets 

Noncurrent assets: 
Capital assets, net of accumulated depreciation 

Total noncurrent assets 

Total assets 

LIABILITIES 
Current liabilities: 

Cash deficit 
Accounts payable 
Salaries and benefits payable 
Accrued interest 
Deferred revenue 
Current portion oflong-term obligations 

Total current liabilities 

Long-term obligations: 
Compensated absences payable 
Noncurrent portion oflong-term obligations 

Total long-term obligations 

Total liabilities 

NET ASSETS 
Investment in capital assets, net of related debt 
Restricted for: 

Debt service 
Capital projects 

Umestricted 

Total net assets 

See Notes to Financial Statements 

$ 

-230-

$ 

Primary Govermnent 

Govermnental 
Activities 

559,503 

69,057 
1,356 

629,916 

1,181,924 
1,181,924 

1,811,840 

24,303 
81,009 

163,561 

268,873 

268,873 

1,181,924 

(8,083) 
369,126 

1,542,967 

$ 

$ 

Component 
Unit 

35,375 

35,375 

1,375,345 
1,375,345 

1,410,720 

1,141,884 
1,141,884 

1,141,884 

233,461 

35,375 

268,836 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOLS DISTRICT NO. 12 
SOlITH V ALLEY ACADEMY 
STATEMENT OF ACTIVITIES 
FOR THE YEAR ENDED JUNE 30, 2004 

FunctionslPrograms 

Governmental activities: 
Instruction 
Instructional support 
Administration 
Pupil transportation services 
Operation and maintenance of plant 
Non-instructional support 
Community services 
Business/support services 
Food services 
Instructional Materials 
Athletics 
Federal Programs 
Depreciation 
Debt Service 
Capital outlay 
Non-Operating 
Interest on long-term obligations 

Total governmental activities 

Component Unit: 

See Notes to Financial Statements 

Program Revenues 
Operating 

Charges for Grants and 
Expenses Services Contributions 

$ 1,230,576 3,221 494,336 
392,626 

59,366 
33,655 11,058 

276,747 
14,232 

293 
109,274 

879 5 4,275 

4,125 

2,121,773 3,226 509,669 

119,952 156,016 14,000 

General Revenues 
Taxes 

Property taxes, levied for general purposes 
Property taxes, levied for debt service 
Property taxes, levied for capital projects 

Federal and State aid not restricted to specific purpose 
General 
Other 

Interest and investment earnings 
Miscellaneous 

Subtotal, general revenues 

Change in net assets 

Net assets - beginning 
Prior period adjustment 

Net assets - beginning, as adjusted 

Net assets - ending 

-231-

Net (Expenses) 
Capital Revenue and 

Grants and Changes in Component 
Contributions Net Assets Units 

331,048 (401,971) 
(392,626) 

(59,366) 
(22,597) 

(276,747) 
(14,232) 

(293) 
(109,274) 

3,401 

(4,125) 

331,048 (1,277,830) 

50,064 

$ $ 

1,669,710 

732 49 
15,294 

1,685,736 49 

407,906 50,113 

1,135,061 

218,723 

1,135,061 218,723 

$ 1,542,967 $ 268,836 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 
SOUTH VALLEY ACADEMY 
GOVERNMENTAL FUNDS 
BALANCE SHEET 
JUNE 30,2004 General Fund 

General Transportation Instructional 
Fund Fund Materials 

ASSETS 
Cash and cash equivalents $ 253,649 $ 29,257 $ 40,310 
Receivables: 

Intergovernmental 
Other 1,356 
Due from other funds 71,968 

Prepaid assets 

Total assets $ 326,973 $ 29,257 $ 40,310 

LIABILITIES AND FUND BALANCE 
Accounts payable $ 5,393 $ $ 825 
Retainage payable 
Cash overdrafts 
Salaries and benefits payable 73,361 
Compensated absences 
Deferred revenue 
Claims liability 
Due to other funds 
Other liabilities 

Total liabilities 78,754 825 

FUND BALANCES 
Reserved for: 

Inventories 
Claims 
Encumbrances 

Unreserved, designated for subsequent 
years' expenditures 
Unreserved, undesignated, reported in: 

General fund 248,219 29,257 39,485 
Special revenue funds 
Capital projects funds 
Total fund balances 248,219 29,257 39,485 

Total liabilities and 
fund balances $ 326,973 $ 29,257 $ 40,310 

See Notes to Financial Statements. -232-



$ 

$ 

$ 

$ 

Food 
Service 

3,975 $ 

3,974 

7,949 $ 

$ 

7,949 

7,949 

7,949 $ 

IASA 
Title I 

63,995 $ 

63,995 $ 

$ 

7,425 

56,570 

63,995 

63,995 $ 

IDEA- B 
Entitlement 

20,397 $ 

IDEA -B 
Competitive 

309 

20,397 $ ======3.:09= 

$ 

20,397 309 

20,397 309 

20,397 $ ====3=09 ... 
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$ 

$ 

$ 

Federal 
Stimulus 

83,537 $ 

83,537 $ 

14,986 $ 

68,551 

83,537 

Federal 
Renovation 

17,734 $ 

17,734 $ 

$ 

17,734 

17,734 

NEH 
Grant 

20,414 

20,414 

1,047 

19,367 

20,414 

$ 

$ 

$ 

ABQ Community 
Foundation Grant 

841 $ 

841 $ 

$ 

841 

841 

Daniels 
Grant 

223 

1,901 

2,124 

(2,124) 

(2,124) 

$ 83,537 $ 17,734 $ 20,414 $ 841 $ ======= 
Amounts reported for governmental actives in the statement of net assets are different because: 

Capital assets used in governmental activities are not financial resources and therefore are 
not reported as assets in governmental funds. 

The cost of capital assets is 
Accumulated depreciation is 

Total net assets-governmental activities 
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Impact Walton McCune 
Grant Fund Foundation Grant 

$ $ 45,444 $ 55 $ 

$ $ 45,444 $ 55 $ 

$ $ $ $ 

45,444 55 

45,444 55 

$ $ 45,444 $ 55 $ 

Special 
Capital Outlay 

State 

48,643 

48,643 

2,052 

54,674 

56,726 

~8,083l 
(8,083) 

48,643 

-235-

$ 

$ 

$ 

Total 

559,503 

69,057 
1,356 

75,942 

705,858 

24,303 

81,009 

163,561 

75,942 

344,815 

316,961 
52,165 
{8,0832 

361,043 

1,358,057 
(176, 1332 

1,181,924 

$ 1,542,967 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 
SOUTH VALLEY ACADEMY 
STATEMENT OF REVENUES, EXPENDITURES, AND 
CHANGES IN FUND BALANCES - GOVERNMENTAL FUNDS 
FOR THE YEAR ENDED JUNE 30, 2004 

General Fund 

General Transportation Instructional 
Fund Fund Materials 

Revenues: 
Local and county sources $ 5,093 $ $ 
State sources 1,689,076 11,058 35,996 
Federal sources 
Charges for services 3,221 

Total Revenues 1,697,390 11,058 35,996 

Expenditures: 
Current 

Instruction $ 953,173 $ $ 26,317 
Instructional support 260,899 
Administration 46,002 
Pupil transportation services 6,259 27,396 
Operation and maintenance of plant 276,397 
Non-instructional support 6,735 
Community services 
Business/support services 67,406 
Food services 804 
Instructional materials 
Athletics 4,125 
Federal programs 

Debt service 
Capital outlay 62,366 

Total Expenditures 1,684,166 27,396 26,317 

Excess (deficiency) of revenues over expenditures 13,224 (16,338) 9,679 

Other Financing Sources (Uses): 
Operating transfers in 
Proceeds from bond issues 
Operating transfers out 

Net change in fund balances 13,224 (16,338) 9,679 

Fund balance - Beginning 234,995 45,595 29,806 
Prior period adjustment 
Fund balance - beginning, as adjusted 234,995 45,595 29,806 

Fund balance - Ending $ 248,219 $ 29,257 $ 39,485 

See Notes to Financial Statements. 
-236-



Food IASA IDEA- B IDEA - B 
Service Title I Entitlement Competitive 

$ $ $ $ 

4,275 89,703 26,709 
5 

4,280 89,703 26,709 

$ $ 89,410 $ $ 
26,709 

293 

75 

75 89,703 26,709 

4,205 

4,205 

3,744 

3,744 

$ 7,949 $ $ $ 
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Federal Federal NEH ABQ Community Daniels 
Stimulus Renovation Grant Foundation Grant Grant 

$ 101 $ $ $ 4,500 $ 20,000 
8,280 

134,930 4,255 35,414 

143,311 4,255 35,414 4,500 20,000 

$ 72,333 $ 4,255 $ 7,364 $ $ 
34,957 25,050 527 22,124 
7,364 3,000 

12,919 
3,132 

15,738 
143,311 4,255 35,414 3,659 22,124 

841 (2,124) 

841 (2,124) 

$ $ $ $ 841 $ (2,124) 

Amounts reported for governmental activities in the statement of activities are different because: 

Capital outlays to purchase or build capital assets are reported in governmental funds as expenditures. 
However, for governmental activities those costs are shown in the statement of net assets and allocated 
over their estimated useful lives as annual depreciation expenses in the statement of activities. This is 
the amount by which depreciation exceeds capital outlays in the period. 

Depreciation expense 
Capital outlays 
Excess of capital outlay over depreCiation expense 

Change in net assets of governmental activities 
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Impact Walton McCune 
Grant Fund Foundation Grant 

$ 38,000 $ 78,858 9,157 

38,000 78,858 9,157 

$ 30,785 $ 30,414 $ 2,737 

3,000 

4,365 

7,215 

2,000 
38,000 33,414 9,102 

45,444 55 

45,444 55 

$ $ 45,444 =$=======55= 
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Special 

Capital Outlay 
State 

$ 
331,048 

331,048 

$ 

339,131 
339,131 

(8,083) 

(8,083) 

$ (8,083) 

$ 

Total 

155,709 
2,075,458 

295,286 
3,226 

2,529,679 

1,216,788 
370,266 

59,366 
33,655 

289,316 
14,232 

293 
74,621 

879 

4,125 

419,235 
2,482,776 

46,903 

46,903 

(70,491) 
431,494 
361,003 

$ 407,906 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 
SOUTH VALLEY ACADEMY 
STATEMENT OF FIDUCIARY NET ASSETS 
FOR THE YEAR ENDED JUNE 30, 2004 

ASSETS 

Cash and cash equivalents 
Total Assets 

LIABILITIES 
Deposits held for others 

Total Liabilities 

See Notes to Financial Statements. 

$ 
$ 

$ 
$ 

-240-

Agency 
Funds 

21,359 
21,359 

21,359 
21,359 



STATE OF NEW MEXICO 

ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 

SOUTH VALLEY ACADEMY 
STATEMENT OF REVENUES AND EXPENDITURES 
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL 
GENERAL FUND 
FOR THE YEAR ENDED JUNE 30, 2004 

Variances 
Positive INel!ative1 

Budlleted Amounts Actual Original Final 
Ori~nal Final IBudl!eta!.Y Basis 1 to Final to Actual 

REVENUES: 

Local and county sources $ 5,600 $ 5,600 $ 5,093 $ $ (507) 
State sources 1,576,944 1,576,944 1,622,496 45,552 
Federal sources 
Charges for services 4,600 4,600 7,939 3,339 

Total revenues 1,587,144 1,587,144 1,635,528 45,045 

OTHER FINANCING SOURCES: 
Proceeds from general obligation bonds 
Operating transfer in (out) 

Total revenues and other financing sources 1,587,144 1,587,144 1,635,528 45,045 

BEGINNING CASH BALANCE BUDGETED 283,121 211,668 

Total revenues, other financing 
sources and beginning cash budgeted $ 1,870,265 $ 1,798,812 

Expenditures: 
Current: 

Instruction $ 978,371 $ 978,371 $ 953,173 $ $ 25,198 
Instructional support 217,445 253,577 261,995 36,132 (8,418) 
Administration 47,710 38,310 43,774 (9,400) (5,464) 
Pupil transponation services 18,604 18,604 6,259 12,345 
Operation and maintenance of plant 288,963 289,049 275,502 86 13,547 
Non-instructional support 7,500 7,500 6,735 765 
Non-operating 17,000 17,000 17,000 
Business/support services 56,943 65,275 67,406 8,332 (2,131) 
Instructional materials 
Food services 2,500 2,500 804 1,696 
Federal programs 
Athletics 5,000 5,000 4,125 875 

Debt service 
Capital outlay 230,229 123,626 62,366 {106,6031 61,260 

Total expenditures 1,870,265 1,798,812 1,682,139 (71,453) 116,673 

Other financing uses: 
Operating transfers out 

Total expenses and other 
financing uses $ 1,870,265 $ 1,798,812 1,682,139 $ FI,4531 s 116,673 

$ 146,6111 
See Notes to Financial Statements. 
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STATE OF NEW MEXICO 

ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 

SOUTH VALLEY ACADEMY 
STATEMENT OF REVENUES AND EXPENDITURES 
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL 
TRANSPORTATION FUND 
FOR THE YEAR ENDED JUNE 30, 2004 

Variances 
Positive (Negative) 

Budseted Amounts Actual Original Final 
Orisjnal Final !Budse!!!!X Basis 1 to Final to Actual 

REVENUES: 

Local and county sources S S $ $ $ 
State sources 42.230 42.230 11.058 31,172 
Federal sources 

Total revenues 42,230 42.230 11.058 31,172 

OTHER FINANCING SOURCES: 
Proceeds from general obligation bonds 
Operating transfer in (out) 

Total revenues and other financing sources 42.230 42.230 11.058 31.172 

BEGINNING CASH BALANCE BUDGETED 

Total revenues, other financing 
sources and beginning cash budgeted $ 42.230 $ 42.230 

Expenditures: 
Current: 

Instruction $ $ $ $ $ 
Instructional support 
Administration 
Pupil transportation services 42,230 42,230 33.511 8.719 
Operation and maintenance of plant 
Non-instructional support 
Non-operating 
Business/support services 
Instructional materials 
Food services 
Federal programs 
Athletics 

Debt service 
Capital outlay 

Total expenditures 42.230 42.230 33.511 8,719 

Other financing uses: 
Operating transfers out 

Total expenses and other 
financing uses $ 42,230 $ 42.230 33,511 $ $ 8,719 

$ !22.453l 
See Notes to Financial Statements. 
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STATE OF NEW MEXICO 

ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 

SOUTH VALLEY ACADEMY 
STATEMENT OF REVENUES AND EXPENDITURES 
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL 
INSTRUCTIONAL MATERIALS 
FOR THE YEAR ENDED JUNE 30, 2004 

Variances 
Positive !Ne!l!!tive) 

BudEeted Amounts Actual Original Final 
OriElnal Final !BudEeta!X Basis) to Final to Actual 

REVENUES: 

Local and county sources $ $ $ $ $ 
State sources 39,551 54,539 35,996 14,988 18,543 
Federal sources 

Total revenues 39,551 54,539 35,996 14,988 18,543 

OTHER FINANCING SOURCES: 
Proceeds from general obligation bonds 
Operating transfer in (out) 

Total revenues and other financing sources 39,551 54,539 35,996 14,988 18,543 

BEG~GCASHBALANCEBUDGETED 

Total revenues, other financing 
sources and beginning cash budgeted $ 39,551 $ 54,539 

Expenditures: 
Current: 

Instruction $ 39,551 $ 54,539 $ 26,317 $ 14,988 $ 28,222 
Instructional support 
Administration 
Pupil transportation services 
Operation and maintenance of plant 
Non-instructional support 
Nop-operating 
Business/support services 
Instructional materials 
Food services 
Federal programs 
Athletics 

Debt service 
Capital outlay 

Total expendItures 39,551 54,539 26,317 14,988 28,222 

Other financing uses: 
Operating transfers out 

Total expenses and other 
financing uses $ 39,551 $ 54,539 26,317 $ 14,988 $ 28,222 

$ 9,679 

See Notes to Financial Statements. 
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STATE OF NEW MEXICO 

ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 

SOUTH VALLEY ACADEMY 
STATEMENT OF REVENUES AND EXPENDITURES 
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL 
IASA TITLE I 
FOR THE YEAR ENDED JUNE 30, 2004 

Variances 
Positive (Nellativel 

Budlleted Amounts Actual Original Final 
Origjnal Final !Budlleta!}; Basisl to Final to Actual 

REVENUES: 

Local and county sources $ S $ $ S 
State sources 
Federal sources 69,300 89,755 128,154 20,455 (38,399l 

Total revenues 69,300 89,755 128,154 20,455 (38,399) 

OTHER FINANCING SOURCES: 
Proceeds from general obligation bonds 
Operating transfer in (out) 

Total revenues and other financing sources 69,300 89,755 128,154 20,455 (38,399l 

BEGlNNlNG CASH BALANCE BUDGETED 

Total revenues, other financing 
sources and beginning cash hudgeted $ 69,300 $ 89,755 

Expenditures: 
Current: 

Instruction $ 69,300 $ 87,740 $ 89,410 $ 18,440 $ (I,670) 
Instructional support 
Administration 
Pupil transportation services 
Operation and maintenance of plant 
Non-instructional support 
Community services 2,015 293 2,015 1,722 
on-operating 
Business/support services 
Instructional materials 
Food services 
Federal programs 
Athletics 

Debt service 
Capital outlay 

Total expenditures 69,300 89,755 89,703 20,455 52 

Other financing uses: 
Operating transfers out 

Total expenses and other 
financing uses $ 69,300 $ 89,755 89,703 $ 20,455 $ 52 

$ 38,451 
See Notes to Financial Statements. 
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STATE OF NEW MEXICO 

ALBUQUERQUE MUMCIPAL SCHOOL DISTRICT NO. 12 

SOUTH V ALLEY ACADEMY 
STATEMENT OF REVENUES AND EXPENDITURES 
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL 
IDEA - B ENTITLEMENT 
FOR THE YEAR ENDED JUNE 30, 2004 

REVENUES: 

Local and county sources 
State sources 
Federal sources 

Total revenues 

OTHER FINANCING SOURCES: 
Proceeds from general obligation bonds 
Operating transfer in (out) 

Total revenues and other financing sources 

BEGINNING CASH BAlANCE BUDGETED 

Total revenues, other financing 
sources and beginning cash budgeted 

Expenditures: 
Current: 

Instruction 
Instructional support 
Administration 
Pupil transportation services 
Operation and maintenance of plant 
Non-instructional support 
Non-operating 
Business/support services 
Instructional materials 
Food services 
Federal programs 
Athletics 

Debt service 
Capi tal outlay 

Total expendItures 

Other financing uses: 
Operating transfers out 

Total expenses and other 
financing uses 

See Notes to Financial Statements. 

$ 

$ 

$ 

$ 

Budgeted Amounts 
Original Final 

$ 

26,709 26,709 
26,709 26.709 

26,709 26,709 

26,709 $ 26.709 

$ 
26,709 26,709 

26,709 26,709 

26,709 $ 26,709 
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$ 

Actual 
(Budgetary Basis) 

47,106 
47,106 

47.106 

$ 
26.709 

26,709 

26.709 

$ 20.397 

$ 

$ 

$ 

Variances 
Positive (Negative) 

Original Final 
to Final to Actual 

$ 

(20.397) 
(20.397) 

(20.397) 

$ 

$ 



STATE OF NEW MEXICO 

ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 

SOUTH VALLEY ACADEMY 
STATEMENT OF REVENUES AND EXPENDITURES 
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL 
IDEA - B COMPETITIVE 
FOR THE YEAR ENDED JUNE 30, 2004 

REVENUES: 

Local and county sources 
State sowces 
Federal sources 

Total revenues 

OTHER FINANCING SOURCES: 
Proceeds from general obligation bonds 
Operating transfer in (out) 

Total revenues and other financing sources 

BEGINNlNG CASH BALANCE BUDGETED 

Total revenues, other financing 
sources and beginning cash budgeted 

Expenditures: 
Current: 

Instruction 
Instructional support 
Administration 
Pupil transportation services 
Operation and maintenance of plant 
Non-instructional support 
Non-operating 
Business/support services 
Instructional materials 
Food services 
Federal programs 
Athletics 

Debt service 
Capital outlay 

Total expenditures 

Other financing uses: 
Operating transfers out 

Total expenses and other 
financing uses 

See Noles to Financial Statements. 

Budgeted Amounts 
Original Final 

$ $ $ 

$ $ 

$ $ 

$ $ 

-247-

Actual 
(Budgetary Basis) 

$ 

$ 

$ 

$ 

$ 

Variances 
Positive (Negative) 

Original Final 
to Final to Actual 

$ 

$ 

$ 



STATE OF NEW MEXICO 

ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 

SOUTH VALLEY ACADEMV 
STATEMENT OF REVENUES AND EXPENDITURES 
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL 
FEDERAL STIMULUS 
FOR THE YEAR ENDED JUNE 30, 2004 

Variances 
Positive (Negative) 

Budlleted Amounts Actual Original Final 
Ori!l!nal Final !Budlleta!}: Basis 1 to Final to Actual 

REVENUES: 

Local and county sources $ $ $ 101 $ $ (101) 
State sources 8,280 (8,280) 
Federal sources 148,200 288,218 148,683 140,018 139,535 

Total revenues 148,200 288,218 157,064 140,018 131,154 

OTHER FINANCING SOURCES: 
Proceeds from general obligation bonds 
Operating transfer in (out) 

Total revenues and other financing sources 148,200 288,218 157,064 140,018 131,154 

BEGINNING CASH BALANCE BUDGETED 

Total revenues, other financing 
sources and beginning cash budgeted $ 148,200 $ 288,218 

Expenditures: 
Current: 

Instruction $ $ 81,370 $ 83,053 $ 81,370 $ (1,683) 
Instructional support 148,200 165,488 19,971 17,288 145,517 
Administration 7,866 7,364 7,866 502 
Pupil transportation services 
Operation and maintenance of plant 10,407 12,919 10,407 (2,512) 
Non-instructional support 
Non-operating 
Business/support services 7,348 6,348 7,348 1,000 
Instructional materials 
Food services 
Federal programs 
Athletics 

Debt service 
Capital outlay 15,739 15,738 15,739 1 

Total expenditures 148,200 288,218 145,393 140,018 142,825 

Other financing uses: 
Operating transfers out 

Total expenses and other 
financing uses $ 148,200 $ 288,218 145,393 $ 140,018 $ 142,825 

$ 11,671 
See Notes to Financial Statements. 
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STATE OF NEW MEXICO 

ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 

SOUTH VALLEY ACADEMY 

STATEMENT OF REVENUES AND EXPENDITURES 
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL 
FEDERAL RENOVATION 
FOR THE YEAR ENDED JUNE 30, 2004 

REVENUES: 

Local and county sources 
State sources 
Federal sources 

Total revenues 

OTHER FlNANCING SOURCES: 
Proceeds from general obligation bonds 
Operating transfer in (out) 

Total revenues and other financing sources 

BEGINNING CASH BALANCE BUDGETED 

Total revenues, other financing 
sources and beginning cash budgeted 

Expenditures: 
Current: 

Instruction 
Instructional support 
Administration 
Pupil transportation services 
Operation and maintenance of plant 
Non-instructional support 
Non-operating 
Business/support services 
Instructional materials 
Food services 
Federal programs 
Athletics 

Debt service 
Capital outlay 

Total expenditures 

Other financing uses: 
Operating transfers out 

Totai expenses and other 
financing uses 

See Notes to Financial Statements. 

$ 

$ 

$ 

$ 

Budgeted Amounts 
Original Final 

21,989 
21,989 

21,989 

21,989 

20,890 
1,099 

21,989 

21,989 

$ 

$ 

s 

$ 
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21,989 
21,989 

21,989 

21,989 

20,890 
1,099 

21,989 

21,989 

$ 

Actual 
(Budgetary Basis) 

$ 

21,989 
21,989 

21,989 

$ 4,255 

4,255 

4,255 

$ 17,734 

Variances 
_-:::~,...=.,Po:::s::;it::..;ive (Ne:;o;g",at;;.iv;.;;e~) :--; __ 

Original Final 

$ 

$ 

to Final to Actual 

$ 

$ 

$ 

16,635 
1,099 

17,734 

17,734 



STATE OF NEW MEXICO 

ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 

SOUTH V ALLEY ACADEMY 
STATEMENT OF REVENUES AND EXPENDITURES 
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL 
NEHGRANT 
FOR THE YEAR ENDED JUNE 30, 2004 

Variances 
Positive Q::!e~tivel 

Budseted Amounts Actual Original Final 
Oril!!nal Final !Budse!!!!i: Basis) to Final to Actual 

REVENUES: 

Local and county sources $ $ $ $ $ 
State sources 

Federal sources 42,960 42,960 15,000 27,960 
Total revenues 42,960 42,960 15,000 27,960 

OTHER FINANCING SOURCES: 
Proceeds from general obligation bonds 
Operating transfer in (out) 

Total revenues and other financing sources 42,960 42,960 15,000 27,960 

BEGINNING CASH BALANCE BUDGETED 

Total revenues, other financing 
sources and beginning cash budgeted $ 42,960 $ 42,960 

Expenditures: 
Current: 

Instruction $ 7,500 $ 7,500 $ 7,364 $ $ 136 
Instructional support 32,460 32,460 24,003 8,457 
Administration 3,000 3,000 3,000 
Pupil transportation services 
Operation and maintenance of plant 
Non-instructional support 
Non-operating 
Business/support services 
Instructional materials 
Food services 
Federal programs 
Athletics 

Debt service 
Capital outlay 

Total expenditures 42,960 42,960 34,367 8,593 

Other financing uses: 
Operating transfers out 

Total expenses and other 
financing uses $ 42,960 $ 42,960 34,367 $ $ 8,593 

$ P9,367l 
See Notes to Financial Statements. 
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STATE OF NEW MEXICO 

ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 

SOUTH VALLEY ACADEMY 
STATEMENT OF REVENUES AND EXPENDITURES 
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL 
ABQ COMMUNITY FOUNDATION GRANT 
FOR THE YEAR ENDED JUNE 30, 2004 

Variances 
Positive (Nell!tive~ 

Budgeted Amounts Actual Original Final 
Oriil!nal Final (Budgeta!X Basis~ to Final to Actual 

REVENUES: 

Local and county sources $ 4,500 $ 4,500 $ 4,500 $ $ 
State sources 
Federal sources 

Total revenues 4,500 4,500 4,500 

OTHER FINANCING SOURCES: 
Proceeds from general obligation bonds 
Operating transfer in (out) 

Total revenues and other financing sources 4,500 4,500 4,500 

BEGINNING CASH BALANCE BUDGETED 

Total revenues, other financing 
sources and beginning cash budgeted $ 4,500 $ 4,500 

Expenditures: 
Current: 

Instruction $ S $ $ $ 
Instructional suppon 1,368 1,368 527 841 
Administration 
Pupil transportation services 
Operation and maintenance of plant 
Non-instructional suppon 3,132 3,132 3,132 
Non-operating 
Businesslsuppon services 
Instructional materials 
Food services 
Federal programs 
Athletics 

Debt service 
Capital outlay 

Total expenditures 4,500 4,500 3,659 841 

Other financing uses: 
Operating transfers out 

Total expenses and other 
financing uses $ 4,500 $ 4,500 3,659 $ $ 841 

$ 841 
See Notes to Financial Statements. 
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STATE OF NEW MEXICO 

ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. lZ 

SOUTH V ALLEY ACADEMY 
STATEMENT OF REVENUES AND EXPENDITURES 
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL 
DANIELS GRANT 
FOR THE YEAR ENDED JUNE 30, 2004 

REVENUES: 

Local and county sources 
State sources 

Federal sources 
Total revenues 

OTHER FINANCING SOURCES: 
Proceeds from general obligation bonds 
Operating transfer in (out) 

Total revenues and other financing sources 

BEGINNING CASH BALANCE BUDGETED 

Total revenues, other finantlng 
sources and beginning cash budgeted 

Expenditures: 
Current: 

Instruction 
instructional support 
Administration 
Pupil transportation services 
Operation and maintenance of plant 
Non-instructional support 
Non-operating 
Business/support services 
Instructional materials 
Food services 
Federal programs 
Athletics 

Debt service 
Capital outlay 

Total expenditures 

Other financing uses: 
Operating transfers out 

Total expenses and other 
financing uses 

See Notes to Financial Statements. 

$ 

$ 

$ 

$ 

Budgeted Amounts 
Original Final 

20,000 $ 20,000 $ 

20,000 20,000 

20,000 20,000 

20,000 $ 20,000 

$ 
20,000 20,000 

20,000 20,000 

20,000 $ 20,000 
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Actual 
(Budgetary Basis) 

20,000 $ 

20,000 

20,000 

$ 
22,124 

22,124 

22,124 

$ (2,124) 

$ 

$ 

Variances 
Positive (Negative) 

Original Final 
to Final to Actual 

$ 

$ 
(2,124) 

(2,124) 

$ (2,124) 



STATE OF NEW MEXICO 

ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 

SOUTH VALLEY ACADEMY 
STA TEMENI OF REVENUES AND EXPENDITURES 
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL 
IMPACT GRANT 
FOR THE YEAR ENDED JUNE 30, 2004 

Variances 
Positive (Negative) 

Budseted Amounts Actual Original Final 
Ori8lnal Final lBudseta!i: Basis! to Final to Actual 

REVENUES: 

Local and county sources $ 80.123 $ 80.123 $ 38.000 $ $ 42.123 
State sources 

Federal sources 
Tolal revenues 80.123 80.123 38.000 42.123 

OTHER ANANCING SOURCES: 
Proceeds from general obligation bonds 
Operating transfer in (out) 

Tolal revenues and other finandng sources 80.123 80,123 38.000 42.123 

BEGINNING CASH BALANCE BUDGETED 

Total revenues, other financing 
sources and beginning cash budgeted $ 80.123 $ 80,123 

Expenditures: 
Currenl: 

Instruction $ 70.482 $ 70,482 $ 30.785 $ $ 39.697 
Instructional support 2,426 2,426 2,426 
Administration 
Pupil transportation services 
Operation and maintenance of plant 
Non-instructional support 
Non-operating 
Business/support services 7,215 7,215 7.215 
Instructional materials 
Food services 
Federal programs 
Athletics 

Debt service 
Capital outlay 

Total expenditures 80.123 80,123 38,000 42,123 

Other financing uses: 
Operating transfers out 

Total expenses and other 
financing uses $ 80,123 $ 80,123 38,000 $ $ 42.123 

$ 

See Notes /0 Financial Statements. 
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STATE OF NEW MEXICO 

ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 

SOUmVALLEY ACADEMY 
STATEMENT OF REVENUES AND EXPENDITURES 
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL 
WALTON FUND 
FOR THE YEAR ENDED JUNE 30, 2004 

Variances 
Positive (Nesativel 

Budseted Amounts Actual Original Final 
Orilllnal Final !Budse~ Basis) to Final to Actual 

REVENUES: 

Local and county sources $ 76,381 $ 76,381 $ 78,858 $ $ (2,477) 
State sources 
Federal sources 

Total revenUH 76,381 76,381 78,858 (2,477) 

OTHER FINANCING SOURCES: 
Proceeds from general obligation bonds 
Operating transfer in (out) 

Total revenues and other financing sources 76,381 76,381 78,858 (2,477) 

BEGINNING CASH BALANCE BUDGETED 

Total revenues, other flnancing 
sources and beginning cash budgeted $ 76,381 $ 76,381 

Expenditures: 
Current: 

Instruction $ 58,381 $ 58,381 $ 30,414 $ $ 27,967 
Instructional support 
Administration 18,000 18,000 3,000 15,000 
Pupil transportation services 
Operation and maintenance of plant 
Non-instructional support 
Non-operating 
Business/support setvices 
Instructional materials 
Food services 
Federal programs 
Athletics 

Debt service 
Capital outlay 

Total expenditures 76,381 76,381 33,414 42,967 

Other financing uses: 
Operating transfers out 

Total expenses and other 
financing uses $ 76,381 $ 76,381 33,414 $ $ 42,967 

$ 45,444 
See Notes to FinanCial Statements. 
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STATE OF NEW MEXICO 

ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 

SOUTH VALLEY ACADEMY 
STATEMENT OF REVENUES AND EXPENDITURES 
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL 
McCUNE FOUNDATION 
FOR THE YEAR ENDED JUNE 30, 2004 

Variances 
Positive ilieS!tive) 

Budgeted Amounts Actual Original Final 
Oriil!nal Final !Budgeta!X Basis) to Final to Actual 

REVENUES: 

Local and county sources $ 5,000 $ 9,000 $ $ (4,000) $ 9,000 
State sources 
Federal sources 

Total revenues 5,000 9,000 (4,000) 9,000 

OTHER FINANCING SOURCES: 
Proceeds from general obligation bonds 
Operating transfer in (out) 

Total revenues and other financing sourees 5,000 9,000 (4,000) 9,000 

BEGINNING CASH BALANCE BUDGETED 

Total revenues, other financing 
sourees and beginning cash budgeted $ 5,000 $ 9,000 

Expenditures: 
Current: 

Instruction $ 5,000 $ 3,000 $ 2,737 $ (2,000) $ 263 
Instructional support 
Administration 
Pupil transportation services 
Operation and maintenance of plant 
Non-instructional support 4,000 4,365 4,000 (365) 
Non-operating 
Business/support services 
Instructional materials 
Food services 
Federal programs 
Athletics 

Debt service 
Capital outlay 2,000 2,000 2,000 

Total expenditures 5,000 9,000 9,102 4,000 (102) 

Other financing uses: 
Operating transfers out 

Total expenses and other 
financing uses $ 5,000 $ 9,000 9,102 $ 4,000 $ (102) 

$ !9,102) 
See Notes to Financial Statements. 
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STATE OF NEW MEXICO 

ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 

SOUTH VALLEY ACADEMY 
STATEMENT OF REVENUES AND EXPENDITURES 
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL 
SPECIAL CAPITAL OUTLAY - STATE 
FOR THE YEAR ENDED JUNE 30, 2004 

REVENUES: 

Local and county sources 
State sources 
Federal sources 

Total revenues 

OTHER FINANCING SOURCES: 
Proceeds from general obligation bonds 
Operating transfer in ( out) 

Total revenues and other financing sources 

BEGINNING CASH BALANCE BUDGETED 

Total revenues, other financing 
sources and beginning cash budgeted 

Expenditures: 
Current: 

Instruction 
Instructional support 
Administration 
Pupil transportation services 
Operation and maintenance of plant 
Non-instructional support 
Non-operating 
Business/support services 
Instructional materials 
Food services 
Federal programs 
Athletics 

Debt service 
Capital outlay 

Total expenditures 

Other financing uses: 
Operating transfers out 

Total expenses and other 
financing uses 

See Notes to Financial Statements. 

$ 

$ 

s 

s 

Budgeted Amounts 
Original Final 

$ 
298,000 298.000 

298,000 298,000 

298,000 298,000 

298,000 $ 298,000 

$ 

298,000 298.000 
298,000 298.000 

298.000 $ 298,000 
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$ 

Actual 
(Budgetary Basis) 

$ 

54.674 
54.674 

54.674 

$ (54.674) 

$ 

$ 

$ 

Variances 
Positive (Negative) 

Original Final 
to Final to Actual 

$ 
298.000 

298.000 

298,000 

$ 

243.326 
243.326 

$ 243.326 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 
SOUTH VALLEY ACADEMY 
SUPPORTING SCHEDULES 
JUNE 30, 2004 

SCHEDULE OF PLEDGED COLLATERAL 

CASH IN CHECKING ACCOUNTS AND CERTIFICATES OF DEPOSIT: 

Bank of America 
Total Deposits 

FDIC Insurance 

Uninsured public funds 

50% Collateral requirement 

Collateral: 

Total collateral 

Over (under) collateralized 

Component Unit- Foundation 
Total Deposits 

FDIC Insurance 

Uninsured public funds 

CASH IN REPURCHASE ACCOUNTS: 

Bank of America 
Total Deposits 

FDIC Insurance 

Uninsured public funds 

102% Collateral requirement 

Collateral: 

Total collateral 

Over (under) collateralized 

SCHEDULE OF DEPOSIT AND INVESTMENT ACCOUNTS 

Account Type of 
De1!!!sit0!X' Account Name Number Account 

Bank of America 
Operational 004271532507 Checking 
Operational 004271532507 Repurchase 
Federal 004271561604 Checking 

Total Bank of America 

Bank of America 
Activity Funds Checking 

Total Activity Funds 

Grand Total 

Component Unit-Foundation Checking 

See Notes to Financial Statements 

Cash 
Per Bank 

June 30, 2004 

$ 180,660 
348,927 
139,615 

669,202 

21,359 

21,359 

$ 690,561 

$ 35,375 
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Add: 
Deposits 
in Transit 

$ 

$ 

$ 

$ 

$ 

$ 

341,634 
100,000 

35,375 
35,375 

348,927 

Less: 
Outstanding 

CheckslWires 

$ 156,060 

!46,361! 

109,699 

$ 109,699 

$ 

$ 241,634 

120,817 

$ (120,817) 

$ 

$ 348,927 

355,906 

$ (355,906) 

Adjusted 
Cash Balance 
June 30, 2004 

$ 24,600 
348,927 
185,976 

559,503 

21,359 

21,359 

$ 580,862 

$ 35,375 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 
SOUTH VALLEY ACADEMY 
AGENCY FUNDS 
STATEMENT OF CHANGES IN ASSETS AND LIABILITIES 
FOR THE YEAR ENDED JUNE 30, 2004 

Balance 
Jul~ 1,2003 Additions 

ASSETS 

Cash in bank $ 11,655 $ 20,354 

Total assets $ 11,655 $ 20,354 

LIABILITIES 

Deposits held for others $ 11,655 $ 20,354 

Total liabilities $ 11,655 $ 20,354 

See Notes to Financial Statements. 

-258-

Balance 
Deductions June 30, 2004 

$ 10,650 $ 21,359 

$ 10,650 $ 21,359 

$ 10,650 $ 21,359 

$ 10,650 $ 21,359 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOLS DISTRICT NO. 12 
EAST MOUNTAIN HIGH SCHOOL 
STATEMENT OF NET ASSETS 
JUNE 30, 2004 

ASSETS 
Current assets: 

Cash and cash equivalents 
Receivables: 

Intergovernmental 
Other 

Supply inventories 
Total current assets 

Noncurrent assets: 
Capital assets 
Less: Accumulated depreciation 

Total noncurrent assets 

Total assets 

LIABILITIES 
Current liabilities: 

Cash deficit 
Accounts payable 
Salaries and benefits payable 
Accrued interest 
Deferred revenue 
Compensated absences payable 
Current portion oflong-term obligations 

Total current liabilities 

Long-term obligations: 
Noncurrent portion oflong-term obligations 

Total long-term obligations 

Total liabilities 

NET ASSETS 
Investment in capital assets, net of related debt 
Amount to be provided for debt 
Restricted for: 

Debt service 
Capital projects 
Grants 

Unrestricted 

Total net assets 

See Notes to Financial Statements 

$ 

$ 

-259-

Primary Goveroment 
Governmental 

Activities 

116,247 

110,898 

227,145 

561,803 

!383,989~ 
177,814 

404,959 

75,770 
44,037 

38,473 
12,321 

170,601 

170,601 

177,814 

56,544 

234,358 

$ 

$ 

Component 
Unit 

294,247 

294,247 

3,854,981 
!236,322) 

3,618,659 

3,912,906 

107,401 
107,401 

2,734,328 
2,734,328 

2,841,729 

884,331 

121,741 
65,105 

1,071,177 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOLS DISTRICT NO. 11 
EAST MOUNTAIN mGH SCHOOL 
STATEMENT OF ACTIVITIES 
FOR THE YEAR ENDED JUNE 30, 1004 

FunctionsiPrograrns 

Governmental activities: 
Insb'Uction 
Instructional support 
AdministtatioD 
Pupil transportation services 
Operation and maintenance of plant 
Non-instructional support 
Community services 
Business/support services 
Food services 
Instructional Materials 
Athletics 
Federal Programs 
Depreciation - unallocated 
Debt Service 
Capital outlay 
Non-Operating 
Interest on long-tenn obligations 

Total primary governmental activities 
COMPONENT UNIT: 

Foundation 

See NOles 10 Financial Slalemenis 

Program Revenues 
Operating 

Charges for Grants and 
Expenses Services Contributions 

$ 1,459,593 S $ 2,334,631 
293,084 
134,191 
70,802 

457,323 

79,990 

46,712 

54,443 

2,596,138 2,334,631 

498,310 402,235 58,491 
General Revenues 

Taxes 
Property taxes, levied for general purposes 
Property taxes, levied for debt service 
Property taxes, levied for capital projects 

Federal and State aid not restricted to specific purpose 
General 
Capital 

Interest and investment earnings 
Miscellaneous 

Subtotal, general revenues 

Cbange in net assets 

Net assets - beginning 
Prior period adjustment 

Net assets - beginning, as adjusted 

Net assets - ending 
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Net (Expenses) 
Capital Revenue and 

Grants and Changes in Component 
Contributions Net Assets Unit 

$ 121,441 996,479 
(293,084) 
(134,191) 

(70,802) 
(457,323) 

(79,990) 

(46,712) 

(54,443) 

121,441 (140,066) 

(37,584) 

158,636 

675 

158,636 675 

18,570 (36,909) 

211,499 
4,289 1,108,086 

215,788 1,108,086 

234.358 1,071,177 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOLS DISTRICT NO. 12 
EAST MOUNTAIN HIGH SCHOOL 
GOYERNMENTALFUNDS 
BALANCE SHEET 
JUNE 30, 2004 

General Fund 

General Transportation Instructional IDEA-B 
Fund Fund Materials Entitlement 

ASSETS 
Cash and cash equivalents $ 4,158 $ 66,800 $ 6,816 $ 38,473 
Receivables: 

Intergovernmental 
Other 
Due from other funds 70,898 

Supply inventories 

Total assets $ 75,056 $ 66,800 $ 6,816 $ 38,473 

LIABILITIES AND FUND BALANCE 
Vouchers payable $ 75,770 $ $ $ 
Retainage payable 
Cash overdrafts 
Salaries and benefits payable 44,037 
Compensated absences 12,321 
Deferred revenue 38,473 
Claims liability 
Due to other funds 
Other liabilities 

Total liabilities 132,128 38,473 

FUND BALANCES 
Reserved for: 

Inventories 
Claims 
Encumbrances 

Unreserved, designated for subsequent 
years' expenditures 
Unreserved, undesignated, reported in: 

General fund (57,072) 
Special revenue funds 66,800 6,816 
Capital projects funds 
Total fund balances {57,072} 66,800 6,816 

Total liabilities and 
fund balances $ 75,056 $ 66,800 $ 6,816 $ 38,473 

Amounts reported for governrnental actives in the statement of net assets are different because: 

Capital assets used in governrnental activities are not financial resources and therefore are not reported as assets 
in governrnental funds. 

The cost of capital assets is 
Accumulated depreciation is 

Total net assets-governrnental acti vities 

See Notes to Financial Statements 
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Federal Daniels Comp Learning 
Stimulus Fund Walton Foundation S~sterns Grant 

$ $ $ $ 

$ $ $ $ 

$ $ $ $ 

$ $ $ $ 
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Special 
CaI!ital Outla~ 

$ 

110,898 

$ 110,898 

$ 

70,898 

70,898 

40,000 

40,000 

$ 110,898 

$ 

$ 

$ 

Total 

116,247 

110,898 

70,898 

298,043 

75,770 

44,037 
12,321 
38,473 

70,898 

241,499 

(57,072) 
113,616 

56,544 

561,803 
(383,989) 
177,814 

$ 234,358 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 
EAST MOUNTAIN HIGH SCHOOL 
STATEMENT OF REVENUES, EXPENDITURES, AND 
CHANGES IN FUND BALANCES - GOVERNMENTAL FUNDS 
FOR THE YEAR ENDED JUNE 30, 2004 

General 
Fund 

Revenues: 
Local and county sources $ 276,281 
State sources 1,834,575 
Federal sources 
Charges for Services 

Total Revenues 2,110,856 

E"penditures: 
Current 

Instruction 1,210,442 
Instructional support 243,945 
Administration 132,441 
Pupil transportation services 
Operation and maintenance of plant 449,994 
Non-instructional support 
Community services 
Business/support services 81,060 
Food services 
Instructional materials 
Athletics 49,832 
Federal Programs 

Debt service 
Capital outlay 

Total Expenditures 2,167,714 

Excess (deficiency) of revenues over expenditures (56,858) 

Other Financing Sources (Uses): 
Operating transfers in 
Proceeds from bond issues 
Operating transfers out 

Net change in fund balances (56,858) 

Fund balance - Beginning (214) 
Prior period adjustment 
Fund balance - beginning, as adjujsted (214) 

Fund balance - Ending $ ~57,O72~ 

General Fund 

Transportation 
Fund 

$ 
128,557 

128,557 

70,802 

70,802 

57,755 

57,755 

9,045 

9,045 

$ 66,800 

Amounts reported for governmental activities in the statement of activities are different because: 

Instructional 
Materials 

$ 
45,471 

45,471 

94,282 

94,282 

(48,811) 

(48,811) 

55,627 

55,627 

$ 6,816 

Capital outlays to purchase or build capital assets are reported in governmental funds as expenditures. However, for governmental 
activities those costs are shown in the statement of net assets and allocated over their estimated useful lives as annual depreciation 
expenses in the statement of activities. This is the amount by which depreciation exceeds capital outlays in the period. 

Depreciation expense 
Capital outlays 
Excess of capital outlay over depreciation expense 

Change in net assets of governmental activities 

See Notes to Financial Statements. 
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IDEA-B 
Entitlement 

$ 

49,139 

49,139 

49,139 

49,139 

$ 



Federal Daniels Walton Comp Leaming 
Stimulus Fund Foundation S~tems Grant 

$ $ 5,000 $ 19,747 $ 25,000 

109,497 

109,497 5,000 19,747 25,000 

109,497 5,000 19,747 

25,000 

109,497 5,000 19,747 25,000 

$ $ $ $ 
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Special 
Ca~ital Outlal;: 

$ 
121,441 

121,441 

81,441 

81,441 

40,000 

40,000 

# 

$ 40,000 

$ 

Total 

326,028 
2,130,044 

158,636 

2,614,708 

1,438,968 
293,084 
132,441 
70,802 

449,994 

81,060 

49,832 

106,441 

2,622,622 

(7,914) 

(7,914) 

(111,784) 
138,267 
26,484 

$ 18,570 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 
EAST MOUNTAIN CHARTER IDGH SCHOOL 
STATEMENT OF FIDUCIARY NET ASSETS 
FOR THE YEAR ENDED JUNE 30, 2004 

ASSETS 

Cash in bank 

Total assets 

LIABILITIES 

Oeposi ts held for others 

Total liabilities 

See Notes to Financial Statements. 

$ 

$ 

$ 

$ 

Agency 
Fllnds 

14,340 

14,340 

14,340 

14,340 
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STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOLS DISTRICT NO. 12 
EAST MOUNTAIN IDGH SCHOOL 
STATEMENT OF REVENUES AND EXPENDITURES 
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL 
GENERAL FUND 
FOR THE YEAR ENDED JUNE 30, 2004 

Variances 
Positive (Nesotive) 

Budseted Amounts Actual Original Final 
OtiSinal Final 

REVENUES: 
~Bud!le!!!}: Basis) to Final to Actual 

Local and county sources $ 232,950 $ 291,349 $ 276,281 $ 58,399 $ (15,068) 
Statesowees 1,835,216 1,834,577 1.834,575 (639) (2) 
Federal sources 

Total nveDues 2,068,166 2,125,926 2,110,856 57,760 (15,070) 

OTHER FINANCING SOURCES: 
Proceeds from general ob1igalion bonds 
Operaling transfer in (oul) 

Total revenues and otber fiD2ncing sources 2,068,166 2,125,926 2,110,856 57,760 1'5,07Ol 
BEGINNING CASH BALANCE BUDGEnlD 59,028 

Total reveDues, other flDancing 
SODrces aud begluulug cash budgeted 2,068,166 2,184,954 

Expenditures: 
Current: 

Instruction 1,173,584 1,198,571 1,198,121 (24,987) 450 
Instructional support 186,472 244,261 243,945 (57,789) 316 
Administration 136,778 133,812 132,441 2,966 1,371 
Pupil ttansportation services 

Operation and maintenance of plant 415,143 452,754 449,994 (37,611) 2,760 
Non·instructional support 
Non·operatiug 22,000 (22,000) 22,000 

Business/support services 73,028 82,728 81,060 (9,700) 1.668 
Instructional materials 
Food services 45,000 45,000 
Federal programs 
Athletics 38,161 50,828 49,832 (12,667) 996 

Debt service 
Capital outlay 

Total expendituns 2,068,166 2,184,954 2,155,393 (116,788) 29,561 

Other financing uses: 
Operating transfers OUI 

Total expeuses aDd other 
liuanclug uses $ 2,068,166 $ 2,184,954 2,155,393 $ ~116,788) $ 29,561 

See NOles 10 Financial Slalemenls. 
l44,537l 
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STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOLS DISTRICT NO. 12 
EAST MOUNTAIN HIGH SCHOOL 
STATEMENT OF REVENUES AND EXPENDITURES 
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL 
TRANSPORTATION FUND 
FOR THE YEAR ENDED JUNE 30, 2004 

REVENUES: 

Local and county sources 
State sources 
Federal sources 

Total revenues 

OTHER FINANCING SOURCES: 
Proceeds from general obligation bonds 
Operating transfer in (out) 

Total revenues and otber financing sources 

BEGINNING CASH BALANCE BUDGETED 

Total revenues, other financing 
sources and beginning cash budgeted 

Expenditures: 
Currcot: 

Instruction 
Instructional support 
Administration 
Pupil transportation services 

Operation and maintenance of plant 
Non-instructional support 
Non-operating 

Business/support services 
Instructional materials 
Food services 
Federal programs 
Athletics 

Debt service 
Capital outlay 

Total expenditures 

Other fmancing uses: 
Operating transfers out 

Total expenses and other 
financing uses 

See Notes to Financial Statements. 

Budseted Amounts 
Original 

$ 

... $_--_$ 
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Actual 
Final (Budsetary Basis) 

128,557 128,557 

128,557 128,557 

128,557 128,557 

128,557 

128,549 70,802 

128,549 70,802 

128,549 70,802 

$ 57,755 

$ 

Variances 
Positive (Negative) 

Original Final 
to Final to Actual 

128,557 

128,557 

128,557 

(128,549) 57,747 

(128,549) 57,747 

(128,549) $ 57,747 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOLS DISTRICT NO. 12 
EAST MOUNTAIN HIGH SCHOOL 
STATEMENT OF REVENUES AND EXPENDITURES 
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL 
INSTRUCTIONAL MATERIALS 
FOR THE YEAR ENDED JUNIl30, 2004 

REVENUES: 

Local and county sources 
State sources 
Federal sources 

Total revenues 

OTHER FINANCING SOURCES: 
Proceeds from general obligation bonds 
Operating transfer in (out) 

Total revenues and otber linancing sources 

BEGINNING CASH BALANCE BUDGETED 

Total revenues, otber financing 
sources and beginning casb budgeted 

Expenditures: 
Current: 

Instruction 
Instructional support 
Administration 
Pupil transportation services 

Operation and maintenance of plant 
Non-instructional support 
Non-operating 

Business/support services 
Instructional materials 
Food services 
Federal programs 
Athletics 

Debt service 
Capital outlay 

Total expenditures 

Other fmancing uses: 
Operating transfen out 

Total expenses and otber 
financing uses 

See Notes to Financial Statements. 

$ 

Budgeted Amounts 
Original Final 

$ $ 
65,376 101,194 

65,376 101,194 

65,376 101,194 

65,376 101,194 

65,376 101,194 

65,376 101,194 

65,376 $ 101,194 
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Actual 
(Budgetary Basis) 

45,471 

45,471 

45,471 

94,282 

94,282 

94,282 $ 

$ (48,811) 

Variances 
Positive (Negative) 

Original Final 
to Final to Actual 

$ 
35,818 (55,723) 

35,818 (55,723) 

35,818 (55,723) 

(35,818) 6,912 

(35,818) 6,912 

(35,818) $ 6,912 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOLS DISTRICT NO. 12 
EAST MOUNTAIN mGH SCHOOL 
STATEMENT OF REVENUES AND EXPENDITURES 
BUDGET (NON·GAAP BUDGETARY BASIS) AND ACTIJAL 
IDEA·B EN11TLEMENT 
FOR THE YEAR ENDED JUNE 30, 2004 

REVENUES: 

Local and county sources 
Stale sources 
Federal sources 

Total revenues 

OTHER FINANCING SOURCES: 
Proceeds from general obligation bonds 
Operating transfer in (out) 

Total revenues and other financing sources 

BEGINNING CASH BALANCE BUDGETED 

Total revenues, otber linandng 
sources and beginning cash budgeted 

Expenditures: 
Current: 

1nsb'Uclion 
Insb'Uctional support 
Administration 
PupillraDsportalion services 

Operation and mainlenance of plant 
Non-instructional support 
Non-operaling 

. Business/support services 
Insb'Uclional materials 
Food services 
Federal programs 
Alhletics 

Debt service 
Capital ouday 

Total expenditures 

Other financing uses: 
Operating transfers out 

Total expellSes aud other 
financing uses 

See Notes to Financiol Statements. 

$ 

Budgeted Amounts 
Original Final 

$ 

87.612 
87.612 

87.612 

87.612 

87.612 

87.612 

... $----_$ 87.612 
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Actual 
(Budgetary Basis) 

87.612 
87.612 

87.612 

49.139 

49.139 

49.139 $ 

$ 38.473 

Variances 
Positive (Negative) 

Original Final 
to Final to Actual 

87.612 
87.612 

87.612 

(87.612) 38,473 

(87.612) 38.473 

(87.612) 38,473 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOLS DISTRICT NO. 12 
EAST MOUNTAIN HIGH SCHOOL 
STATEMENT OF REVENUES AND EXPENDITURES 
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL 
FEDERAL STIMULUS 
FOR THE YEAR ENDED J1JNE 30, 2004 

REVENUES: 

Local and county sources 
State sources 

Federal sources 
Total revenues 

OTHER FINANCING SOURCES: 
Proceeds from general obligation bonds 
Operating transfer in (out) 

Total revenues and other financing sources 

BEGINNING CASH BALANCE BUDGETED 

Total revennes, otber finaneing 
sources and beginning cash budgeted 

Expenditures: 
Current: 

Instruction 
Instructional support 
Administration 
Pupil transportation services 

Operation and maintenance of plant 
Non-instructional support 
Non-operating 
Business/support services 
Instructional materials 
Food services 
Federal programs 
Athletics 

Debt service 
Capital outlay 

Total expenditures 

Other financing uses: 
Operating transfers out 

Total expenses and other 
financing uses 

See NOles 10 Financial Slalements. 

Budgeted Amounts 
Original Final 

$ 

109,497 
109,497 

109,497 

109,497 

109,497 

109,497 

..... _-_ ... $ 109,497 
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Actual 
(Budgetary Basis) 

86,838 
86,838 

86,838 

109,497 

109,497 

109,497 $ 

$ (22,659) 

$ 

Variances 
Positive (Negative) 

Original Final 
to Final to Actual 

$ 

109,497 (22,659) 
109,497 (22,659) 

109,497 (22,659) 

(109,497) 

---_$ 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOLS DISTRICT NO, 12 
EAST MOUNTAIN mGH SCHOOL 
STATEMENT OF REVENUES AND EXPENDrnJRES 
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTIJAL 
DANIELS FUND 
FOR THE YEAR ENDED JUNE 30, 2004 

Variances 
Positive (Negative) 

Budseted AmoonlS Actual Original Final 
Orillinal Final (Budlle!!!!}: Basis) to Final to Actual 

REVENUES: 

Local and COUDty sources $ $ 5,000 $ 5,000 $ 5,000 $ 
State sources 
Federal sowees 

Total revenues 5,000 5,000 5,000 

OTHER FINANCING SOURCES: 
Proceeds from general obligation bonds 
Operating transfer in (out) 

Total revenues and other financing sources 5,000 5,000 5,000 

BEGINNING CASH BALANCE BUDGETED 

Total revenues, other ftnancinJl 
sources and heginolDg cash budgeted 5,000 

Expenditures: 
Curreut: 

Instruction 5,000 5,000 (5,000) 
Instructional suppon 
Administration 
Pupil transportation services 
Operation and maintenance of plant 
Non-instructional suppon 
Non-operating 
Businesslsuppon services 
Instructional materials 
Food services 
Federal programs 
Athletics 

Debt service 
Capital ouday 

Total expenditures 5,000 5,000 (5,000) 

Other financing uses: 
Operating transfers out 

Total expenses and other 
financing uses $ 5,000 $ 5,000 $ (5,000) $ 

See Notes to Financial Statements. 
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STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOLS DISTRICT NO. 12 
EAST MOUNTAIN mGH SCHOOL 
STATEMENT OF REVENUES AND EXPENDITURES 
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL 
WALTON FOUNDATION GRANT 
FOR THE YEAR ENDED JUNE 30, 2004 

Variances 
Positive (Negative) 

Budgeted Amounts Actual Original Final 
Original Final Q!udse!!!!}: Basis) 10 Final 10 Actual 

REVENUES: 

Local and county sources 19,747 $ 19,747 $ 19.747 $ 
State sources 
Federal sources 

Total reveDUCS 19,747 19,747 19,747 

OTHER FINANCING SOURCES: 
Proceeds from general Obligation bonds 
Operaling transfer in (OUI) 

Total revenues and other financing sources 19,747 19,747 19,747 

BEGINNING CASH BALANCE BUDGETED 

Total revennes, other liDaJxing 
sonrees and beginniDg casb budgeted 19,747 

Expenditures: 
Cuneol: 

InsbUction \9.747 19,747 (19,747) 
Instructional support 
Administration 
Pupil transportation services 
Operation and maintenance of planl 
Non-instructional support 
Non-operating 
Business/support services 
Instructional materials 
Food services 
Federal programs 
Athletics 

Debl service 
Capital outlay 

Total expenditnres 19,747 19,747 (19,747) 

Other finanting uses: 
Operating transfers oul 

Total expeDSeS and other 
fiDaDclng uses $ 19,747 19.747 $ ~19,747) $ 

$ 

See Notes to FilUJllciai Statements. 
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STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOLS DISTRICf NO. 12 
EAST MOUNl'AIN mGD SCHOOL 
STATEMENT OF REVENUES AND EXPENDITURES 
BUDGET (NON·GAAP BUDGETARY BASIS) AND ACTUAL 
COMPo LEARNING SYSTEMS GRANT 
FOR THE YEAR ENDED JUNE 30, 2004 

REVENUES: 

Local and county sources 
State soUltes 

Federal soun:es 
Total revenaes 

OTHER FINANCING SOURCES: 
Proceeds from general obligation bonds 
Operating transfer in (out) 

Total revenues and other financing sources 

BEGINNING CASH BALANCE BUDGETED 

Total revenues, olber financing 
sources and beginning cash budgeted 

Expenditures: 
Cunen!: 

Instruction 
Instructional suppon 
Administration 
Pupil transponation services 

Opellltion and maintenance of plant 
Non·instructional suppon 
Non·operating 
Businesslsuppon services 
Instructional materials 
Food services 
Federal programs 
Athletics 

Debt service 
Capital outlay 

Total expenditures 

Other financing uses: 
Operating transfers out 

Total expenses and other 
IiDancing nses 

See Notes to Financial Statements. 

$ 

Budgeted Amounts 
Original Final 

$ $ 
25,000 

25,000 

25,000 

25,000 

25,000 
25,000 

... s .... ___ ;....$ 25,000 
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Actual 
(Budgetary Basis) 

25,000 

25,000 

25,000 

25,000 
25,000 

25,000 $ 

$ 

$ 

Variances 
Positive (Negative) 

Original Final 
to Final to Actual 

$ 
25,000 

25,000 

25,000 

(25,000) 
(25,000) 

(25,000) S 



STATE OF NEW MEXICO 
EAST MOUNTAIN HIGH SCHOOL (ALBUQUERQUE MUNICIPAL SCHOOLS DISTRICT NO. 12) 
ALBUQUERQUE MUNICIPAL SCHOOLS DISTRICT NO. 12 
EAST MOUNTAIN HIGH SCHOOL 
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL 
SPECIAL CAPITAL OUTLAY 
FOR THE YEAR ENDED JUNE 30, 2004 

REVENUES: 

Local and county sources 
State SOurces 
Federal sources 
Total revenues 

OTHER FINANCING SOURCES: 
Proceeds from general obligation bonds 
Operating transfer in (out) 

Total revenues and otber financing sources 

BEGINNING CASH BALANCE BUDGETED 

Total revenues, other financing 
sources and beginning casb budgeted 

Expenditures: 
Current: 

Instruction 
Instructional support 
Administration 
Pupil transportation services 

Operation and maintenance of plant 
Non-instructional support 
Non-operating 

Business/support services 
Instructional materials 
Food services 
Federal programs 
Athletics 

Debt service 
Capital outlay 

Total expenditures 

Other fmancing uses: 
Operating transfers out 

Total expenses and other 
6nancing uses 

See Notes to Financial Statements. 

Budgeted Amounts 
Original Final 

$ $ 
123,000 123,000 

123,000 123,000 

123,000 123,000 

123,000 123,000 

123,000 123,000 
123,000 123,000 

123,000 $ 123,000 
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$ 

Actual 
(Budgetary Basis) 

10,543 

10,543 

10,543 

81,441 
81,441 

81,441 $ 

$ (70,898) 

$ 

Variances 
Positive (Negative) 

Original Final 
to Final to Actual 

$ 
(112,457) 

(112,457) 

(112.457) 

41,559 
41,559 

41,559 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 
EAST MOUNTAIN CHARTER HIGH SCHOOL 
SUPPORTING SCHEDULES 
JUNE 30, 2004 

SCHEDULE OF PLEDGED COLLATERAL 

CASH IN CHECKING ACCOUNTS AND CERTIFICATES OF DEPOSIT: 

Wells Fargo Bank 
Total Deposits (FDIC accounts) 

FDIC Insurance 

Uninsured public fimds 

5ao/o Collateral requirement 

Collateral: 
WFBSlWFBNW 31385XBW6 

Over (under) Collateralized 

Conmonent Unit-Foundation 
Total Deposits (FDIC accounts) 

FDIC Insurance 

Uninsured public fimds 

50% Collateral requirement 

SCHEDULE OF DEPOSIT AND INVESTMENT ACCOUNTS 

AccOlmt 
!2s!!!sito!:t Account Name Nmnber 

Wells FArgo Bilnk a:DIQ ACQOUNTSl 
East Mtn High School Operating Acct 1351339428 
East Mtn High School Student Council 1351574157 
East M tn. High School Student/Staff Org. 1351574146 
East Mtn. High School Booster Club 1355884394 

Total Wells Fargo Bank (FDIC) 
Add: cash on hand 

Subtotal 

Less Student Acitivities 

Total 

COrqlonent Unit-Foundation 

See Notes to Financial Statements 

Type of 
Account 

Checking 
Checking 
Checking 
Checking 

Checking 

Cash 
Per Bank 

June 30, 2004 

$ 151,091 
442 

11,803 
2,901 

166,237 
200 

166,437 

14,340 

$ 152,097 

$ 294,247 
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Add: 
Deposits 
in Transit 

$ 

$ 

$ 

$ 

$ 

166,237 
(100,000) 

294,247 
(100,000) 

Less: 
Outstanding 

ChecksIW ires 

$ 35,044 

806 

35,850 

35,850 

$ 35,850 

$ 

$ 66,237 

33,119 

220,925 

$ 187,807 

$ 194,247 

97,124 

Adjusted 
Cash Balance 
June 30, 2004 

$ 116,047 
442 

11,803 
2,095 

130,387 
200 

130,587 

14,340 

$ 116,247 

$ 294,247 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 
EAST MOUNTAIN CHARTER IDGH SCHOOL 
AGENCY FUNDS 
STATEMENT OF CHANGES IN ASSETS AND LIABILITIES 
FOR THE YEAR ENDED JUNE 30, 2004 

Balance 
Jul~ I, 2003 Additions 

ASSETS 

Cash in bank $ 4,248 $ 27,742 

Total assets $ 4,248 $ 27,742 

LIABILITIES 

Deposits held for others $ 4,248 $ 27,742 

Total liabilities $ 4,248 $ 27,742 

See Notes to Financial Statements. 
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Balance 
Deductions June 30, 2004 

$ 17,650 $ 14,340 

$ 17,650 $ 14,340 

$ 17,650 $ 14,340 

$ 17,650 $ 14,340 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOLS DISTRICT NO. 12 
SOUTHWEST SECONDARY LEARNING CENTER 
STATEMENT OF NET ASSETS 
JUNE 30, 2004 

ASSETS 
Current assets: 

Cash and cash equivalents 
Receivables: 

Intergovernmental 
Other receivables 

Supply inventories 
Total current assets 

Noncurrent assets: 
Capital assets 
Less: Accumulated depreciation 

Total noncurrent assets 

Total assets 

LIABILITIES 
Current liabilities: 

Cash deficit 
Accounts payable 
Salaries and benefits payable 
Accrued interest 
Deferred revenue 
Current portion oflong-term obligations 

Total current liabilities 

Long-term obligations: 
Compensated absences payable 
Noncurrent portion of long-term obligations 

Total long-term obligations 

Total liabilities 

NET ASSETS 
Investment in capital assets, net of related debt 
Restricted for: 

Debt service 
Capital projects 

Unrestricted 

Total net assets 

See Notes to Financial Statements 

$ 

$ 

Governmental 
Activities 
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245,820 

245,820 

505,482 
(164,495) 
340,987 

586,807 

42,758 

85,760 

128,518 

128,518 

340,987 

117,302 

458,289 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOLS DISTRICT NO. 12 
SOUTHWEST SECONDARY LEARNING CENTER 
STATEMENT OF ACTIVITIES 
FOR THE YEAR ENDED JUNE 30, 2004 

Functions/Pro!2:ams 

Governmental activities: 
Instruction 
Instructional support 
Administration 
Pupil transportation services 
Operation and maintenance of plant 
Non-instructional support 
Community services 
Business/support services 
Food services 
Instructional Materials 
Athletics 
Federal Programs 
Depreciation, unallocated 
Debt Service 
Capital outlay 
Non-Operating 
Interest on long-tenn obligations 

Total governmental activities 

See Notes to Financial Statements 

ProS!:!!m Revenues 
Operating 

Charges for Grants and 
EXEenses Services Contributions 

$ 1,430,081 20,202 170,482 
304,547 
149,031 
44,153 86,459 

168,861 
12,052 

190,682 

28,657 
6,872 

23,055 

2,329,334 20,202 285,598 

General Revenues 
Taxes 

Property taxes, levied for general purposes 
Property taxes, levied for debt service 
Property taxes, levied for capital projects 

Federal and State aid not restricted to specific purpose 
General 
Other 

Interest and investment earnings 
Miscellaneous 

Subtotal, general revenues 

Change in net assets 

Net assets - beginning 
Prior period adjustment 

Net assets - beginning, as adj usted 

Net assets - ending 

-278-

Net (Expenses) 
Capital Revenue and 

Grants and Changes in 
Contributions Net Assets 

(1,239,397) 
(304,547) 
(149,031) 

42,306 
(168,861) 
(12,052) 

(190,682) 

28,657 
(6,872) 

(23,055) 

345,990 345,990 

345,990 !I,677,544~ 

$ 

1,744,451 

370 

1,744,821 

67,277 

391,012 

391,012 

$ 458,289 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOLS DISTRICT NO. 12 
SOUTHWEST SECONDARY LEARNING CENTER 
GOVERNMENTAL FUNDS 
BALANCE SHEET 
JUNE 30, 2004 

General Fund 

General Instructional 
Fund Materials 

ASSETS 
Cash and cash equivalents $ 88,870 $ 4,948 $ 
Receivables: 

Intergovernmental 
Other 
Due from other funds 

Supply inventories 

Total assets $ 88,870 $ 4,948 $ 

LIABILITIES AND FUND BALANCE 
Accounts payable $ 32,887 $ $ 
Retainage payable 
Cash overdrafts 
Salaries and benefits payable 
Compensated absences 
Deferred revenue 
Claims liability 
Due to other funds 
Other liabilities 

Total liabilities 32,887 

FUND BALANCES 
Reserved for: 

Inventories 
Claims 
Encumbrances 

Unreserved, designated for subsequent 
years' expenditures 
Unreserved, undesignated, reported in: 

General fund 55,983 4,948 
Special revenue funds 
Capital projects funds 
Total fund balances 55,983 4,948 

Total liabilities and 
fund balances $ 88,870 $ 4,948 $ 

Amounts reported for governmental actives in the statement of net assets are different because: 

Capital assets used in governmental activities are not financial resources and therefore are not 
reported as assets in governmental funds. 

The cost of capital assets is 
Accumulated depreciation is 

Total net assets-governmental activities 

See Notes to Financial Statements 
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Federal 
TransEortation Stimulus 

56,231 $ 87,131 

56,231 $ 87,131 

$ 9,871 

77,260 

87,131 

56,231 

56,231 

56,231 $ 87,131 



Technology 
Literacy State 

Challenge Capital Outlay PNMGrant 

$ 3,500 $ $ 140 $ 

$ 3,500 $ $ 140 $ 
============= 

$ $ $ $ 

3,500 

3,500 

140 

140 

$ 3,500 $ 
=====$ 

140 $ 

CICT 
Computerized IDEAB 

Learning & Technology Total 

$ 5,000 $ 245,820 

========$ 5,000 $ 245,820 

$ 

5,000 

5,000 

====== $ =======5',=00=0= 
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$ 42,758 

85,760 

128,518 

117,162 
140 

117,302 

505,482 
(164,495) 
340,987 

$ 458,289 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOLS DISTRICT NO. 12 
SOUTHWEST SECONDARY LEARNING CENTER 
STATEMENT OF REVENUES, EXPENDITURES, AND 
FOR THE YEAR ENDED JUNE 30, 2004 

Revenues: 
Local and county sources 
State sources 
Federal sources 
Charges for Service 

Total Revenues 

Expenditures: 
Current 

Instructi on 
Instructional support 
Administration 
Pupil transportation services 
Operation and maintenance of plant 
Non-instructional support 
Community services 
Business/support services 
Food services 
Instructional materials 
Athletics 
Federal Programs 

Debt service 
Capital outlay 

Total Expenditures 

Excess (deficiency) of revenues over expenditures 

Other Financing Sources (Uses): 
Operating transfers in 
Proceeds from bond issues 
Operating transfers out 

Net change in fund balances 

Fund balance - beginning 
Prior period adjustment 
Fund balance - beginning, as adjusted 

Fund balance - Ending 

$ 

$ 

General 
Fund 

65,692 
1,679,129 

20,202 
1,765,023 

1,057,300 
213,391 
139,308 

4,852 
163,585 
12,052 

190,682 

6,872 

1,788,042 

(23,019) 

(23,019) 

79,002 

79,002 

55,983 

General Fund 

Instructional 
Materials 

$ 
28,657 

28,657 

20,488 

20,488 

8,169 

8,169 

(3,221) 

(3,221) 

4,948 

Amounts reported for governmental activities in the statement of activities are different because: 

Trans,eortation 

$ 
86,459 

86,459 

30,228 

30,228 

56,231 

56,231 

56,231 $ 

Capital outlays to purchase or build capital assets are reported in governmental funds as expenditures. However, for 
governmental activities those costs are shown in the statement of net assets and allocated over their estimated useful 
lives as annual depreciation expenses in the statement of activities. This is the amount by which depreciation exceeds 
capital outlays in the period. 

Depreciation expense 
Capital additions 
Excess of capital outlay over depreciation expense 

Change in net assets of governmental activities 

See Notes to Financial Statements. 
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$ 

Federal 
Stimulus 

97,582 

97,582 

7,981 
83,859 
5,742 

97,582 



Technology 
Literacy State 
Challen~e Caeital Outlal': PNM Grant 

$ $ $ 1,000 $ 
345,990 

1,900 

1,900 345,990 1,000 

750 
1,150 860 

345,990 

1,900 345,990 860 

140 

140 

$ ====$ =======$ 140 $ 

CICT 
Computerized IDEAB 

Leamins & TechnoloB.;}:: 

$ 
25,000 

45,000 

25,000 45,000 

25,000 40,000 
5,000 

25,000 45,000 

=====$ 
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$ 

Total 

66,692 
2,165,235 

144,482 
20,202 

2,396,611 

1,151,519 
304,260 
145,050 
35,080 

163,585 
12,052 

190,682 

6,872 

345,990 

2,355,090 

41,521 

41,521 

(71,713) 
97,469 
25,756 

$ 67,277 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOLS DISTRICT NO. 12 
SOUTHWEST SECONDARY LEARNING CENTER 
STATEMENT OF FIDUCIARY NET ASSETS 
FOR THE YEAR ENDED JUNE 30, 2004 

ASSETS 

Cash and cash equivalents 
Total Assets 

LIABILITIES 
Deposits held for others 

Total Liabilities 

See Notes to Financial Statements. 

$ 
$ 

$ 
$ 

-283-

Agency 
Funds 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOLS DISTRICT NO. 12 
SOUTIIWEST SECONDARY LEARNING CENTER 
STATEMENT OF REVENUES AND EXPENDITURES 
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL 
GENERAL FUND 
FOR THE YEAR ENDED JUNE 30, 2004 

Variances 
Positive Q::!e~tivel 

Budieted Amounts Actual Original Final 
OriEjnal Final !Bud~eta!i: Basis l to Final to Actual 

REVENUES: 

Local and county sources $ 7,450 $ 7,400 $ 20,572 $ (50) $ (13,172) 
State sources 1,880,787 1,946,160 1,744,451 65,373 201,709 

Federal sources 
Total revenues 1,888,237 1,953,560 1,765,023 65,323 188,537 

OllIER FINANCING SOURCES: 
Proceeds from general obligation bonds 
Operating transfer in (out) 

Total revenues and other financing sources 1,888,237 1,953,560 1,765,023 65,323 188,537 

BEGINNING CASH BALANCE BUDGETED 

Total revenues, other financing 
sources and beginning cash budgeted $ 1,888,237 $ 1,953,560 

Expenditures: 
Current: 

Instruction $ 1,092,240 $ 1,136,914 $ 1,057,209 $ 44,674 $ 79,705 
Instructional support 215,865 227,695 211,470 11,830 16,225 
Administration 135,344 144,163 126,037 8,819 18,126 
Pupil transportation services 11,000 11,000 5,098 5,902 
Operation and maintenance of plant 188,150 188,150 155,454 32,696 
Non-instructional support 14,000 14,000 12,052 1,948 
Community Services 50 50 50 
Non-operating 21,000 21,000 12,195 8,805 
Business/support services 202,088 202,088 181,865 20,223 
Instructional materials 
Food services 
Federa I programs 

Athletics 8,500 8,500 6,872 1,628 
Debt service 
Capital outlay 

Total expenditures 1,888,237 1,953,560 1,768,252 65,323 185,308 

Other financing uses: 
Operating transfers out 

Total expenses and other 
financing uses $ 1,888,237 $ 1

1
953,560 1,768,252 $ 65,323 $ 185,308 

$ !3,229l 
See Notes to Financial Statements. 
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STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOLS DISTRICT NO. 12 
SOUTHWEST SECONDARY LEARNING CENTER 
STATEMENT OF REVENUES AND EXPENDITURES 
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL 
INSTRUCTIONAL MATERIALS 
FOR THE YEAR ENDED JUNE 30, 2004 

Variances 
Positive ~e~ativel 

Bud~eted Amounts Actual Original Final 
Orislnal Final {Budlleta!I Basisl to Final to Actual 

REVENUES: 

Local and county sources $ $ $ $ $ 
State sources 33,150 33,150 28,178 4,972 

Federal sources 
Total revenues 33,150 33,150 28,178 4,972 

OTHER FINANCING SOURCES: 
Proceeds from general obligation bonds 
Operating transfer in (out) 

Total revenues and other financing sources 33,150 33,150 28,178 4,972 

BEGINNING CASH BALANCE BUDGETED 

Total revenues, other financing 
sources and beginninc cash budgeted $ 33,150 $ 33,150 

Expenditures: 
Current: 

Instruction $ 33,150 $ 33,150 $ 23,987 $ $ 9,163 
Instructional support 
Administration 
Pupil transportation services 
Operation and maintenance of plant 
Non-instructional support 
Non-operating 
Business/support services 
Instructional materials 
Food services 
Federal programs 
Athletics 

Debt service 
Capital outlay 

Total expenditures 33,150 33,150 23,987 9,163 

Other financing uses: 
Operating transfers out 

Total expenses and other 
financing uses $ 33,150 $ 33,150 23,987 $ $ 9,163 

$ 4,191 

See Notes to Financial Statements. 
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STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOLS DISTRICT NO. 12 
SOUTHWEST SECONDARY LEARNING CENTER 
STATEMENT OF REVENUES AND EXPENDITURES 
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL 
TRANSPORTATION 
FOR THE YEAR ENDED JUNE 3D, 2004 

Variances 
Positive !:t:!el!ative 1 

Budl!eted Amounts Actual Original Final 
Oril!inal Final ~Bud!leta!X Basis) to Final to Actual 

REVENUES: 

Local and county sources $ $ $ $ $ 
State sources 88,502 78,907 88,502 9,595 
Federal sources 

Total revenues 88,502 78,907 88,502 9,595 

OrnER FINANCING SOURCES: 
Proceeds from general obligation bonds 
Operating transfer in (out) 

Total revenues and other finaneing sources 88,502 78,907 88,502 9,595 

BEGINNING CASH BALANCE BUDGETED 

Total revenues, other financing 
sources and beginning cash budgeted $ $ 88,502 

Expenditures: 
Current: 

Instruction $ $ $ $ $ 
Instructional support 
Administration 
Pupil transportation services 88,502 30,228 88,502 58,274 
Operation and maintenance of plant 
Non-instructional support 
Non-operating 
Business/support services 
Instructional materials 
Food services 
Federal programs 
Athletics 

Debt service 
Capital outlay 

Total expenditures 88,502 30,228 88,502 58,274 

Other financing uses: 
Operating transfers out 

Total expenses and other 
financing uses $ $ 88,502 30,228 $ 88,502 $ 58,274 

$ 48,679 
See Notes to Financial Statements. 
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STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOLS DISTRICT NO. 12 
SOUTHWEST SECONDARY LEARNING CENTER 
STATEMENT OF REVENUES AND EXPENDITURES 
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL 
TECHNOLOGY LITERARY CHALLENGE 
FOR THE YEAR ENDED JUNE 30, 2004 

REVENUES: 

Local and county sources 
State sources 
Federal sources 

Total revenues 

OTHER FINANCING SOURCES: 
Proceeds from general obligation bonds 
Operating transfer in (out) 

Total revenues and other financing sources 

BEGINNING CASH BALANCE BUDGETED 

Total revenues, other financing 
sources and beginning cash budgeted 

Expenditures: 
Current: 

instruction 
Instructional support 
Administration 
Pupil transportation services 
Operation and maintenance of plant 
Non-instructional support 
Non-operating 
Business/support services 
instructional materials 
Food services 
Federal programs 
Athletics 

Debt service 
Capital outlay 

Total expenditures 

Other financing uses: 
Operating transfers out 

Total expenses and other 
financing uses 

See Notes to Financial Statements. 

$ 

$ 

$ 

$ 

Budgeted Amounts 
Original Fina: 

$ $ 

$ 

$ 

$ 

-287-

Actual 
(Budgetary Basis) 

$ 

21,750 
21,750 

21,750 

750 
11,500 

12,250 

12,250 

$ 9,500 

$ 

$ 

$ 

Variances 
Positive (Negative) 

Original Final 
to Final to Actual 

$ 

$ 

$ 

(21,750) 
(21,750) 

(21,750) 

(750) 
(11,500) 

(12,250) 

(12,250) 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOLS DISTRICT NO. 12 
SOUTHWEST SECONDARY LEARNING CENTER 
STATEMENT OF REVENUES AND EXPENDITURES 
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL 
FEDERAL STIMULUS 
FOR THE YEAR ENDED JUNE 30, 2004 

REVENUES: 

Local and county sources 
State sources 

Federal sources 
Total revenues 

OTHER FINANCING SOURCES: 
Proceeds from general obligation bonds 
Operating ttansfer in (out) 

Total revenues and other financing sources 

BEGINNING CASH BALANCE BUDGETED 

Total revenues, other financing 
sources and beginning cash budgeted 

Expenditures: 
Current: 

Instruction 
Instructional support 
Administtation 
Pupil transportation services 
Operation and maintenance of plant 
Non-instructional support 
Non-operating 
Business/support services 
Instructional materials 
Food services 
Federal programs 
Athletics 

Debt service 
Capital outlay 

Total expenditures 

Other financing uses: 
Operating transfers out 

Total expenses and other 
financing uses 

See Notes to Financial Statements. 

$ 

$ 

$ 

$ 

Budgeted Amounts 
Original Final 

$ $ 

$ 

$ 

$ 
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Actual 
(Budgetary Basis) 

$ 

174,742 
174,742 

174,742 

7,981 
73,988 

5,742 

87,711 

87,711 

$ 87,031 

$ 

$ 

$ 

Variances 
Positive (Negative) 

Original Final 
to Final to Actual 

$ 

$ 

$ 

(174,742) 
(174,742) 

(174,742) 

(7,981 ) 
(73,988) 

(5,742) 

(87,711) 

(87,711 ) 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOLS DISTRICT NO. 12 
SOUTHWEST SECONDARY LEARNING CENTER 
STATEMENT OF REVENUES AND EXPENDITURES 
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL 
IDEA -B & TECHNOLOGY 
FOR THE YEAR ENDED JUNE 30, 2004 

REVENUES: 

Local and county sources 
State sources 

Federal sources 
Total revenues 

OTHER FINANCING SOURCES: 
Proceeds from general obligation bonds 
Operating transfer in (out) 

Total revenues and other financing sources 

BEGINNING CASH BALANCE BUDGETED 

Total revenues, other financing 
sources and beginning cash budgeted 

Expenditures: 
Current: 

Insbuction 
Insbuctional support 
Administration 
Pupil transportation services 
Operation and maintenance of plant 
Non-instructional support 
Non-operating 
Business/support services 
Insbuctional materials 
Food services 
Federal programs 
Athletics 

Debt service 
Capital outlay 

Total expenditures 

Other financing uses: 
Operating transfers out 

Total expenses and other 
financing uses 

See NOles 10 Financial Statements. 

$ 

$ 

$ 

$ 

Budgeted Amounts 
Original Final 

$ $ 

$ 

$ 

$ 
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Actual 
(Budgetary Basis) 

$ 

50,000 
50,000 

50,000 

40,000 
5,000 

45,000 

45,000 

$ 5,000 

$ 

$ 

$ 

Variances 
Positive (Negative) 

Original Final 
to Final to Actual 

$ 

$ 

$ 

(50,000) 
(50,000) 

(50,000) 

(40,000) 
(5,000) 

(45,000) 

(45,000) 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOLS DISTRICT NO. 12 
SOUTHWEST SECONDARY LEARNING CENTER 
STATEMENT OF REVENUES AND EXPENDITURES 
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL 
IDEA -B & TECHNOLOGY 
FOR THE YEAR ENDED JUNE 30, 2004 

REVENUES: 

Local and county sources 
State sources 

Federal sources 
Total revenues 

OTHER FINANCING SOURCES: 
Proceeds from general obligation bonds 
Operating transfer in (out) 

Total revenues and other financing sources 

BEGINNING CASH BALANCE BUDGETED 

Total revenues, other financing 
sources and beginning cash budgeted 

Expenditures: 
Current: 

Instruction 
Instructional support 
Administration 
Pupil transportation services 
Operation and maintenance of plant 
Non-instructional support 
Non-operating 
Business/support services 
Instructional materials 
Food services 
Federal programs 
Athletics 

Debt service 
Capital outlay 

Total expenditures 

Other financing uses: 
Operating transfers out 

Total expenses and other 
financing uses 

See Notes to Financial Statements. 

$ 

$ 

$ 

$ 

Budgeted Amounts 
Original Final 

$ $ 

$ 

$ 

$ 

-290-

Actual 
(Budgetary Basis) 

$ 

50,000 
50,000 

50,000 

40,000 
5,000 

45,000 

45,000 

$ 5,000 

$ 

$ 

$ 

Variances 
Positive (Negative) 

Original Final 
to Final to Actual 

$ 

$ 

$ 

(50,000) 
(50,000) 

(50,000) 

(40,000) 
(5,000) 

(45,000) 

(45,000) 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOLS DISTRICT NO. 12 
SOUTHWEST SECONDARY LEARNING CENTER 
STATEMENT OF REVENUES AND EXPENDITURES 
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL 
PNMGRANT 
FOR THE YEAR ENDED JUNE 30, 2004 

REVENUES: 

Local and county sources 
State sources 

Federal sources 
Total revenues 

OTHER FINANCING SOURCES: 
Proceeds from general obligation bonds 
Operating transfer in (out) 

Total revenues and other financing sourees 

BEGINNING CASH BALANCE BUDGETED 

Total revenues, other financing 
sources and beginning cash budgeted 

Expenditures: 
Current: 

Instruction 
Instructional support 
Administration 
Pupil transportation services 
Operation and maintenance of plant 
Non-instructional support 
Non-operating 
Business/support services 
Instructional materials 
Food services 
Federal programs 
Athletics 

Debt service 
Capital outlay 

Total expenditures 

Other financing uses: 
Operating transfers out 

Total expenses and other 
financing uses 

See Notes to Financial Statements. 

$ 

$ 

$ 

$ 

Budgeted Amounts 
Original Final 

$ $ 

$ 

$ 

$ 
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Actual 
(Budgetary Basis) 

1,000 $ 

1,000 

1,000 

$ 
860 

860 

860 

$ 140 

$ 

$ 

Variances 
Positive (Negative) 

Original Final 
to Final to Actual 

$ (1,000) 

(1,000) 

(1,000) 

$ 
(860) 

(860) 

$ (860) 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOLS DISTRICT NO. 12 
SOUTHWEST SECONDARY LEARNING CENTER 
STATEMENT OF REVENUES AND EXPENDITURES 
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL 
CICT COMPUTERIZED LEARNING 
FOR THE YEAR ENDED JUNE 30, 2004 

REVENUES: 

Local and county sources 
State sources 
Federal sources 

Total revenues 

OTHER FINANCING SOURCES: 
Proceeds from general obligation bonds 
Operating transfer in (out) 

Total revenues and other financing sources 

BEGINNING CASH BALANCE BUDGETED 

Total revenues, other financing 
sources and beginning cash budgeted 

Expenditures: 
Current: 

Instruction 
Instructional support 
Administration 
Pupil transportation services 
Operation and maintenance of plant 
Non-instructional support 
Non-operating 
Business/support services 
Instructional materials 
Food services 
Federal programs 
Athletics 

Debt service 
Capital outlay 

Total expenditures 

Other financing uses: 
Operating transfers out 

Total expenses and other 
finanting uses 

See Notes to Financial Statements. 

$ 

$ 

$ 

$ 

Budgeted Amounts 
Original Final 

$ $ 

$ 

$ 

$ 
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Actual 
(Budgetary Basis) 

25,000 

25,000 

25,000 

$ 25,000 

25,000 

25,000 

$ 

$ 

$ 

$ 

Variances 
Positive (Negative) 

Original Final 
to Final to Actual 

$ 
(25,000) 

(25,000) 

(25,000) 

$ (25,000) 

(25,000) 

$ (25,000) 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOLS DISTRICT NO. 12 
SOUlHWEST SECONDARY LEARNING CENTER 
STATEMENT OF REVENUES AND EXPENDITURES 
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL 
STATE CAPITAL OUTLAY 
FOR THE YEAR ENDED JUNE 30,2004 

Variances 
Positive ~esative2 

Budlleted Amounts Actual Original Final 
Orillinal Final ~Budlleta!! Basis2 to Final to Actual 

REVENUES: 

Local and county sources $ S $ $ $ 
State sources 371,000 346,000 345,990 (25,000) 10 

Federal sources 
Total revenues 371,000 346,000 345,990 (25,000) 10 

OTHER FINANCING SOURCES: 
Proceeds from general obligation bonds 
Operating transfer in (out) 

Total revenues and other financing sources 371,000 346,000 345,990 ~25,0001 10 

BEGINNING CASH BALANCE BUDGETED 

Total revenues, other financing 
sources and beginning cash budgeted $ 371,000 $ 346,000 

Expenditures: 
Current: 

Instruction $ S $ $ $ 
Instructional support 
Administration 
Pupil transportation services 
Operation and maintenance of plant 
Non-instructional support 
Non-operating 
Business/support services 
Instructional materials 
Food services 
Federal programs 
Athletics 

Debt service 
Capital outlay 371,000 346,000 345,990 ~25,000l 10 

Total expenditures 37\,000 346,000 345,990 (25,000) 10 

Other financing uses: 
Operating transfers out 

Total expenses and other 
fin ancing uses $ 371,000 $ 346,000 345,990 $ ~25,000l $ 10 

$ 
See Notes to Financial Statements. 
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STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOLS DISTRICT NO. 12 
SOUTHWEST SECONDARY LEARNING CENTER 
SUPPORTING SCHEDULES 
JUNE 30, 2004 

SCHEDULE OF PLEDGED COLLATERAL 

CASH IN CHECKING ACCOUNTS AND CERTIFICATES OF DEPOSIT: 

New Mexico Educators Federal Credit Union 
Total Deposits 

FDIC Insurance 

Uninsured public funds 

50% Collateral requirement 

Collateral: 

FHLB Due 04-2017 
Total collateral 

Over (under) collateralized 

SCHEDULE OF DEPOSIT AND INVESTMENT ACCOUNTS 

Cash 
Per Bank 

Depository! Account Name June 30, 2004 

New Mexico Educators Federal Credit Union 
Share Draft Account $ 353,594 

See Notes to Financial Statements. 

-294-

Add: 
Deposits 
in Transit 

$ 

$ 353,594 
(100,000) 

2,000,000 

Less: 
Outstanding 

CheckslWires 

$ 107,774 

$ 253,594 

126,797 

2,000,000 

$ 1,873,203 

Adjusted 
Cash Balance 
June 30, 2004 

$ 245,820 



STATE OF NEW MEXICO 
STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOLS DISTRICT NO. 12 
SOUTHWEST SECONDARY LEARNING CENTER 
AGENCY FUNDS 
STATEMENT OF CHANGES IN ASSETS AND LIABILITIES 
FOR THE YEAR ENDED JUNE 30, 2004 

Balance 
Jul;i I, 2003 Additions 

ASSETS 

Cash in bank $ 607 $ 

Total assets $ 607 $ 

LIABILITIES 

Deposits held for others $ 607 $ 

Total liabilities $ 607 $ 

See Notes to Financial Statements. 

Balance 
Deductions June 30, 2004 

$ 607 $ 

$ 607 $ 

$ 607 $ 

$ 607 $ 
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STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOLS DISTRICT NO. 12 
THE LEARNING COMMUNITY 
STATEMENT OF NET ASSETS 
JUNE 30, 2004 

ASSETS 
Current assets: 

Cash and cash equivalents 
Receivables: 

Intergovenunental 
Other 

Prepaid assets 
Total current assets 

Noncurrent assets: 
Capital assets 
Less: Accumulated depreciation 

Total noncurrent assets 

Total assets 

LIABILITIES 
Current liabilities: 

Cash deficit 
Accounts payable 
Salaries and benefits payable 
Accrued interest 
Deferred revenue 
Current portion of long-term obligations 

Total current liabilities 

Long-term obligations: 
Compensated absences payable 
Noncurrent portion of long-term obligations 

Total long-term obligations 

Total liabilities 

NET ASSETS 
Investment in capital assets, net of related debt 
Restricted for: 

Debt service 
Capital projects 

Unrestricted 
Total net assets 

See Notes to Financial Statements 
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$ 

$ 

Governmental 
Activities 

75,326 

15,883 
91,209 

511,327 
(184,084) 
327,243 

418,452 

8,794 
52,188 

60,982 

60,982 

327,243 

30,227 
357,470 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOLS DISTRICT NO. 12 
THE LEARNING COMMUNITY 
STATEMENT OF ACTIVITIES 
FOR THE YEAR ENDED JUNE 30, 2004 

Functions/Programs 

Govemmental activities: 
Instruction 
Instructional support 
Administration 
Pupil transportation services 
Operation and maintenance of plant 
Non-instructional support 
Community services 
Business/support services 
Food services 
Instuctional materials 
Athletics 
Federal programs 
Depreciation - unallocated 
Debt Service 
Capital outlay 
Non-Operating 
Interest on long-tenn obligations 

Total governmental activities 

See Notes to Financial Statements 

Expenses 

590,610 
325,310 
27,510 

280,639 

91,566 

69,618 

1,385,253 

General Revenues 
Taxes 

Charges for 
Services 

Program Revenues 
Operating 
Grants and 

Contributions 

216,569 

216,569 

Property taxes, levied for general purposes 
Property taxes, levied for debt service 
Property taxes, levied for capital projects 

Federal and State aid not restricted to specific purpose 
General 
Capital 

Interest and investment earnings 
Miscellaneous 

Subtotal, general revenues 

Change in net assets 

Net assets - beginning 
Prior period adjustment 

Net assets - beginning, as adjusted 

Net assets· ending 
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Capital 
Grants and 

Contributions 

$ 

$ 

Net (Expenses) 
Revenue and 
Changes in 
Net Assets 

(374,041) 
(325,310) 
(27,510) 

(280,639) 

(91,566) 

(69,618) 

(1,168,684) 

1,075,332 

1,075,332 

(93,352) 

450,822 

450,822 

357,470 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOLS DISTRICT NO. 12 
THE LEARNING COMMUNITY 
GOVERNMENTAL FUNDS 
BALANCE SHEET 
JUNE 30, 2004 

ASSETS 
Cash and cash equivalents 
Receivables: 

Intergovernmental 
Other 
Due from other funds 

Prepaid assets 

Total assets 

LIABILITIES AND FUND BALANCE 
Accounts payable 
Retainage payable 
Cash overdrafts 
Salaries and benefits payable 
Compensated absences 
Deferred revenue 
Claims liability 
Due to other funds 
Other liabilities 

Total liabilities 

FUND BALANCES 
Reserved for: 

Inventories 
Claims 
Encumbrances 

Unreserved, designated for subsequent 
years' expenditures 
Unreserved, undesignated, reported in: 

General fund 
Special revenue funds 
Capital projects funds 
Total fund balances 

$ 

$ 

$ 

General 
Fund 

General Fund 

75,326 $ 

15,883 

91,209 

8,794 

52,188 

60,982 

30,227 

30,227 

Instructional 
Materials 

$ 

Federal 
Stimulus 

-. 

Total liabilities and 
fund balances $ 91,209 $ ==-====-= $ = ....... === 

Amounts reported for governmental actives in the statement of net assets are different because: 

Capital assets used in governmental activities are not financial resources and therefore are not reported 
as assets in governmental funds. 

The cost of capital assets is 
Accumulated depreciation is 

Total net assets-governmental activities 

See Notes to Financial Statements 
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$ 

$ 

Total 

75,326 

15,883 

91,209 

8,794 

52,188 

60,982 

30,227 

30,227 

511,327 
(184,084) 
327,243 

357,470 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOLS DISTRICT NO. 12 
THE LEARNING COMMUNITY 
STATEMENT OF REVENUES, EXPENDITURES, AND 
CHANGES IN FUND BALANCES - GOVERNMENTAL FUNDS 
FOR THE YEAR ENDED JUNE 30, 2004 

General Fund 

General Instructional Federal 
Fund Materials Stimulus 

Revenues: 
Local and county sources $ $ $ 

State sources 1,075,332 30,003 
Federal sources 186,566 
Charges for Services 

Total Revenues 1,075,332 30,003 186,566 

Expenditures: 
Current 

Instruction 582,272 30,003 89,467 
Instructional support 325,310 
Administration 8,244 19,266 
Pupil transportation services 
Operation and maintenance of plant 202,806 77,833 
Non-instructional support 
Community services 
Business/support services 91,566 
Food services 
Instructional materials 
Athletics 

Federal Programs 
Debt service 
Capital outlay 

Total Expenditures 1,210,198 30,003 186,566 

Excess (deficiency) of revenues over expenditures (134,866) 

Other Financing Sources (Uses): 
Operating trans fers in 
Proceeds from bond issues 
Operating transfers out 

Net change in fund balances (134,866) 

Fund balance - Beginning 165,093 
Prior Period adjustment 
Fund balance - beginning, as adjusted 165,093 

Fund balance - Ending $ 30,227 $ $ 

Amounts reported for governmental activities in the statement of activities are different because: 

Capital outlays to purchase or build capital assets are reported in governmental funds as expenditures. However, for 
governmental activities those costs are shown in the statement of net assets and allocated over their estimated useful 
lives as annual depreciation expenses in the statement of activities. This is the amount by which depreciation exceeds 
capital outlays in the period. 

Depreciation expense 
Capital additions 
Excess of capital outlay over depreciation expense 

Change in net assets of governmental activities 

See Notes to Financial Statements. 
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$ 

$ 

Total 

1,105,335 
186,566 

1,291,901 

701,742 
325,310 
27,510 

280,639 

91,566 

1,426,767 

(\34,866) 

(\34,866) 

(69,618) 
111,132 
41,514 

(93,352) 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOLS DISTRICT NO. 12 
THE LEARNING COMMUNITY 
STATEMENT OF FIDUCIARY NET ASSETS 
FOR THE YEAR ENDED JUNE 30, 2004 

ASSETS 

Cash and cash equivalents 
Total Assets 

LIABILITIES 

$ 
$ 

Deposits held for others 
Total Liabilities $ 

See Notes to Financial Statements. 
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Agency 
Funds 

4,249 
4,249 

4,249 
4,249 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOLS DISTRICT NO. J2 
THE LEARNING COMMUNITY 
STATEMENT OF REVENUES AND EXPENDITURES 
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL 
GENERAL FUND 
FOR THE YEAR ENDED JUNE 30, 2004 

Variances 
Positive ~esative! 

Budaeted Amounts Actual Original Final 
Orill!!!!l Final 1!!udlle!!!!}: Basis! to Final to Actual 

REVENUES: 

Local and county sources $ $ $ $ 
Stlte SOurces 1,330,989 1,224,669 1,075,332 (106,320) 149,337 

F edcral Sources 
Total revenues 1,330,989 1,224,669 1,075,332 (106,320) 149,337 

OTHER FINANCING SOURCES: 
Proceeds from general obligation bonds 
Operating transfer in (out) 

Total revenues and other linaneing sources 1,330,989 1,224,669 1,075,332 {106,320! 149,337 

BEGINNING CASH BALANCE BUDGETED 

Total revenues, other finaneing 
sources and beginning cash budgeted 1,330,989 1,224,669 

Expenditures: 
Current: 

Instruction 726,611 603,869 589,240 (122,742) 14,629 
Instructional support 209,895 327,418 325,310 117,523 2,108 
Adntioistration 35,000 8,245 3,744 (26,755) 4,501 
Pupil transportation services 

Operation and maintenance of plant 260,310 194,770 190,078 (65,540) 4,692 
Non-instructional support 
Non-operating 20,000 (20,000) 

Business/support services 79,173 91,810 91,566 12,637 244 
Instructional materials 
Food services 
Federal programs 
Athletics 

Debt service 
Capital outlay 

Total expenditures 1,330,989 1,226,112 1,199,938 (104,877) 26,174 

Otber fmancing uses: 
Operating transfers out 

Total expenses and otber 
financing uses 1,330,989 1,226,112 1,199,938 ~I04,877~ 26,174 

~124,606~ 
See Notes to Financial Statements. 
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STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOLS DISTRICT NO. 12 
THE LEARNING COMMUNITY 
STATEMENT OF REVENUES AND EXPENDITURES 
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL 
INSTRUCTIONAL MATERIALS 
FOR THE YEAR ENDED JUNE 30, 2004 

REVENUES: 

Local and county sources 
State sources 

Federal sources 
Total revenues 

OTHER FINANCING SOURCES: 
Proceeds from general obligation bonds 
Operating transfer in (out) 

Total revenues and other financing sources 

BEGINNING CASH BALANCE BUDGETED 

Total revenues, other financing 
sources and beginning cash budgeted 

Expenditures: 
Current: 

Instruction 
Instructional support 
Administration 
Pupil transportation services 

Operation and maintenance of plant 
Non-instructional support 
Non-operatiug 
Business/support services 
Instructional materials 
Food services 
Federal programs 
Athletics 

Debt service 
Capital outlay 

Total clJM!ndltures 

Other fmancing uses: 
Operating transfers out 

Total elJM!nses and other 
financing uses 

See Notes to Financial Statements. 

$ 

Budgeted Amounts 
Original Final 

34,000 30,003 

34,000 30,003 

34,000 30,003 

34,000 30,003 

34,104 34,104 

34,104 34,104 

34,104 34,104 
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Actual 
(Budgetary Basis) 

30,003 

30,003 

30,003 

30,003 

30,003 

30,003 

$ 

Variances 
Positive (Negative) 

Original Final 
to Final to Actual 

(3,997) 

(3,997) 

(3,997) 

4,101 

4,101 

4,101 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOLS DISTRICT NO. 12 
THE LEARNING COMMUNITY 
STATEMENT OF REVENUES AND EXPENDITURES 
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL 
FEDERAL STIMULUS 
FOR THE YEAR ENDED JUNE 30, 2004 

REVENUES: 

Local and county sources 
State sowces 

Federal sources 
Total revenues 

OTHER FINANCING SOURCES: 
Proceeds ftom general obligation bonds 
Operating transfer in (out) 

Total revenues and other fill2ncing sources 

BEGINNING CASH BALANCE BUDGETED 

Total revenues, otber financing 
sources and beginning cash budgeted 

Expenditures: 
Current: 

Instruction 
Instructional support 
Administration 
Pupil transportation services 

Operation and maintenance of plant 
Non-instructional support 
Non-operating 
Business/support services 
Instructional materials 
Food services 
Federal programs 
Athletics 

Debt service 
Capital outlay 

Total expenditures 

Other fmancing uses: 
Operating transfers out 

Total expenses and other 
financing uses 

See NOles 10 Financial Slalements. 

$ 

Budgeted Amounts 
Original Final 

$ 

225,396 186,566 
225,396 186,566 

225,396 186,566 

225,396 186,566 

89,467 

19,266 

225,396 77,833 

225,396 186,566 

225,396 186,566 
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Actual 
(Budgetary Basis) 

150,000 
150,000 

150,000 

89,467 

19,266 

77,833 

186,566 

186,566 

(36,566) 

$ 

Variances 
Positive (Negative) 

Original Final 
to Final to Actual 

$ 

(38,830) 36,566 
(38,830) 36,566 

(38,830) 36,566 

89,467 

19,266 

(147,563) 

(38,830) 

(38,830) 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOLS DISTRICT NO. 12 
THE LEARNING COMMUNITY 
SUPPOR~NG SCHEDULES 
JUNE 30, 2004 

SCHEDULE OF PLEDGED COLLATERAL 

CASH IN CHECKING ACCOUNTS AND CERTIFICATES OF DEPOSIT: 

Wells Fargo Bank 
Total Deposits 

FDIC Insurance 

Uninsured public funds 

50% Collateral requirement 

Collateral: 

Total collateral 

Over (under) collateralized 

SCHEDULE OF DEPOSIT AND INVESTMENT ACCOUNTS 

Account Type of 
DeE2sit0!:tAccount Name Number Account 

Wells Fargo Bank 
Operational 135-0920833 Checking 
Payroll 135-I 728542 Checking 

Total Wells Fargo Bank 

Less: student activity funds 

Grand Total 

See Notes to Financial Statements. 

Cash 
Per Bank 

June 30, 2004 

$ 131,633 
15,043 

146,676 

!4,249l 

$ 142,427 

-304-

$ 146,676 
100,000 

$ 46,676 

23,338 

228,770 

228,770 

$ 205,432 

Add: Less: Adjusted 
Deposits Outstanding Cash Balance 
in Transit CheckslWires June 30, 2004 

$ $ 67,101 $ 64,532 
15,D43 

67,101 79,575 

!4,249) 

$ $ 67,101 $ 75,326 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOLS DISTRICT NO. 12 
THE LEARNING COMMUNITY 
AGENCY FUNDS 
STATEMENT OF CHANGES IN ASSETS AND LIABILITIES 
FOR THE YEAR ENDED JUNE 30, 2004 

Balance 
Jul~ 1, 2003 Additions 

ASSETS 

Cash in bank $ 2,324 $ 6,995 

Total assets $ 2,324 6,995 

LIABILITIES 

Deposits held for others $ 2,324 6,995 

Total liabilities $ 2,324 $ 6,995 

See Notes to Financial Statements. 
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Balance 
Deductions June 30, 2004 

$ 5,070 $ 4,249 

5,070 4,249 

5,070 4,249 

$ 5,070 $ 4,249 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO.12 
LA ACADEMIA DE ESPERANZA 
STATEMENT OF NET ASSETS 
JUNE 30, 2004 

ASSETS 
Current assets: 

Cash and cash equivalents 
Receivables: 

Intergovernmental 
Other 

Prepaid assets 
Total current assets 

Noncurrent assets: 
Capital assets 
Less: Accumulated depreciation 

Total noncurrent assets 

Total assets 

LIABILITIES 
Current liabilities: 

Cash deficit 
Accounts payable 
Salaries and benefits payable 
Accrued interest 
Deferred revenue 
Current portion of long-tenn obligations 

Total current liabilities 

Long-tenn obligations: 
Compensated absences payable 
Noncurrent portion oflong-terrn obligations 

Totallong-tenn obligations 

Total liabilities 

NET ASSETS 
Investment in capital assets, net of related debt 
Restricted for: 

Debt service 
Capital projects 

Unrestricted 

Total net assets 

See Notes to Financial Statements 

$ 

$ 

-306-

Governmental 
Activities 

258,567 

83,874 
129 

5,538 
348,108 

80,679 

~9,672~ 
71,007 

419,115 

95,897 

2,308 
98,205 

98,205 

71,007 

249,903 

320,910 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO.12 
LA ACADEMIA DE ESPERANZA 
STATEMENT OF ACTIVITIES 
FOR THE YEAR ENDED JUNE 30, 2004 

Functions/Programs 

Governmental activities: 
Instruction 
Instructional support 
Administration 
Pupi I transportation services 
Operation and maintenance of plant 
Non-instructional support 
Community services 
Business/support services 
Food services 
Instructional Materials 
Athletics 
Federal programs 
Depreciation, unallocated 
Debt Service 
Capital Outlay 

Non-Operating 
Interest on long-term obligations 

Total governmental activities 

See Notes to Financial Statements 

PrOgram Revenues 

Expenses 
Charges for 

Services 

Operating 
Grants and 

Contributions 

$ 1,104,295 
432,496 

9,034 

137,212 

110,535 

9,377 

1,802,949 

244 

244 

General Revenues 
Taxes 

Property taxes, levied for general purposes 
Property taxes, levied for debt service 
Property taxes, levied for capital projects 

656,866 

656,866 

Federal and State aid not restricted to specific purpose 
General 
Other 

Interest and investment earnings 
Miscellaneous 

Subtotal, general revenues 

Change in net assets 
Increase (decrease) in unrestricted net assets 
Net assets - beginning 

Prior period adjustment 

Net assets - beginning, as adjusted 

Net assets - ending 

-307-

Capital 
Grants and 

Contributions 

$ 

$ 

Net (Expenses) 
Revenue and 
Changes in 
Net Assets 

(447,185) 
(432,496) 

(9,034) 

(137,212) 

(110,535) 

(9,377) 

(1,145,839) 

1,464,945 

624 
1,465,569 

319,730 

1,180 

1,180 

320,910 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 
LA ACADEMIA DE ESPERANZA 
GOVERNMENTAL FUNDS 
BALANCE SHEET 
JUNE 30,2004 

General Fund 

General Instructional IDEA-B 
Fund Materials Title I Entitlement 

ASSETS 
Cash and cash equivalents $ 232,485 $ 26,082 $ $ 
Receivables: 

Intergovernmental 45,374 34,468 
Other 129 
Due from other funds 83,874 
Prepaid assets 

Total assets $ 316,488 $ 26,082 $ 45,374 $ 34,468 

LIABILITIES AND FUND BALANCE 
Accounts payable $ 1,380 $ 15,207 $ $ 
Retainage payable 
Cash overdrafts 
Salaries and benefits payable 79,310 
Compensated absences 2,308 
Deferred revenue 
Claims liability 
Due to other funds 45,374 34,468 
Other liabilities 

Total liabilities 82,998 15,207 45,374 34,468 

FUND BALANCES 
Reserved for: 

Inventories 
Claims 
Encumbrances 

Unreserved, designated for subsequent 
years' expenditures 
Unreserved, undesignated, reported in: 

General fund 233,490 10,875 
Special revenue funds 
Capital projects funds 
Total fUDd balaDces 233,490 10,875 

Total liabilities aDd 
fUDd balaDces $ 316,488 $ 26,082 $ 45,374 $ 34,468 

Amounts reported for governmental actives in the statement of net assets are different because: 

Capital assets used in governmental activities are not financial resources and therefore are not reported as assets in governmental funds. 

The cost of capital assets is 
Accumulated depreciation is 

Total net assets-governmental activities 

See Notes to Financial Statements 
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IDEA-B 
Coml!etitive 

$ 

$ 

$ 

$ 



Federal Federal PNM 
Stimulus Renovation Grant 

$ $ $ $ 

4,032 

$ 4,032 $ $ $ 

$ $ $ $ 

4,032 

4,032 

$ 4,032 $ =====~== $ ======== $ 

-309-

Walton State 
Fund Stimulus 

$ 

5,538 

5,538 $ 

5,538 

5,538 

5,538 $ ====== 

$ 

$ 

$ 

Total 

258,567 

83,874 
129 

83,874 
5,538 

431,982 

16,587 

79,310 
2,308 

83,874 

182,079 

244,365 
5,538 

249,903 

80,679 
(9,672) 
71,007 

$ 320,910 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 
LA ACADEMIA DE ESPERANZA 
STATEMENT OF REVENUES, EXPENDITURES, AND 
CHANGES IN FUND BALANCES - GOVERNMENTAL FUNDS 
FOR THE YEAR ENDED JUNE 30, 2004 

General Fund 

General Instructional IDEA-B IDEA-B 
Fund Materials Title I Entitlement Coml!:titive 

Revenues: 
Local and county sources $ 624 $ $ $ $ 
State sources 1,464,945 102,450 
Federal sources 61,362 67,316 2,000 
Charge for service 244 

Total Revenues 1,465,813 102,450 61,362 67,316 2,000 

Expenditures: 
Current 

Instruction $ 760,985 $ 91,575 $ 60,648 $ 4,950 $ 
Instructional support 238,577 714 62,366 2,000 
Administration 1,646 
Pupil transportation services 
Operation and maintenance of plant 13\,308 
Non-instructional support 
Community services 
Business/support services 99,807 
Food services 
Instructional materials 
Athletics 
Federal programs 

Debt service 
Capital outlay 

Total Expenditures 1,232,323 91,575 61,362 67,316 2,000 

Excess (deficiency) of revenues over expenditures 233,490 10,875 

Other Financing Sources (Uses): 
Operating transfers in 
Proceeds from bond issues 
Operating transfers out 

Net change in fund balances 233,490 10,875 

Fund balance - Beginning 
Prior period adjustment 
Fund balance - beginning, as adjusted 

Fund balance - Ending $ 233,490 $ 10,875 $ $ $ 

Amounts reported for governmental activities in the statement of activities are different because: 

Capital outlays to purchase or build capital assets are reported in governmental funds as expenditures. However, for governmental 
activities those costs are shown in the statement of net assets and allocated over their estimated useful lives as annual depreciation 
expenses in the statement of activities. This is the amount by which depreciation exceeds capital outlays in the period. 

Depreciation expense 
Capital outlays 
Excess of capital outlay over depreciation expense 

Change in net assets of governmental activities 

See Notes to Financial Statements 
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Federal Federal PNM 
Stirnulus Renovation Grant 

$ $ $ 813 $ 

238,488 5,904 

238,488 5,904 813 

$ 209,890 $ $ 813 $ 
23,096 

5,904 

5,502 

238,488 5,904 813 

$ ====== $=====--= $ ===== $ 
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Walton State 
Fund Stimulus 

114,985 $ 
63,548 

114,985 63,548 

$ 7,467 
98,045 36,250 

7,388 

5,226 

11,402 7,217 

109,447 63,548 

5,538 

5,538 

5,538 $====== 

$ 

$ 

$ 

Total 

116,422 
1,630,943 

375,070 
244 

2,122,679 

1,136,328 
461,048 

9,034 

137,212 

110,535 

18,619 

1,872,776 

249,903 

249,903 

(9,377) 
79,204 
69,827 

319,730 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 
LA ACADEMIA DE ESPERANZA 
STATEMENT OF FIDUCIARY NET ASSETS 
FOR THE YEAR ENDED JUNE 30, 2004 

ASSETS 

Cash and cash equivalents 
Total Assets 

LIABILITIES 
Deposits held for others 

Total Liabilities 

See Notes to Financial Statements. 
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$ 
$ 

$ 
$ 

Agency 
Funds 

1,887 
1,887 

1,887 
1,887 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNIC[PAL SCHOOL DISTRICT NO. 12 
LA ACADEM[A DE ESPERANZA 
STATEMENT OF REVENUES AND EXPENDITURES 
BUDGET (NON-GAAP BUDGETARY BAS[S) AND ACTUAL 
GENERAL FUND 
FOR THE YEAR ENDED JUNE 30, 2004 

REVENUES: 

Local and county sources 
State sources 
Federal sources 

Total revenues 

OTHER FINANCING SOURCES: 
Proceeds from general obligation bonds 
Operating tranSfer in (out) 

Total revenues and other fioancing sources 

BEGINNING CASH BALANCE BUDGETED 

Total revenues, otber financing 
sources and beginniog casb budgeted 

Expenditures: 
Current: 

Instruction 
Instructional support 
Administration 
Pupil transportation services 

Operation and maintenance of plant 
Non-instructional support 
Non~perating 

Business/support services 
[nstructional materials 
Food services 
Federal programs 
State programs 

Debt service 
Capital ouday 

Total expenditures 

Other fmancing uses: 
Operating transfers out 

Total expenses and otber 
financing uses 

See Notes to Financial Statements. 

$ 

Budgeted Amounts 
Original Final 

1,107,770 1,465,832 

1,107,770 1,465,832 

1,107,770 1,465,832 

1,107,770 1,465,832 

S 2,215,540 S 2,931,664 

622,787 803,306 
249,586 257,946 

7,751 5,095 
91,637 

137,330 163,740 

21,475 29,927 
68,841 114,181 

1,107,770 1,465,832 

1,107,770 $ 1,465,832 
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Actual 
(Budgetary Basis) 

868 $ 
1,464,945 

1,465,813 

[,465,813 

760,985 
238,577 

1,646 

131.308 

99,807 

1,232,323 

1,232,323 

233,490 

$ 

Variances 
Positive (Negative) 

Original Final 
to Final to Actual 

180,519 
8,360 

(2,656) 
91,637 
26,410 

8,452 
45,340 

358,062 

358,062 

(868) 
887 

19 

19 

42,321 
19,369 
3,449 

91,637 
32,432 

29,927 
14,374 

233,509 

233,509 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 
LA ACADEMIA DE ESPERANZA 
STATEMENT OF REVENUES AND EXPENDITURES 
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL 
INSTRUCTIONAL MATERIALS 
FOR THE YEAR ENDED JUNE 30, 2004 

REVENUES: 

Local and county sources 
State sources 
Federal sources 

Total revenues 

OTHER FINANCING SOURCES: 
Proceeds from general obligation bonds 
Operating transfer in (out) 

Total revenues and otber financing sources 

BEGINNING CASH BALANCE BUDGETED 

Total revennes, otber financing 
sources and beginning casb budgeted 

Expenditures: 
Current: 

Instruction 
Instructional support 
Administration 
Pupil transportation services 

Operation and maintenance of plant 
Non-instructional support 
Non-operating 
Business/support services 
Instructional materials 
Food services 
Federal programs 
Atbletics 

Debt service 
Capital outlay 

Total expenditures 

Otber fmancing uses: 
Operating transfers out 

Total expenses and other 
financing uses 

See Notes to Financial Statements. 

$ 

$ 

$ 

Budgeted Amounts 
Original Final 

$ 
12, 737 12,737 

12,737 12,737 

12,737 12,737 

12,737 102,450 

25,474 115,187 

12,737 $ 102,450 

12,737 102,450 

12,737 102,450 

-314-

Actual 
(Budgetary Basis) 

102,450 

102,450 

102,450 

$ 76,368 

76,368 

76,368 

$ 26,082 

Variances 
Positive (Negative) 

Original Final 
to Final to Actual 

(89,713) 

(89,713) 

(89,713) 

89,713 $ 26,082 

89,713 26,082 

89,713 26,082 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 
LA ACADEMIA DE ESPERANZA 
STATEMENT OF REVENUES AND EXPENDITURES 
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL 
TITLE I 
FOR THE YEAR ENDED JUNE 30, 2004 

REVENUES: 

Local and county sources 
State sources 
Federal sources 

Total revenues 

OTHER FINANCING SOURCES: 
Proceeds from general obligation bonds 
Operating tnmsfer in (out) 

Total revenues and other financing sources 

BEGINNING CASH BALANCE BUDGETED 

Total revenues, other financing 
sources and beginning cash budgeted 

Expenditures: 
Current: 

Instruction 
Instructional sUpPOrt 
Administration 
Pupil tnmsportation services 

Operation and maintenance of plant 
Non-instructional support 
Non-operating 
Business/support services 
Inslnlctional materials 
Food services 
Federal programs 
Athletics 

Debt service 
Capital outlay 

Total expenditures 

Other fmancing uses: 
Operating transfers out 

Total expenses and other 
financing uses 

See Notes to Financial Statements. 

$ 

$ 

Budgeted Amounts 
Original Final 

60,455 

60,455 

60,455 

60,455 

60,455 

60,455 

60,455 

-315-

60,455 

60,455 

62,470 

62,470 

60,648 
714 

61,362 

61,362 

Actual 
(Budgetary Basis) 

$ 

15,988 
15,988 

15,988 

60,648 
714 

61,362 

61,362 

$ (45,374) 

$ 

$ 

$ 

Variances 
Positive (Negative) 

Original Final 
to Final to Actual 

193 
714 

907 

907 $ 

60,455 
(15,988) 
44,467 

44,467 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 
LA ACADEMIA DE ESPERANZA 
STATEMENT OF REVENUES AND EXPENDITURES 
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACfUAL 
IDEA-B ENTITELMENT 
FOR THE YEAR ENDED JUNE 30, 2004 

REVENUES: 

Local and county sources 
State sources 

Federal sources 
Total revenues 

OTHER FINANCING SOURCES: 
Proceeds from general obligation bonds 
Operating transfer in (out) 

Total revenues and other financing sources 

BEGINNING CASH BALANCE BUDGETED 

Total revenues, other finaucing 
sources and beginning cash budgeted 

Expenditures: 
Current: 

Instruction 
Instructional support 
Administration 
Pupil transportation services 

Operation and maintenance of plant 
Non-instructional support 
Non-operating 

Business/support services 
Instructional materials 
Food services 
Federal programs 
Athletics 

Debt service 
Capital outlay 

Total expenditures 

Other fmancing uses: 
Operating transfers out 

Total expenses and otber 
financing uses 

See Notes to Financial Statements. 

$ 

$ 

$ 

Budgeted Amounts 
Original Final 

34,317 
34,317 

34,317 

34,317 

5,000 
29,317 

34,317 

34,317 

$ 

$ 

$ 

-316-

67,408 
67,408 

67,408 

67,408 

4,950 
62,366 

67,316 

67,316 

Actual 
(Budgetary Basis) 

32,848 
32,848 

32,848 

4,950 
62,366 

67,316 

67,316 

(34,468) 

$ 

$ 

$ 

Variances 
Positive (Negative) 

Original Final 
to Final to Actual 

(50) 
33,049 

32,999 

32,999 

34,560 
34,560 

34,560 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 
LA ACADEMIA DE ESPERANZA 
STATEMENT OF REVENUES AND EXPENDITURES 
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL 
IDEA-B COMPETITIVE 
FOR THE YEAR ENDED JUNE 30, 2004 

REVENUES: 

Local and county sources 
State sources 

Federal sources 
Total revenues 

OTHER FINANCING SOURCES: 
Proceeds from general obligation bonds 
Operating transfer in (out) 

Tota' revenues and other financing sources 

BEGINNING CASH BALANCE BUDGETED 

Total revenues, otber financing 
sources and beginning casb budgeted 

Expenditures: 
Current: 

Instruction 
Instructional support 
Administration 
Pupil transportation services 

Operation and maintenance of plant 
Non-instructional support 
Non-operating 

Business/support services 
Instructional materials 
Food services 
Federal programs 
Athletics 

Debt service 
Capital outlay 

Total expenditures 

Other fmancing uses: 
Operating transfers out 

Total expenses and other 
financing uses 

See Notf!J to Financial Statements. 

$ 

s 

Budgeted Amounts 
Original Final 

$ 

2,000 
2,000 

2,000 

$ 2,000 

s 
2,000 

2,000 

$ 2,000 

-317-

Actual 
(Budgetary Basis) 

2,000 
2,000 

2,000 

$ 
2,000 

2,000 

2,000 

$ 

$ 

$ 

s 

Variances 
Positive (Negative) 

Original Final 
to Final to Actual 

s 
2,000 

2,000 

2,000 s 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 
LA ACADEMIA DE ESPERANZA 
STATEMENT OF REVENUES AND EXPENDITURES 
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL 
FEDERAL STIMULUS 
FOR THE YEAR ENDED JUNE 30, 2004 

Variances 
Positive ~es.tive) 

Budseted Amounts Actual Original Final 
Orisinal Final @udse!!!;l:: Basis) to Final to Actual 

REVENUES: 

Local and county sources S S 
State sources 
Federal sources 84,456 238,488 234,456 4,032 

Total revenues 84,456 238,488 234,456 4,032 

OTHER FINANCING SOURCES: 
Proceeds from general obligation bonds 
Operating transfer in (OUt) 

Total revenues and other financing sources 84,456 238,488 234,456 4,032 

BEGINNING CASH BALANCE BUDGETED 

Total revenues, otber financing 
sources and beginning cash budgeted S 84,456 238,488 

Expenditures: 
Current: 

Instruction S 67,084 S 209,890 S 209,890 S 142,806 
Instructional support 17,392 23,096 23,096 5,704 
Administration 
Pupil transportation services 

Operation and maintenance of plant 
Non-instructional support 
Non-operating 
Business/support services 5,502 5,502 5,502 
Instructional materials 
Food services 
Federal programs 
Athletics 

Debt service 
Capital outlay 

Total expenditures 84,476 238,488 238,488 154,012 

Other fmancing uses: 
Operating transfers out 

Tolal expenses and olher 
financing uses S 84,476 S 238,488 238,488 S 154,012 

S ~4,032) 

See Notes to Financial Statements. 

-318-



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 
LA ACADEMIA DE ESPERANZA 
STATEMENT OF REVENUES AND EXPENDITURES 
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL 
FEDERAL RENOVATION 
FOR THE YEAR ENDED JUNE 30, 2004 

REVENUES: 

Local and county sources 
State sources 
Federal sources 

Total revenues 

OTHER FINANCING SOURCES: 
Proceeds from general obligation bonds 
Operating transfer in (oul) 

Total revenues and olher financing sources 

BEGINNING CASH BALANCE BUDGETED 

Total revenues, otber financing 
sources and beginning casb budgeted 

Expenditures: 
Current: 

Instruction 
Instructional support 
Adntinistration 
Pupil transportation services 

Operation and maintenance of plant 
Non-instructional support 
Non-operating 
Business/support services 
Instructional malerials 
Food services 
Federal programs 
Athletics 

Debt service 
Capital outlay 

Total elpenditures 

Other financing uses: 
Operating transfers out 

Total expeoses and otber 
financing uses 

See Notes to Financial Statements. 

$ 

$ 

s 

Budgeted Amounts 
Original Final 

41,871 
41,871 

41,871 

41,871 

s 

41,871 

41,871 

41,871 

-319-

Actual 
(Budgetary Basis) 

5,904 
5,904 

5,904 

5,904 

5,904 

5,904 

$ 

s 

Variances 
Positive (Negative) 

Original Final 
to Final to Actual 

35,967 
35,967 

35,967 

41,871 35,967 

41,871 35,967 

41,871 35,967 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 
LA ACADEMIA DE ESPERANZA 
STATEMENT OF REVENUES AND EXPENDITURES 
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL 
PNMGRANT 
FOR THE YEAR ENDED JUNE 30, 2004 

REVENUES: 

Local and county sources 
State sources 
Federal sources 

Total revenues 

OTHER FINANCING SOURCES: 
Proceeds from general obligation bonds 
Operating transfer in (out) 

Total revenues and other fln.ncing sources 

BEGINNING CASH BALANCE BUDGETED 

Total revenues, other financing 
sources and beginning cash budgeted 

Expenditures: 
CllITCnt: 

Instruction 
Instructional support 
Administration 
Pupil transportation services 

Operation and maintenance of plant 
Non-instructional support 
Non-operating 
Business/support services 
Instructional materials 
Food services 
Federal programs 
Athletics 

Debt service 
Capital outlay 

Total expenditures 

Other (mancing uses: 
Operating transfers out 

Total espeuses and other 
financing uses 

See Notes to Financial Statements. 

Budgeted Amounts 
Original Final 

$ $ 1,000 

1,000 

1,000 

1,000 

s 1,000 

1,000 

s 1,000 

-320-

Actual 
(Budgetary Basis) 

813 $ 

813 

813 

$ 813 

813 

813 

s 

$ 

$ 

Variances 
Positive (Negative) 

Original Final 
to Final to Actual 

$ 187 

187 

187 

1,000 $ 187 

1,000 187 

1,000 187 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 
LA ACADEMIA DE ESPERANZA 
STATEMENT OF REVENUES AND EXPENDITURES 
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL 
WALTON FUND 
FOR THE YEAR ENDED JUNE 30, 2004 

REVENUES: 

local and county sources 
Slale sources 

Federal sources 
Total revenues 

OTHER FINANCING SOURCES: 
Proceeds from general obligation bonds 
Operating transfer in (out) 

Total revenues and otber linancing sources 

BEGINNING CASH BAlANCE BUDGETED 

Total revenues, otber linancing 
sources and beginning casb budgeted 

Expenditures: 
Current: 

Insttuction 
Insttuctional support 
Administration 
Pupil transportation services 
Operation and maintenance of plant 
Non-insttuctional support 
Non-operating 
Business/support services 
Insttuctional materials 
Food services 
Federal programs 
Athletics 

Debt service 
Capital outlay 

Total elpendltures 

Otber fmancing uses: 
Operating transfers out 

Total upeoses and otber 
financing uses 

See Notes to Financial Statements. 

$ 

$ 

Budgeted Amounts 
Original Final 

114,985 

114,985 

114,985 

114,985 

114,985 

-321-

Actual 
(Budgetary Basis) 

98,045 

16,940 
114,985 

114,985 

(114,985) 

$ 

$ 

$ 

Variances 
Positive (Negative) 

Original Final 
to Final to Actual 

$ 

$ 
114,985 16,940 

(16,940) 
114,985 

114,985 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 
LA ACADEMIA DE ESPERANZA 
STATEMENT OF REVENUES AND EXPENDITURES 
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL 
STATE STIMULUS 
FOR THE YEAR ENDED JUNE 30,1004 

REVENUES: 

Local and county sources 
State sources 
Federal sources 

Total revenues 

OTHER FINANCING SOURCES: 
Proceeds from general obligation bonds 
Operating transfer in (out) 

Total revenues and otber financing sources 

BEGINNING CASH BALANCE BUDGETED 

Total revenues, ntber financing 
sources and beginning cash budgeted 

Expenditures: 
Current: 

Instruction 
Instructional support 
Administration 
Pupil transportation services 

Operation and maintenance of plant 
Non-instructional support 
Non-operating 

Business/support services 
Instructional materials 
Food services 
Federal programs 
Athletics 

Debt service 
Capital outlay 

Total expenditures 

Otber fmaneing uses: 
Operating transfers out 

Total expenses and other 
financing uses 

See Notes to Financial StateMents. 

$ 

$ 

$ 

Budgeted Amounts 
Original Final 

63,548 

63,548 

S 7,467 
36,250 

7,388 

5,226 

7,217 
63,548 

63,548 

-322-

Actual 
(Budgetary Basis) 

7,467 
36,250 

7,388 

5,226 

7,217 
63,548 

63,548 

S (63,548) 

$ 

S 

$ 

Variances 
Positive (Negative) 

Original Final 
to Final to Actual 

7,467 
36,250 

7,388 

5,226 

7,217 
63,548 

63,548 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 
LA ACADEMIA DE ESPERANZA 
SUPPORTING SCHEDULES 
JUNE 30, 2004 

SCHEDULE OF PLEDGED COLLATERAL 

CASH IN CHECKING ACCOUNTS AND CERTIFICATES OF DEPOSIT: 

Wells Fargo Bank 
Total Deposits 

FDIC Insurance 

Uninsured public funds 

50% Collateral requirement 

Collateral: 
Total collateral 

Over (Under) collateralized 

SCHEDULE OF DEPOSIT AND INVESTMENT ACCOUNTS 

Account Type of 
De!!osito~Account Name Number Account 

Wells Fargo Bank 

State 135-1754403 Checking 
Federal 135-1754414 Checking 
Walton 135-6282341 Checking 
Payroll 135-6282333 Checking 
Student Activities 135-6282341 Checking 

Total Wells Fargo Bank 

Petty cash 
Less: Student Activities 

Total Cash 

See Notes to Financial Statements 

Cash 
Per Bank 

June 30, 2004 

$ 210,407 
11,267 
25,767 
90,458 

2,266 

340,165 

2,266 

$ 337,899 

-323-

Add: 
Deposits 
in Transit 

$ 394 

2,714 

3,108 

$ 3,108 

$ 340,165 
100,000 

Less: 
Outstanding 

CheckslWires 

$ 34,584 
11,267 
25,767 
11,022 

379 

83,019 

379 

$ 82,640 

$ 240,165 

120,083 

$ (120,083) 

Adjusted 
Cash Balance 
June 30, 2004 

$ 176,217 

82,150 
1,887 

260,254 

200 
1,887 

$ 258,567 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOLS DISTRICT NO. 12 
LA ACADEMIA DE ESPERANZA 
AGENCY FUNDS 
STATEMENT OF CHANGES IN ASSETS AND LIABILITIES 
FOR THE YEAR ENDED JUNE 30, 2004 

Balance 
Jul~ \, 2003 Additions 

ASSETS 

Cash in bank $ $ 1,887 

Total assets $ $ \,887 

LIABILITIES 

Deposits held for others $ $ 1,887 

Total liabilities $ $ 1,887 

See Notes to Financial Statements. 

Balance 
Deductions June 30, 2004 

$ $ 1,887 

$ $ \,887 

$ $ \,887 

$ $ 1,887 

-324-



STATE OF NEW MEXICO 
ALBUQUERQUE PUBLIC SCHOOL DISTRICT NO. 12 
LA ACAI)EMIA DE LENGUA Y CUL TURA 
STATEMENT OF NET ASSETS 
JUNE 30, 2004 

ASSETS 
Current assets: 

Cash and cash equivalents 
Receivables: 

Intergovernmental 
Other 

Prepaid assets 
Total current assets 

Noncurrent assets: 
Capital assets 
Less: Accumulated depreciation 

Total noncurrent assets 

Total assets 

LIABILITIES 
Current liabilities: 

Cash deficit 
Accounts payable 
Salaries and benefit payable 
Accrued interest 
Deferred revenue 
Current portion of long-tenn obligations 

Total current liabilities 

Long-tenn obligations: 
Compensated absences payable 
Noncurrent portion of long-tenn obligations 

Totallong-tenn obligations 

Total liabilities 

NET ASSETS 
Investment in capital assets, net of related debt 
Restricted for: 

Debt service 
Capital projects 

Unrestricted 

Total net assets 

See Notes to Financial Statements 

$ 

$ 

-325-

Governmental 
Activities 

33,900 

2,640 

36,540 

86,257 
(l2,778~ 

73,479 

110,019 

3,219 

3,219 

3,219 

73,479 

33,321 

106,800 



STATE OF NEW MEXICO 
ALBUQUERQUE PUBLIC SCHOOL DISTRICT NO. 12 
LA ACADEMIA DE LENGUA Y CULTURA 
STATEMENT OF ACTIVITIES 
FOR THE YEAR ENDED JUNE 30, 2004 

FunctionsiPrograms 

Governmental activities: 
Instruction 
Instructional support 
Administration 
Pupil transportation services 
Operation and maintenance of plant 
Non-instructional support 
Community services 
Business/support services 
Food services 
Instructional Materials 
Althletics 
Federal programs 
Depreciation, unallocated 
Debt Service 
Capital outlay 
Non-Operating 
Interest on long-term obligations 

Total governmental activities 

See Notes to Financial Statements. 

Prol[am Revenues 
Operating 

Charges for Grants and 
Expenses Services Contributions 

$ 334,230 442,480 
167,414 
104,045 

40,077 

84,663 
16,384 14,604 

1,633 

748,446 14,604 442,480 

General Revenues 
Taxes 

Property taxes, levied for general purposes 
Property taxes, levied for debt service 
Property taxes, levied for capital projects 

Federal and State aid not restricted to specific purpose 
General 
Other 

Interest and investment earnings 
MiscelJaneous 

Subtotal, general revenues 

Change in net assets 

Net assets - beginning 
Prior period adjustment 

Net assets - beginning, as adjusted 

Net assets - ending 

-326-

Net (Expenses) 
Capital Revenue and 

Grants and Changes in 
Contributions Net Assets 

108,250 
(167,414) 
(104,045) 

(40,077) 

(84,663) 
(1,780) 

(1,633) 

(291,362) 

$ 

354,587 

354,587 

63,225 

57,253 
(13,678) 

43,575 

$ 106,800 



STATE OF NEW MEXICO 
ALBUQUERQUE PUBLIC SCHOOL DISTRICT NO. 12 
LA ACADEMIA DE LENGUA Y CULTURA 
GOVERNMENTAL FUNDS 
BALANCE SHEET 
JUNE 30,2004 

General Fund 
General Instructional 

Fund Materials 
ASSETS 

Cash and cash equivalents $ 22,680 $ 8,623 $ 
Receivables: 

Intergovernmental 
Other 
Due from other funds 1,942 

Prepaid assets 

Total assets $ 24,622 $ 8,623 $ 

LIABILITIES AND FUND BALANCE 
Accounts Payable $ $ $ 
Retainage payable 
Cash overdrafts 
Salaries and benefits payable 
Compensated absences 
Deferred revenue 
Claims liability 
Due to other funds 
Other liabilities 

Total liabilities 

FUND BALANCES 
Reserved for: 

Inventories 
Claims 
Encumbrances 

Unreserved, designated for subsequent 
years' expenditures 
Unreserved, undesignated, reported in: 

General fund 24,622 8,623 
Special revenue funds 
Capital Projects Funds 
Total fund balances 24,622 8,623 

Total liabilities and 
fund balances $ 24,622 $ 8,623 $ 

Amounts reported for governmental actives in the staternent of net assets are different because: 

Capital assets used in governmental activities are not financial resources and therefore are not reported 
as assets in governmental funds. 

The cost of capital assets is 
Accumulated depreciation is 

Total net assets-governmental activities 

See Notes to Financial Statements 
-327-

Food 
Services 

2,640 

2,640 

2,478 

1,942 

4,420 

(1,780) 

(1,780) 

2,640 



National 
Federal Council State 
Stimulus of La Raza Stimulus 

$ 1,035 $ 1,562 $ 

$ 1,035 $ 1,562 $ 

$ 741 $ $ 

741 

294 1,562 

294 1,562 

$ 1,035 $ 1,562 $ ============= 

-328-

$ 

$ 

$ 

Total 

33,900 

2,640 

1,942 

38,482 

3,219 

1,942 

5,161 

31,465 
1,856 

33,321 

86,257 
(12,778) 
73,479 

$ 106,800 



STATE OF NEW MEXICO 
ALBUQUERQUE PUBLIC SCHOOL DISTRICT NO. 12 
LA ACADEMIA DE LENGUA Y CULTURA 
STATEMENT OF REVENUES, EXPENDITURES, AND 
CHANGESINFUNDBALANCES-GOVERNMENTALFUNDS 
FOR THE YEAR ENDED JUNE 30, 2004 

General Fund 
General Instructional 
Funds Materials 

Revenues: 
Local and county sources $ $ 
State sources 354,587 
Federal sources 
Charges for Services 

Total Revenues 354,587 

Expenditures: 
Current 

Instruction $ 210,357 $ 
Instructional support 61,251 
Administration 8,439 
Pupil transportation services 
Operation and maintenance of plant 38,934 
Non-instructional support 
Community services 
Business/support services 10,984 
Food services 
Instructional materials 
Athletics 
Federal programs 

Debt service 
Capital outlay 

Total Expenditures 329,965 

Excess (deficiency) of revenues over expenditures 24,622 

Other Financing Sources (Uses): 
Operating transfers in 
Proceeds from bond issues 
Operating transfers out 

Net change in fund balances 24,622 

Fund balance - Beginning 
Prior period adjustment 
Fund balance - beginning, as adjusted 

Fund balance - Ending $ 24,622 $ 

Amounts reported for governmental activities in the statement of activities are different because: 

Capital outlays to purchase or build capital assets are reported in governmental funds as 
expenditures. However, for governmental activities those costs are shown in the statement 
of net assets and allocated over their estimated useful lives as annual depreciation expenses 

32,633 

32,633 

24,010 

24,010 

8,623 

8,623 

8,623 

in the statement of activities. This is the amount by which depreciation exceeds capital outlays 
in the period. 

Depreciation expense 
Capital outlays 
Excess of capital outlay over depreciation expense 

Change in net assets of governmental activities 

See Notes to Financial Statements. 
-329-

Food 
Services 

$ 

14,604 
14,604 

$ 

16,384 

16,384 

(1,780) 

(1,780) 

$ !1,780~ 



Historical 
Federal Council State 
Stimulus of La Raza Stimulus 

$ $ 75,961 $ 
91,386 

242,500 

242,500 75,961 91,386 

$ 76,979 $ 4,977 $ 91,386 
79,738 26,425 
73,724 21,882 

1,143 

10,426 63,253 

1,633 

242,500 117,680 91,386 

(41,719) 

(41,719) 

294 43,281 

294 43,281 

$ 294 $ 1,562 $ =========== 

-330-

$ 

$ 

$ 

Total 

108,594 
445,973 
242,500 

14,604 
811,671 

407,709 
167,414 
104,045 

40,077 

84,663 
16,384 

1,633 

821,925 

(10,254) 

(10,254) 

(12,778) 
86,257 
73,479 

63,225 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 
LA ACADEMIA DE LENGUA Y CULTURA 
STATEMENT OF FIDUCIARY NET ASSETS 
FOR THE YEAR ENDED JUNE 30, 2004 

ASSETS 

Cash and cash equivalents 
Total Assets 

LIABILITIES 
Deposits held for others 

Total Liabilities 

See Notes to Financial Statements. 

-331-

$ 
$ 

$ 
$ 

Agency 
Funds 

123 
123 

123 
123 



STATE OF NEW MEXICO 
ALBUQUERQUE PUBLIC SCHOOL DISTRICT NO. 12 
LA ACADEMIA DE LENGUA Y CULTURA 
STATEMENT OF REVENUES AND EXPENDITURES 
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL 
GENERAL FUND 
FOR THE YEAR ENDED JUNE 30,2004 

Variances 
Positive Q:!ellative l 

Budlleted Amounts Actual Original Final 
Original Final (Bud~ta~ Basis2 10 Final 10 Actual 

REVENUES: 

Local and COlDlty sources $ $ $ $ $ 
Slate sources 375,159 354,575 354,587 (20,584) (12) 

Federal sources 
Total revenues 375,159 354,575 354,587 (20,584) (12) 

OTHER FINANCING SOURCES: 
Proceeds from general obligation bonds 
Operating transfer in (out) 

Total revenues and other financing sources 375,159 354,575 354,587 120,584) ~122 

BEGINNING CASH BALANCE BUDGETED 

Total revenues, other financing 
sources and beginning cash budgeted 375.159 354,575 354,587 FO,584l ~12l 

Expenditures: 
Current: 

Instruction $ 202,940 S 212,234 $ 210,357 S 9,294 $ 1.877 
Instructional support 55,853 66,639 61,251 10,786 5,388 
Administration 3,500 12,939 8,439 9,439 4,500 
Pupil transportation services 

Operation and maintenance of plant 86,730 41,684 38,934 (45,046) 2,750 
Non-instructional support 
Non-operating 10,000 10,000 10,000 

Business/support services 13,636 10,984 10,984 (2,652) 
Instructional materials 
Food services 2,500 95 (2,405) 95 
Federal programs 
Athletics 

Debt service 
Capital outlay 

Total expenditures 375,159 354,575 329,965 (20,584) 24,610 

Other financing uses: 
Operating transfers out 

Total expenses and other 
financing uses S 375,159 $ 354,575 329,965 $ FO,584l $ 24,610 

$ 24,622 

See NOles 10 Financial Statements. 
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STATE OF NEW MEXICO 
ALBUQUERQUE PUBLIC SCHOOL DISTRICT NO. 12 
LA ACADEMIA DE LENGUA Y CULTURA 
STATEMENT OF REVENUES AND EXPENDITURES 
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL 
INSTRUCTIONAL MATERIALS 
FOR THE YEAR ENDED JUNE 30, 2004 Variances 

Positive (Ne~ative) 
Bud~eted Amounts Actual Original Final 

Oril2nal Final ~Bud~eta!X Basis) to Final to Actual 
REVENUES: 

Local and county sources $ - $ - $ - $ - $ 
State sources 32,267 32,633 32,267 (366) 

Federal sources 
Total revenues 32,267 32,633 32,267 (366) 

OTHER FINANCING SOURCES: 
Proceeds from general obligation bonds 
Operating transfer in (out) 

Total revenues and other financing sourtes 32,267 32,633 32,267 ~3662 

BEGINNING CASH BALANCE BUDGETED 

Total revenues, other finanting 
sourtes and beginning tash budgeted 32,267 32,633 32,267 ~366) 

Expenditures: 
Current: 

Instruction $ $ 32,267 $ 24,010 32,267 8,257 
Instructional support 
Administration 
Pupil transportation services 

Operation and maintenance of plant 
Non-instructional support 
Non-operating 

Business/support services 
Instructional materials 
Food services 
Federal programs 
Athletics 

Debt service 
Capital outlay 

Total expenditures 32,267 24,010 32,267 8,257 

Other financing uses: 
Operating transfers out 

Total expenses and other 
finanting uses $ 32,267 24,010 32,267 8,257 

$ 8,623 

See Notes to Financial Statements. 
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STATE OF NEW MEXICO 
ALBUQUERQUE PUBLIC SCHOOL DISTRICT NO. 12 
LA ACADEMIA DE LENGUA Y CULTURA 
STATEMENT OF REVENUES AND EXPENDITURES 
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL 
FOOD SERVICES 
FOR THE YEAR ENDED JUNE 30, 2004 

REVENUES: 

Local and county sources 
State sources 

Federal sources 
Charges for Services 

Total revenues 

OTHER FINANCING SOURCES: 
Proceeds from general obligation bonds 
Operating transfer in (out) 

Total revenues and other financing sources 

BEGINNING CASH BALANCE BUDGETED 

Expenditures: 

Total revenues, other financing 
sources and beginning cash budgeted 

Current: 
Instruction 
Instructional support 
Administration 
Pupil transportation services 

Operation and maintenance of plant 
Non-instructional support 
Non-operating 
Business/support services 
Instructional materials 
Food services 
Federal programs 
Athletics 

Debt service 
Capital outlay 

Total expenditures 

Other financing uses: 
Operating transfers out 

Total expenses and other 
financing uses 

See Notes to Financial Statements. 

$ 

$ 

$ 

Budgeted Amounts 
Original Final 

$ 

14,604 
14,604 

14,604 

14,604 

$ 

14,604 

14,604 

14,604 
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$ 

Actual 
(Budgetary Basis) 

14,604 
14,604 

14,604 

14,604 

$ 

16,384 

16,384 

16,384 

$ (1,780) 

$ 

Variances 
Positive (Negative) 

Original Final 
to Final to Actual 

$ 

14,604 
14,604 

14,604 

14,604 

14,604 (1,780) 

14,604 (1,780) 

14,604 (1,780) 



STATE OF NEW MEXICO 
ALBUQUERQUE PUBLIC SCHOOL DISTRICT NO. 12 
LA ACADEMIA DE LENGUA Y CULTURA 
STATEMENT OF REVENUES AND EXPENDITURES 
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL 
FEDERAL STIMULUS 
FOR THE YEAR ENDED JUNE 30, 2004 

Budgeted Amounts 

REVENUES: 

Local and county sources 
State sources 

Federal sources 
Total revenues 

OTHER FINANCING SOURCES: 
Proceeds from general obligation bonds 
Operating transfer in (out) 

Total revenues and other financing sources 

BEGINNING CASH BALANCE BUDGETED 

Expenditures: 

Total revenues, other financing 
sources and beginning cash budgeted 

Current: 
Instruction 
Instructional support 
Administration 
Pupil transportation services 

Operation and maintenance of plant 
Non-instructional support 
Non-operating 
Business/support services 
Instructional materials 
Food services 
Federal programs 
Athletics 

Debt service 
Capital outlay 

Total expenditures 

Other financing uses: 
Operating transfers out 

Total expenses and other 
financing uses 

See Notes to Financial Statements. 

$ 

Original Final 

242,500 
242,500 

242,500 

242,500 

$ 77,500 
85,000 
70,000 

10,000 

242,500 

$ 242,500 

$ 
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242,500 
242,500 

242,500 

242,500 

$ 76,979 
79,738 
73,724 

10,426 

1,633 

242,500 

242,500 

$ 

Actual 
(Budgetary Basis) 

$ 

$ 

242,500 
242,500 

242,500 

242,500 

76,979 
79,738 
73,724 

10,426 

1,633 

242,500 

242,500 

$ 

Variances 
Positive (Negative) 

Original Final 
to Final to Actual 

(521) 
(5,262) 
3,724 

426 

1,633 

$ 



STATE OF NEW MEXICO 
ALBUQUERQUE PUBLIC SCHOOL DISTRICT NO. 12 
LA ACADEMIA DE LENGUA Y CULTURA 
STATEMENT OF REVENUES AND EXPENDITURES 
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL 
NATIONAL COUNCIL OF LA RAZA 
FOR THE YEAR ENDED JUNE 30, 2004 Variances 

Positive Q':!esative ~ 
Budseted Amounts Actual Original Final 

Oris!nal Final ~Budseta!X Basisl to Final to Actual 
REVENUES: 

Local and county sources $ 75,000 $ 118,975 $ 75,961 $ 43,975 $ 43,014 
State sources 
Federal sources 

Total revenues 75,000 118,975 75,961 43,975 43,014 

OTHER FINANCING SOURCES: 
Proceeds from general obligation bonds 
Operating transfer in (out) 

Total revenues and other financing sources 75,000 118,975 75,961 43,975 43,014 

BEGINNING CASH BALANCE BUDGETED 

Total revenues, other financing 
sources and beginning cash budgeted 75,000 118,975 75,961 43,975 43,014 

Expenditures: 
Current: 

Instruction $ $ 5,671 $ 4,977 5,671 694 
Instructional support 27,026 26,425 27,026 601 
Administration 21,882 21,882 21,882 
Pupil transportation services 

Operation and maintenance of plant 1,143 1,143 1,143 
Non-instructional support 
Non-operating 

Business/support services 75,000 63,253 63,253 (11,747) 
Instructional materials 
Food services 
Federal programs 
Athletics 

Debt service 
Capital outlay 

Total expenditures 75,000 118,975 117,680 43,975 1,295 

Other financing uses: 
Operating transfers out 

Total expenses and other 
financing uses $ 75,000 118,975 117,680 43,975 1,295 

$ ~41,719l 
See Notes to Financial Statements. 
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STATE OF NEW MEXICO 
ALBUQUERQUE PUBLIC SCHOOL DISTRICT NO. 12 
LA ACADEMIA DE LENGUA Y CULTURA 
STATEMENT OF REVENUES AND EXPENDITURES 
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL 
STATE STIMULUS 
FOR THE YEAR ENDED JUNE 30, 2004 

REVENUES: 

Local and county sources 
State sources 

Federal sources 
Total revenues 

OTHER FINANCING SOURCES: 
Proceeds from general obligation bonds 
Operating transfer in (out) 

Total revenues and other financing sources 

BEGINNING CASH BALANCE BUDGETED 

Expenditures: 

Total revenues, other financing 
sources and beginning cash budgeted 

Current: 
Instruction 
mstructionalsupport 
Administration 
Pupil transportation services 

Operation and maintenance of plant 
Non-instructional support 
Non-operating 
Business/support services 
Instructional materials 
Food services 
Federal programs 
Athletics 

Debt service 
Capital outlay 

Total expenditures 

Other financing uses: 
Operating transfers out 

Total expenses and other 
financing uses 

See Notes to Financial Statements. 

$ 

$ 

$ 

Budgeted Amounts 
Original Final 

$ $ 
91,386 

91,386 

91,386 

91,386 

$ 

91,386 

91,386 

91,386 
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Actual 
(Budgetary Basis) 

91,386 

91,386 

91,386 

91,386 

$ 

91,386 

91,386 

91,386 

$ 

$ 

Variances 
Positive (Negative) 

Original Final 
to Final to Actual 

$ 
91,386 

91,386 

91,386 

91,386 

91,386 

91,386 

91,386 



STATE OF NEW MEXICO 
ALBUQUERQUE PUBLIC SCHOOL DISTRICT NO, 12 
LA ACADEMIA DE LENGUA Y CULTURA 
SUPPORTING SCHEDULES 
JUNE 30, 2004 

SCHEDULE OF PLEDGED COLLATERAL 

CASH IN CHECKING ACCOUNTS AND CERTIFICATES OF DEPOSIT: 

New Mexico Educators Federal Credit Union 
Total Deposits 

FDIC Insurance 

Under/(Over) Collateralized Funds 

SCHEDULE OF DEPOSIT AND INVESTMENT ACCOUNTS 

Account 
!29!2sito!)!/ Account Name Nnmber 

New Mexico Educators Federal Credit Union 
Consolidated # I 0002219540 - 1 
Accounts Payable 0002219540 - 2 
Federal 0002219540 - 5 

Total New Mexico Educations Federal Credit Union 

Less: Sbldent Activities 

Total Cash 

Type of 
Account 

Non-Trans Share 
SbareDraft 
Money Market 

$ 

Cash Add: 
Per Bank Deposits 

June 30, 2004 in Transit 

$ 2,281 $ 
79,386 
5,496 

87,163 

123 

$ 87,040 $ 

-338-

Less: 

87,163 
87,163 

Outstanding 
CbeckslWires 

53,140 

53,140 

53,140 

$ 

$ 

$ 

Adjusted 
Cash Balance 
June 30, 2004 

2,281 
26,246 

5,496 

34,023 

123 

33,900 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCH00LS DISTRICT NO. 12 
LA ACADEMIA DE LENGUA Y CULTURA 
AGENCY FUNDS 
STATEMENT OF CHANGES IN ASSETS AND LIABILITIES 
FOR TIIE YEAR ENDED JUNE 30, 2004 

Balance 
Ju1:z: 11 2003 Additions 

ASSETS 

Cashin bank $ $ 123 

Total assets $ $ 123 

LIABILITIES 

Deposits held for others $ $ 123 

Total liabilities $ $ 123 

See Notes to Financial Statements. 

Balance 
Deductions June 301 2004 

$ $ 123 

$ $ 123 

$ $ 123 

$ $ 123 

-339-



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 
CHARTER VOCATIONAL HIGH SCHOOL 
STATEMENT OF NET ASSETS 
JUNE 30, 2004 

A..sSETS 
Current assets: 

Cash and cash equivalents 
Receivables: 

Intergovernmental 
Other 

Prepaid Assets 
Total current assets 

Noncurrent assets: 
Capital assets 
Less: 

Accumulated Depreciation 
Total noncurrent assets 

Total assets 

LIABILITIES 
Current liabilities: 

Cash deficit 
Accounts payable 
Salaries and benefits payable 
Deferred revenue 
Current portion of long-tenn obligations 
Other Liabilities 

Total current liabilities 

Long-tenn obligations: 
Compensated absences 
Insurance claims 
Bonds payable 

Totallong-tenn obligations 

Total liabilities 

NET ASSETS 

Governmental 
Activities 

$ 433,475 

433,475 

175,976 

(43,712) 
132,264 
565,739 

27,432 
2,631 

176,058 
206,121 

206,121 

Investment in capital assets, net of related debt 132,264 
Restricted for: 

Debt Service 
Capital projects 

Unrestricted 227,354 

Total net assets $ 359,618 

See notes to financial statements 
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STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOLS DISTRICT NO. 12 
CHARTER VOCATIONAL HIGH SCHOOL 
STATEMENT OF ACTIVITIES 
FOR THE YEAR ENDED JUNE 30, 2004 

FunctionslPrograms 

Governmental activities: 
Instruction 
Instructional support 
Administration 
Pupil transportation services 
Operation and maintenance of plant 
Non-instructional support 
Community services 
Business/support services 
Food services 
Instructional Materials 
Athletics 
Federal Programs 
Depreciation - unallocated 
Capital outlay 
Non-Operating 
Interest on long-term obligations 

Total governmental activities 

See notes to financial statements 

Expenses 

$ 1,109,846 
739,599 
118,061 

736,119 

56,489 

30,761 

2,790,875 

General Revenues 
Taxes 

Charges for 
Services 

Property taxes, levied for general purposes 
Property taxes, levied for debt service 
Property taxes, levied for capital projects 

Program Revenues 
Operating 
Grants and 

Contributions 

152,369 
114,911 

100,000 

367,280 

Federal and State aid not restricted to specific purpose 
General 
Other 

Interest and investment earnings 
Miscellaneous 
Subtotal, general revenues 

Change in net assets 

Net assets - beginning 
Prior Period Adjustment 

Net assets - ending 

-341-

Capital 
Grants and 

Contributions 

$ 

$ 

Net (Expenses) 
Revenue and 
Changes in 
Net Assets 

(957,477) 
(624,688) 
(118,061) 

(736,119) 

(56,489) 
100,000 

(30,761) 

(2,423,595) 

2,053,713 
73,459 

2,127,172 

(296,423) 

656,041 

656,041 

359,618 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 
CHARTER VOCATIONAL IDGH SCHOOL 
GOVERMMENTALFUNDS 
BALANCE SHEET 
JUNE 30, 2004 

General Fund 

General Instructional Fooeral 
Fund Materials Stimulas Total 

ASSETS 

Cash and cash tx}uivalents $ 398,067 $ 35,408 $ $ 433,475 
Rtx:eivables: 

Intergovernmental 
Other 
Due from other funds 2,631 2,631 

Prepaid Assets 

Total assets $ 398,067 $ 35,408 $ 2,631 $ 436,106 

LIABILITIES AND FUND BAlANCES 
Accounts payable $ $ $ $ 
Retainage payable 
Cash overdrafts 
Salaries and benefits payable 27,432 27,432 
Compensated absences 
Deferroo revenue 2,631 2,631 
Claims liability 
Due to other funds 2,631 2,631 
Other liabilities 176,058 176,058 

Total liabilities 206,121 2,631 208,752 

FUND BAlANCES 
Reservoo for: 

Inventories 
Claims 
Encumbrances 

Unreservoo, designated for substx}uent 
years' expenditures 
Unreservoo, undesignated, reported in: 

General fund 191,946 35,408 227,354 
Sptx:ial revenue funds 
Capital projects funds 

Total fund balances 191,946 35,408 227,354 

Total liabilities and fund balances $ 398,067 $ 35,408 $ 2,631 

Amounts reportoo for governmental actives in the statement of net assets are different because: 

Capital assets usoo in governmental activities are not financial resources and therefore are not reported as 
assets in governmental funds. 

The cost of capital assets is 175,976 
Accumulatoo depreciation is ~43,7122 

132,264 

Total net assets-governmental activities $ 359,618 

See notes to financial statements 
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STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 
CHARTER VOCATIONAL HIGH SCHOOL 
STA TEMENT OF REVENUES, EXPENDITURES, AND 
CHANGES IN FUND BALANCES - GOVERNMENTAL FUNDS 
FOR THE YEAR ENDED JUNE 30, 2004 

General Fund 
General Instructional Federal 

Fund Materials Stimulus 

REVENUES: 
Local and county sources $ 173,459 $ $ 
State sources 2,053,713 114,911 
Federal sources 152,369 
Charges for Services 

Total revenues 2,227,172 114,911 152,369 

EXPENDITURES: 
Current -

Instruction $ 1,061,722 $ 94,338 $ 17,964 
Instructional Support 605,194 134,405 
Administration 118,061 
Pupil transportaions services 
Operation/Maint of Plant 736,119 
Non-Instr Student Support 
Community Services 
Business/Support Services 56,489 
Food Services 
Instructional Materials 
Athletics 
Federal Programs 

Debt service 
Capital outlay 

Total expenditures 2,577,585 94,338 152,369 

EXCESS (DEFICIENCY) OF REVENUES 
OVER EXPENDITURES (350,413) 20,573 

OTHER FINANCING SOURCES: 
Operating transfers in 
Proceeds from bond issues 
Operating transfers out 

Net change in fund balances (350,413) 20,573 

Fund balances - Beginning 542,359 14,835 

Fund balances - Ending $ 191,946 $ 35,408 $ 

Amounts reported for governmental activities in the statement of activities are different because: 

Capital outlays to purchase or build capital assets are reported in governmental funds as 
expenditures. However, for governmental activities those costs are shown in the statement of 
net assets and allocated over their estimated useful lives as annual depreciation expenses in the 
statement of activities. This is the amount by which depreciation exceeds capital outlays in the 
period. 

Depreciation expense 
Capital Additions 
Excess of capital outlay over depreciation expense 

Change in net assets of governmental activities 

See notes to financial statements -343-

$ 

$ 

Total 

173,459 
2,168,624 

152,369 

2,494,452 

1,174,024 
739,599 
118,061 

736,119 

56,489 

2,824,292 

(329,840) 

(329,840) 

(30,761) 
64,178 
33,417 

(296,423) 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 
CHARTER VOCATIONAL HIGH SCHOOL 
STATEMENT OF FIDUCIARY NET ASSETS 
FOR THE YEAR ENDED JUNE 30, 2004 

ASSETS 

Cash and cash equivalents 
Total Assets 

LIABILITIES 
Deposits held for others 

Total Liabilities 

See Notes to Financial Statements. 
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$ 
$ 

$ 
$ 

Agency 
Funds 

3,854 
3,854 

3,854 
3,854 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICP AL SCHOOL DISTRICT NO. 12 
STATEMENT OF REVENUES AND EXPENDITURES 
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL 
CHARTER VOCATIONAL HIGH SCHOOL 
GENERAL FUND 
FOR THE YEAR ENDED JUNE 30, 2004 

Budgeted Amounts 

REVENUES: 
Local and county sources 
State sources 
Federal sources 

Total revenues 

OTHER FINANCING SOURCES: 
Proceeds from general obligation bonds 
Operating transfer in ( out) 

Total revenues and other financing sources 

BEGINNING CASH BALANCE BUDGETED 

Total revenues, other financing sources and 
beginning cash budgeted 

EXPENDITURES: 
Current: 

Instruction 
Instructional support 
Administration 
Pupil transportation services 
Operation and maintenance of plant 
Non-instructional support 
Community services 
Non operating 
Business/support services 
Instructional materials 
Food services 
Federal programs 
Athletics 

Debt service 
Capital outlay 

Total expenditures 

Other financing uses: 
Operating transfers out 

Total expenditures and other financing uses 

See Notes to Financial Statements. 

Original Final 

$ 

$ 

$1,178,206 
568,153 
128,908 

637,911 

52,000 

2,565,178 

2,565,178 
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$ 

$ 

$1,183,637 
643,113 
125,408 

748,722 

57,969 

2,758,849 

2,758,849 

Actual 
Budgetary Basis 

$ 100,000 
2,053,713 

2,153,713 

2,153,713 

$ 1,022,680 
605,194 
118,061 

736,119 

56,489 

2,538,543 

2,538,543 

$ (384,830) 

$ 

Variance 
Positive (Negative) 

Original Final 
to Final to Actual 

$ 100,000 
2,053,713 

2,153,713 

2,153,713 

$ 5,431 $ 160,957 
37,919 

7,347 
74,960 
(3,500) 

110,811 

5,969 

193,671 

193,671 

12,603 

1,480 

220,306 

$ 220,306 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICPAL SCHOOL DISTRICT NO. 12 
STATEMENT OF REVENUES AND EXPENDITURES 
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL 
CHARTER VOCATIONAL mGH SCHOOL 
FEDERAL STIMULUS 
FOR THE YEAR ENDED JUNE 30, 2004 

Variance 
Positive ili~ativel 

BU2B,eted Amounts Actual Original Final 
Oriltinal Final BudSetary Basis to Final to Actual 

REVENUES: 
Local and county sources $ $ $ $ $ 
State sources 
Federal sources 

Total revenues 

OTHER FINANCING SOURCES: 
Proceeds from general obligation bonds 
Operating transfer in (out) 

Total revenues and other fmancing sources 

BEGINNING CASH BALANCE BUDGETED 

Total revenues, other fmancing sonrces and 
beginning casb budgeted $ $ 

EXPENDITURES: 
Current: 

Instruction $ 20,000 $ 20,000 $ 17,964 $ $ 2,036 
Instructional support l30,000 135,000 l34,405 5,000 595 
Administration 
Pupil transportation services 
Operation and maintenance of plant 
Non-instructional support 
Community services 
Non operating 
Business/support services 
Instructional materials 
Food services 
Federal programs 
Athletics 

Debt service 
Capital outlay 

Total expenditures 150,000 155,000 152,369 5,000 2,631 

Other financing uses: 
Operating transfers out 

Total expenditures and other fmancing uses $ 150,000 $ 155,000 152,369 $ 5,000 $ 2,631 

$ (152,369) 

See Notes to Financial Statements. -346-



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICPAL SCHOOL DISTRICT NO. 12 
STATEMENT OF REVENUES AND EXPENDITURES 
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL 
CHARTER VOCATIONAL IDGH SCHOOL 
INSTRUCTIONAL MATERIALS 
FOR THE YEAR ENDED JUNE 30, 2004 

Variance 
Positive iliesativel 

Budgeted Amounts Actual Original Final 
OriGinal Final Bud~etary Basis to Final to Actual 

REVENUES: 
Local and county sources $ $ $ $ $ 
State sources 114,911 114,911 
Federal sources 

Total revenues 114,911 114,911 

OTHER FINANCING SOURCES: 
Proceeds from general obligation bonds 
Operating transfer in (out) 

Total revenues and other financing sources 114,911 114,911 

BEGINNING CASH BALANCE BUDGETED 

Total revenues, other financing sources and 
beginning cash budgeted $ $ 

EXPENDITURES: 
Current: 

Instruction $ $ $ $ $ 
Instructional support 22,801 129,746 94,338 106,945 35,408 
Administration 
Pupil transportation services 
Operation and maintenance of plant 
Non-instructional support 
Community services 
Non operating 
Business/support services 
Instructional materials 
Food services 
Federal programs 
Athletics 

Debt service 
Capital outlay 

Total expenditures 22,801 129,746 94,338 106,945 35,408 

Other financing uses: 
Operating transfers out 

Total expenditures and other financing uses $ 22,801 $ 129,746 94,338 $ 106,945 $ 35,408 

$ 20,573 

See Notes to Financial Statements. 
-347-



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 
CHARTER VOCATIONAL HIGH SCHOOL 
SUPPORTING SCHEDULES 
JUNE 30. 2004 

SCHEDULE OF PLEDGED COLLATERAL 

CASH IN CHECKING ACCOUNTS AND CERTIFICATES OF DEPOSIT: 

Wells Fargo Bank 
Total Deposits 

FDIC Insurance 

Uninsured public funds 

SCHEDULE OF DEPOSIT AND INVESTMENT ACCOUNTS 

Account Type of 
DeE2sito~Account Name Number Account 

Wells Fargo Bank 
General operating 004271141066 Checking 

Total Wells Fargo Bank 

NM Bank and Trust 
Activity Checking 
Operating Checking 
Total NM Bank and Trust 

Total Depository accounts 
Less Activity Funds Checking 

Total 

See Notes to Financial Statements. 

Cash 
Per Bank 

June 30, 2004 

$ 399,058 

$ 399,058 

$ 4,888 
35,151 

$ 40,039 

$ 4,888 

$ 434,209 

-348-

Add: 
Deposits 
in Transit 

$ 

$ 

$ 

$ 

$ 

$ 

$ 439,868 
140,810 

Less: 
Outstanding 

ChecksfWires 

$ 

$ 

$ 1,034 
734 

$ 1,768 

$ 1,034 

$ 734 

$ 299,058 

Adjusted 
Cash Balance 
June 30, 2004 

$ 399,058 

$ 399,058 

$ 3,854 
34,417 

$ 38,271 

$ 3,854 

$ 433,475 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 
CHARTER VOCATIONAL mGH SCHOOL 
AGENCY FUNDS 
STATEMENT OF CHANGES IN ASSETS AND LIABILITIES 
FOR THE YEAR ENDED JUNE 30, 2004 

Balance 
JulX 1,2003 Additions 

ASSETS 

Cash in bank $ 771 $ 40,718 

Total assets $ 771 $ 40,718 

LIABILITIES 

Deposits held for others $ 771 $ 40,718 

Total liabilities $ 771 $ 40,718 

See Notes to Financial Statements. 
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Balance 
Deductions June 30, 2004 

$ 37,635 $ 3,854 

$ 37,635 $ 3,854 

$ 37,635 $ 3,854 

$ 37,635 $ 3,854 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOLS DISTRICT NO. 12 
HORIZON SOUTH CHARTER SCHOOL 
STATEMENT OF NET ASSETS 
.JUNE 30, 2004 

ASSETS 
Current assets: 

Cash and cash equivalents 
Receivables: 

Intergovernmental 
Other 

Prepaids 
Supply inventories 

Total current assets 

Noncurrent assets: 
Capital assets 
Less: Accumulated depreciation 
Other noncurrent assets: 

Total Noncurrent assets 

Total assets 

LIABILITIES 
Current liabilities: 

Cash deficit 
Accounts payable 
Salaries and benefits payable 
Accrued interest 
Deferred revenue 
Current portion of long-term obligations 

Total current liabilities 

Long-term obligations: 
Compensated absences payable 
Noncurrent portion of long-term obligations 

Total long-term obligations 

Total liabilities 

NET ASSETS 
Investment in capital assets, net of related debt 
Restricted for: 

Debt service 
Capital projects 

Unrestricted 

Total net assets 

See Notes to Financial Statements 
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$ 

$ 

Primary Government 

Governmental 

Activities 

92,973 

214,114 

72,829 

379,916 

132,635 
(35,061) 

97,574 

477,490 

39,093 
262,252 

41,800 

343,145 

343,145 

97,574 

36,771 

134,345 

Component 

Unit 

$ 7,852 

413,380 
99,225 

520,457 

551,345 
(64,845) 

5,511 
492,011 

1,012,468 

138,068 

138,068 

960,661 
960,661 

1,098,729 

(86,261) 

$ (86,261) 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOLS DISTRICT NO. 11 
HORIZON SOUTH CHARTER SCHOOL 
STATEMENT OF ACTIVITIES 
FOR THE YEAR ENDED JUNE 30, 1004 

FunctionsIPrograms 

Governmental activities: 
Instruction 
Instructional support 
Administration 
Pupil transportation services 
Operation and maintenance of plant 
Non-instructional support 
Community services 
Business/support services 
Food services 
Instructional Materials 
Athletics 
Federal Programs 
Depreciation - unallocated 
Debt Service 
Capital outlay 
Non-Operating 
Interest on 10ng-tel1l1 obligations 

Total primary governmental activities 
COMPONENT UNIT: 

Foundation 

See Notes to Financial Statements 

Pro~m Revenues 
Operating 

Charges for Grants and 
Expenses Services Contributions 

S 1,248,229 S 12,430 $ 623 
561,537 

156,102 
40,309 

468,026 

58,000 

219,204 

2,751,407 12,430 623 

1,269,272 1,339,093 

General Revenues 
Taxes 

Property taxes, levied for general purposes 
Property taxes, levied for debt service 
Property taxes, levied for capital projects 

Federal and State aid not restricted to specific purpose 
General 
Capital 

Interest and investment earnings 
Miscellaneous 

Subtotal, general revenues 

Change in net assets 

Net assets - beginning 
Prior period adjustment 

Net assets - beginning, as adjusted 

Net assets - ending 
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Net (Expenses) 
Capital Revenue and 

Grants and Changes in Component 
Contributions Net Assets Unit 

$ $ (1,235,176) $ 
(561,537) 

(156,102) 

(40,309) 
(468,026) 

(58,000) 
(219,204) 

(2,738,354) 

69,821 

2,749,681 

55,096 

2,749,681 55,096 

11,327 124,917 

123,018 

(211,178) 

123,018 (211,178) 

$ 134,345 $ (86,261) 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 
HORIZON SOUTH CHARTER SCHOOL 
GOVERNMENTAL FUNDS 
BALANCE SHEET 
JUNE 30,2004 

General Fund 

General Instructional Food 
Fund Transl!ortation Materials Fund Services Title I 

ASSETS 
Cash and cash equivalents $ 21,731 $ 1,061 $ 28,381 $ $ 
Receivables: 

Intergovernmental 67,180 70,445 
Other 
Due from other funds 128,604 

Prepaid Expenses 72,829 

Total assets $ 290,344 $ 1,061 $ 28,381 $ $ 70,445 

LIABILITIES AND FUND BALANCE 
Accounts payable $ 33,209 $ $ $ $ 
Retainage payable 
Cash overdrafts 
Salaries and benefits payable 238,949 21,744 
Compensated absences 
Deferred revenue 
Claims liability 
Due to other funds 10,857 48,701 
Other liabilities 

Total liabilities 272,158 10,857 70,445 

FUND BALANCES 
Reserved for: 

Inventories 
Claims 
Encumbrances 

Unreserved, designated for subsequent 
years' expenditures 
Unreserved, undesignated, reported in: 

General fund 18,186 1,061 28,381 (10,857) 
Special revenue funds 
Capital projects funds 
Total fund balances 18,186 1,061 28,381 !10,8572 

Total liabilities and 
fund balances $ 290,344 $ 1,061 $ 28,381 $ $ 70,445 

Amounts reported for governmental actives in the statement of net assets are different because: 

Capital assets used in governmental activities are not financial resources and therefore are not 
reported as assets in governmental funds. 

The cost of capital assets is 
Accumulated depreciation is 

Total net assets-governmental activities 

See Notes to Financial Statements 
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IDEA-B ESEA Title II Federal Carnegie 
Entitlement Math & Science Stimulus Corp 

$ $ $ $ 6,211 $ 

52,758 23,731 

$ 52,758 $ $ 23,731 $ 6,211 $ 

$ 5,884 $ $ $ $ 

1,559 

6,211 

45,315 23,731 

52,758 23,731 6,211 

$ 52,758 =$=========== $ 23,731 $ 6,211 $ 
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State Technology for 
Stimulus Education 

35,360 $ 229 

35,360 $ 229 

$ 

35,360 229 

35,360 229 

35,360 =$=========22 ... 9= 

$ 

$ 

$ 

Total 

92,973 

214,114 

128,604 
72,829 

508,520 

39,093 

262,252 

41,800 

128,604 

471,749 

36,771 

36,771 

132,635 
(35,061) 
97,574 

$ 134,345 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 
HORIZON SOUTH CHARTER SCHOOL 
STATEMENT OF REVENUES, EXPENDITURES, AND 
CHANGES IN FUND BALANCES - GOVERNMENTAL FUNDS 
FOR THE YEAR ENDED JUNE 30, 2004 

General 
Fund 

Revenues: 
Local and county sources $ 
State sources 2,150,818 
Federal sources 
Charges for Services 

Total Revenues 2,150,818 

Expenditures: 
Current 

Instruction 1,038,572 
Instructional support 393,424 
Administration 155,971 
Pupil transportation services 26,705 
Operation and maintenance of plant 466,056 
Non-instructional support 
Community services 
Business/support services 58,000 
Food services 
Instructional materials 
Athletics 
Federal Programs 

Debt service 
Capital outlay 

Total Expenditures 2,138,728 

Excess (deficiency) of revenues over expenditures 12,090 

Other Financing Sources (Uses): 
Operating transfers in 
Proceeds from bond issues 
Operating transfers out 

Net change in fund balances 12,090 

Fund balance - Beginning 6,096 
Prior period adjustment 
Fund balance - beginning, as ajdusted 6,096 

Fund balance - Ending $ 18,186 

See Notes to Financial Statements. 
-354-

General Fund 

Instructional 
Trans2ortation Materials Fund 

$ $ 
14,665 34,509 

14,665 34,509 

6,156 

13,604 

13,604 6,156 

1,061 28,353 

1,061 28,353 

28 

28 

$ 1,061 $ 28,381 



$ 

$ 

Food 
Services 

12,430 

191,249 

203,679 

219,204 

219,204 

(15,525) 

(15,525) 

4,668 

4,668 

$ 

Title I 

160,962 

160,962 

87,701 
73,261 

160,962 

(10,857) =$============ $ 

$ 

IDEA-B 
Entitlement 

61,826 

61,826 

25,327 
36,499 

61,826 

$ 

$ 

ESEA Title II 
Math & Science 

40,460 

40,460 

40,460 

40,460 

$ 

$ 

Federal 
Stimulus 

623 

95,192 

95,815 

74,690 
20,994 

131 

95,815 

Amounts reported for governmental activities in the statement of activities are different because: 

Capital outlays to purchase or build capital assets are reported in governmental funds as 
expenditures. However, for governmental activities those costs are shown in the statement of 
net assets and alIocated over their estimated useful lives as annual depreciation expenses in 
the statement of activities. This is the amount by which depreciation exceeds capital outlays 

Depreciation expense 
Capital outlays 
Excess of capital outlay over depreciation expense 

Change in net assets of governmental activities 
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$ 

$ 

Carnegie 
Corp 

$ 

$ 

State 
Stimulus 

$ 

$ 

Technology for 
Education 

-356-

$ 

Total 

13,053 
2,199,992 

549,689 

2,762,734 

1,232,446 
564,638 
156,102 
40,309 

466,056 

58,000 
219,204 

2,736,755 

25,979 

25,979 

(18,097) 
3,445 

$ (14,652) 

$ 11,327 



STATE OF NEW MEXICO 

ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 

HORIWN SOUTH CHARTER SCHOOL 
STATEMENT OF REVENUES AND EXPENDITURES 
BUDGET (NON·GAAP BUDGETARY BASIS) AND ACTU AL 
GENERAL FUND 
FOR THE YEAR ENDED JUNE 30, 2004 

REVENUES: 

Local and COWlty sources 
State sources 

Federal sources 
Total revenues 

OTHER FINANCING SOURCES: 
Proceeds from general obligation bonds 
Operating transfer in (out) 

Total revenues and otber financing lources 

BEGINNING CASH BALANCE BUDGETED 

Total revenues, otber financing 
sources and beginning casb budgeted 

Expenditures: 
Current: 

Instruction 
Instructional support 
Administration 
Pupil transportation services 
Operation and maintenance of plant 
Non·instructional support 
Non-operating 
Business/support services 
Instructional materials 
Food services 
Federal programs 
Athletics 

Debt service 
Capital outlay 

Total expenditures 

Other financing uses: 
Operating transfers out 

Total expenses and otber 
financing uses 

See Notes to Financial Statements. 

$ 

Bud~ted Amounts 
Original Final 

$ $ 
2,070,675 2,157,975 

2,070,675 2,157,975 

2,070,675 2,157,975 

2,070,675 2,157,975 

1,132,993 1,045,073 
348,292 409,502 

65,300 152,600 
26,710 

466,090 466,090 

58,000 58,000 

2,070,675 2,157,975 

2,070,675 $ 2,157,975 
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Actual 
(Budgetary Basis) 

$ $ 
2,150,818 

2,150,818 

2,150,818 

934,117 
381,396 
148,670 

463,258 

84,705 

(26,646) 

1,985,500 

1,985,500 $ 

$ 165,318 

Variances 
Positive (Negative) 

Original Final 
to Final to Actual 

$ 
87,300 (7,157) 

87,300 (7,157) 

87,300 (7,157) 

87,920 110,956 
(61,210) 28,106 
(87,300) 3,930 
(26,710) 26,710 

2,832 

(26,705) 

26,646 

(87,300) 172,475 

(87,300) $ 172,475 



STATE OF NEW MEXICO 

ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 

HORIWN SOUTH CHARTER SCHOOL 
STATEMENT OF REVENUES AND EXPENDITURES 
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL 
TRANSPORTATION 
FOR THE YEAR ENDED JUNE 30, 2004 

REVENUES: 

Local and county sources 
State sources 

Federal sources 
Total revenue. 

OTHER FINANCING SOURCES: 
Proceeds from general obligation bonds 
Operating transfer in (out) 

Total revenue. and other financing sources 

BEGINNING CASH BALANCE BUDGETED 

Total revenues, other financing 
sources and beginDing cash budgeted 

Expenditures: 
Current: 

Instruction 
Instructional support 
Adminisbation 
Pupil bansportation services 
Operation and maintenance of plant 
Non-instructional support 
Non-operating 
Business/support services 
Instructional materials 
Food services 
Federal programs 
Athletics 

Debt service 
Capital outlay 

Total expenditures 

Other financing IISes: 
Operating bansfers out 

Total expenses and otber 
financing uses 

See Notes /0 Financial Statements. 

Bud8!:ted Amounts 
0ri~1 

$ 

$ $ 

-358-

Variances 
Positive Q:!esative! 

Actual Original Final 
Final ~ud!leta~ Basis) to Final to Actual 

$ $ $ 

15,259 14,665 15,259 (594) 

15,259 14,665 15,259 (594) 

15,259 14,665 15,259 ~594) 

15,259 

15,259 13,604 (15,259) 1,655 

15,259 13,604 (15,259) 1,655 

15,259 13,604 $ ~15,259! $ 1,655 

$ 1,061 



STATE OF NEW MEXICO 

ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 11 

HORIZON SOUTH CHARTER SCHOOL 
STATEMENT OF REVENUES AND EXPENDITURES 
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL 
INSTRUCTIONAL MATERIALS 
FOR THE YEAR ENDED JUNE 30, 2004 

REVENUES: 

Local and county sources 
State sources 

Federal sources 
Total revenues 

OTHER FINANCING SOURCES: 
Proceeds from general obligation bonds 
Operating transfer in (out) 

Total revenues and otber financing lources 

BEGINNING CASH BALANCE BUDGETED 

Total revenues, other financing 
sources and beginning cash budgeted 

Expenditures: 
Current 

Instruction 
Instructional support 
Administration 
Pupil transportation services 
Operation and maintenance of plant 
Non-instructional support 
Non-operating 
Business/support services 
Instructional materials 
Food services 
Federal programs 
Athletics 

Debt service 
Capital outlay 

Total expenditures 

Other financing uses: 
Operating transfers out 

Total expenses and other 
financing ules 

See Notes to Financilll Statements. 

$ 

$ 

Budgeted Amounts 
Original Final 

$ 

35,345 35,345 

35,345 35,345 

35,345 35,345 

35,345 35,345 

35,345 35,345 

35,345 35,345 

35,345 $ 35,345 
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Actual 
(Budgetary Basis) 

34,509 

34,509 

34,509 

6,156 

6,156 

6,156 

$ 28,353 

$ 

$ 

Variances 
Positive (Negative) 

Original Final 
to Final to Actual 

$ 
(836) 

(836) 

(836) 

29,189 

29,189 

$ 29,189 



STATE OF NEW MEXICO 

ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. Jl 

HORIZON SOUTH CHARTER SCHOOL 

STATEMENT OF REVENUES AND EXPENDITURES 
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL 
FOOD SERVICES 
FOR THE YEAR ENDED JUNE 30,2004 

Variances 

Positive ~ellativel 
Budseted AmoWlts Actual Original Final 

Orill.!!!al Final Q!udseta!}: Basis) to Final to Actual 
REVENUES: 

Local and county sources $ $ $ 12,430 $ $ 12,430 
State sources 

Federal sources 142,000 225,516 177,608 83,516 !47,90S) 
Total revenues 142,000 225,516 190,038 83,516 (35,47S) 

OTHER FINANCING SOURCES: 
Proceeds from general obligation bonds 
Operating transfer in (out) 

Total revenues and other flnandug sources 142,000 225,516 190,038 83,516 P5,47S) 

BEGINNING CASH BALANCE BUDGETED 

Total reveuues, other fiuaneing 
sources aud begiuuing cash budgeted 142,000 225,516 

Expenditures: 
Current: 

Instruction 
Instructional support 
Administration 
Pupil transportation services 

Operation and maintelWlce of plant 
Non-instructional support 
Non-operating 

Business/support services 
Instructional materials 
Food services 142,000 225,516 219,199 (S3,516) 6,317 
Federal programs 
Athletics 

Debt service 
Capital outlay 

Total expenditures 142,000 225,516 219,199 (83,516) 6,317 

Other financing uses: 
Operating transfers out 

Total expeoses aDd other 
financing uses $ 142,000 $ 225,516 219,199 $ ~83,516) $ 6,317 

$ F9,161~ 
See Notes to Financial Statements. 
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STATE OF NEW MEXICO 

ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 

HORIZON SOUTH CHARTER SCHOOL 
STATEMENT OF REVENUES AND EXPENDITURES 
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL 
TITLE I 
FOR THE YEAR END ED JUNE 30, 2004 

Variances 
Positive Q::!egative) 

Budl!eted AmOlmts Actual Original Final 
Orill!!!al Final ~Budlleta~ Basis) to Final to Actual 

REVENUES: 

Local and county sources $ $ $ $ $ 
State SOlU"Ces 

Federal sources 195,275 95,517 195,275 ~99.758) 
Total revenues 195,275 95,517 195,275 (99,758) 

OTHER FINANCING SOURCES: 
Proceeds from general obligation bonds 
Operating transfer in (out) 

Total revenues and otber financing sources 195,275 95,517 195,275 ~99,7581 

BEGINNING CASH BALANCE BUDGETED 

Total revenues, other financing 
sources and beginning cash budgeted 195,275 

Expenditures: 
Cwrent: 

Instruction 195,275 77,278 (195,275) 117,997 
Instructional support 67,142 (67,142) 
Administration 
Pupil transportation services 

Operation and maintenance of plant 
Non-instructional support 
Non-operating 
Business/support services 
Instructional materials 
Food services 
Federal programs 
Athletics 

Debt service 
Capital outlay 

Total expenditures 195,275 144,420 (195,275) 50,855 

Other financing uses: 
Operating transfers out 

Total expenses and otber 
financing uses $ $ 195,275 144,420 $ P95,2751 $ 50,855 

$ !48,903) 
See Notes to Financial Statements. 
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STATE OF NEW MEXICO 

ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 

HORIWN SOUTH CHARTER SCHOOL 
STATEMENT OF REVENUES AND EXPENDITURES 
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL 
IDEA·B ENTITLEMENT 
FOR THE YEAR ENDED JUNE 30, 2004 

REVENUES: 

Local and county sources 
State sources 

Federal sources 
Total revenues 

OTHER FINANCING SOURCES: 
Proceeds from general obligation bonds 
Operating transfer in (out) 

Total revenues and other financing sources 

BEGINNING CASH BALANCE BUDGETED 

Total revenues, other financing 
sources and beginning cash budgeted 

Expenditures: 
Current: 

Instruction 
Instructional support 
Administration 
Pupil transportation services 

Operation and maintenance of plant 
Non·instructional support 
Non-operating 

Business/support services 
Instructional materials 
Food services 
Federal programs 
Athletics 

Debt service 
Capital outlay 

Total expenditures 

Other financing uses: 
Operating transfers out 

Total expenses and otber 
financing uses 

See Notes to Financilli Statements. 

$ 

$ 

Budgeted Amounts 
Original Final 

$ 

55,962 55,962 
55,962 55,962 

55,962 55,962 

55,962 55,962 

55,962 55,962 

55,962 55,962 

55,962 $ 55,962 
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Actual 
(Budgetary Basis) 

$ 

56,753 
56,753 

56,753 

24,716 
30,614 

55,330 

55,330 

$ 1,423 

$ 

$ 

Variances 
Positive (Negative) 

Original Final 
to Final to Actual 

$ 

$ 

791 
791 

791 

31,246 
(30,614) 

632 

632 



STATE OF NEW MEXICO 

ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 

HORIZON SOUTH CHARTER SCHOOL 
STATEMENT OF REVENUES AND EXPENDITURES 
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL 
ESEA TITLE II MATH & SCIENCE 
FOR THE YEAR ENDED JUNE 30, 2004 

Variances 
Positive ilie&ative1 

B!!!!&eted Amounts Actual Original Final 
Original Final (Budl!eta!}: Basis 1 to Final to Actual 

REVENUES: 

Local and county sources $ $ $ $ $ 
State sources 

Federal sources 40,500 40,460 40,500 (401 
Total revenues 40,500 40,460 40,500 (40) 

OTHER FINANCING SOURCES: 
Proceeds from general obligation bonds 
Operating transfer in (out) 

Total revenues and other flnancing sources 40,500 40,460 40,500 ~40! 

BEGINNING CASH BALANCE BUDGETED 

Total revenues, otber financing 
lources and beginning cash budgeted 40,500 

Expenditures: 
Current: 

Instruction 
Instructional support 40,500 40,460 (40,500) 40 
Administration 
Pupil transportation services 

Operation and maintenance of plant 
Non-instructional support 
Non-operatiog 
Business/support services 
Instructional materials 
Food services 
Federal programs 
Athletics 

Debt service 
Capital outlay 

Total expenditures 40,500 40,460 (40,500) 40 

Other financing uses: 
Operating transfers out 

Total expenses and otber 
flnancing uses $ $ 40,500 40,460 $ ~40,500l $ 40 

$ 

See Notes to Financial Statements, 
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STATE OFNEW MEXICO 

ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 

HO~ZONSOUTHCHARTERSCHOOL 

STATEMENT OF REVENUES AND EXPENDITURES 
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL 
FEDERAL STIMULUS 
FOR THE YEAR ENDED JUNE 30, 2004 

REVENUES: 

Local and COWlty sources 
State sources 
Federal sources 

Total revenues 

OTHER FINANCING SOURCES: 
Proceeds from general obligation bonds 
Operating transfer in (out) 

Total revenues and other financing sources 

BEGINNING CASH BALANCE BUDGETED 

Total revenues, other financing 
sources and beginning cash budgeted 

Expenditures: 
Current 

Instruction 
Instructional support 
Administration 
Pupil transportation services 

Operation and maintenance of plant 
Non-instructional support 
Non-operating 

Business/support services 
Instructional materials 
Food services 
Federal programs 
Athletics 

Debt service 
Capital outlay 

Total expenditures 

Other financing uses: 
Operating transfers out 

Total expenses and other 
financing uses 

See Notes to Financial Statements. 

$ 

$ 

Budgeted Amounts 
Original Final 

$ 

150,000 150,000 
150,000 150,000 

150,000 150,000 

150,000 150,000 

150,000 150,000 

150,000 150,000 

150,000 $ 150,000 
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Actual 
(Budgetary Basis) 

$ 623 

17,333 
17,956 

17,956 

74,690 
20,994 

131 

95,815 

95,815 

$ (77,859) 

$ 

$ 

Variances 
Positive (Negative) 

Original Final 
to Final to Actual 

$ 

$ 

623 

(132,667) 
(132,044) 

(132,044) 

75,310 
(20,994) 

(131) 

54,185 

54,185 



STATE OF NEW MEXICO 

ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 

HORIZON SOUTH CHARTER SCHOOL 

STATEMENT OF REVENUES AND EXPENDITURES 
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL 
CARNEGIE CORP 
FOR THE YEAR ENDED JUNE 30,1004 

REVENUES: 

Local and county sources 
State sources 
Federal sources 

Total revenues 

OTHER FINANCING SOURCES: 
Proceeds from general obligation bonds 
Operating transfer in (out) 

Total revenues and other finandng sourees 

BEGINNING CASH BALANCE BUDGETED 

Total revenues, otber finandng 
sourees and beginning casb budgeted 

El(penditures: 
Current: 

Instruction 
Instructional support 
Administration 
Pupil transportation services 

Operation and maintenance of plant 
Non-instructional support 
Non-operating 

Business/support services 
Instructional materials 
Food services 
Federal programs 
Athletics 

Debt service 
Capital outlay 

Total expenditures 

Other financing uses: 
Operating transfers out 

Total expenses and other 
financing uses 

See Notes to Financial Statements. 

Budgeted Amounts 
Original Final 

$ $ 

-365-

Actual 
(Budgetary Basis) 

$ 

$ 

Variances 
Positive (Negative) 

Original Final 
to Final to Actual 

$ 



STATE OF NEW MEXICO 

ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 

HORIWN SOUTH CHARTER SCHOOL 
STATEMENT OF REVENUES AND EXPENDITURES 
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL 
STATE STIMULUS 
FOR THE YEAR ENDED JUNE 30, 2004 

REVENUES: 

Local and county sources 
State sources 

Federal sources 
Total revenues 

OTHER FINANCING SOURCES: 
Proceeds from general obligation bonds 
Operating transfer in (out) 

Total revenues and other financing sources 

BEGINNING CASH BALANCE BUDGETED 

Total revenues, other financing 
sources and beginning cash budgeted 

Expenditures: 
Current: 

Instruction 
Instructional support 
Administration 
Pupil transportation services 

Operation and maintenance of plant 
Non-instructional support 
Non-operating 

Business/support services 
Instructional materials 
Food services 
Federal programs 
Athletics 

Debt service 
Capital outlay 

Total expendItures 

Other financing uses: 
Operating transfers out 

Total expenses and otber 
financing uses 

See Notes to Financial Statements. 

Budgeted Amounts 
Original Final 

$ $ 

$ $ 

-366-

Actual 
(Budgetary Basis) 

$ 
34,710 

34,710 

34,710 

$ 34,710 

$ 

$ 

Variances 
Positive (Negative) 

Original Final 
to Final to Actual 

$ 
34,710 

34,710 

34,710 

$ 



STATE OF NEW MEXICO 

ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 

HORIZON SOUTH CHARTER SCHOOL 
STATEMENT OF REVENUES AND EXPENDITURES 
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL 
TECHOLOGY FOR EDUCATION 
FOR THE YEAR ENDED JUNE 30, 2004 

Variances 
Positive (Nel!ative~ 

Budlleted Amounts Actual Original Final 
Original Final @udlleta!}: Basis~ to Final to Actual 

REVENUES: 

Local and county sources $ $ $ $ $ 
State sources 9,398 9,398 

Federal sources 
Total revenues 9,398 9,398 

OTHER FINANCING SOURCES: 
Proceeds from general obligation bonds 
Operating transfer in (out) 

Total revenues and other financing sources 9,398 9,398 

BEGINNING CASH BALANCE BUDGETED 

Total revenues, other financing 
sources and beginning casb budgeted 

Eltpenditures: 
Current: 

Instruction 
Instructional support 
Administration 
Pupil transportation services 

Operation and maintenance of plant 
Non-instructional support 
Non-operating 

Business/support services 
Instructional materials 
Food services 
Federal programs 
Athletics 

Debt service 
Capital outlay 

Total expenditures 

Other financing uses: 
Operating transfers out 

Total expenses and other 
financing uses S $ $ $ 

$ 9,398 

See Notes to Financial Statements. 
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STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 
HORIZON SOUTH CHARTER SCHOOL 
SUPPORTING SCHEDULES 
JUNE 30, 2004 

SCHEDULE OF PLEDGED COLLATERAL: 

CASH IN CHECKING ACCOUNTS AND CERTIFICATES OF DEPOSIT: 

First State Bank 
Total Deposits 

FDIC Insurance 

Uninsured public funds 

50% Collateral requirement 

Total collateral 

Over collateralized 

Bank of the West 
Total Deposits 

FDIC Insurance 

Uninsured public funds 

Component Unit·Friends of Horizon 
Total Deposits 

FDIC Insurance 

Uninsured public funds 

SCHEDULE OF DEPOSIT AND INVESTMENT ACCOUNTS 

Depository/Account Name 

First State Bank 
Operating account 

Bank of the West 
Food services clearing account 

Component Unit- Friends of Horizon 

See Notes to Financial Statements. 

Total 

Cash 
Type of Per Bank 
Account June 30, 2004 

Checking $ 138,674 

Checking 3,693 

$ 142,367 

Checking $ 7,852 
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Add: Less: 
Deposits Outstanding 
in Transit :heckslWire 

$ - $ 49,394 

$ - $ 49,394 

$ - $ 

$ 

$ 

$ 

138,674 
100,000 

38,674 

19,337 

99,094 

79,757 

3,693 
3,693 

7,852 
7,852 

Adjusted 
Cash Balance 
June 30, 2004 

$ 89,280 

3,693 

$ 92,973 

$ 7,852 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOLS DISTRICT NO. 12 
HORIZON NORTHWEST CHARTER SCHOOL 
STATEMENT OF NET ASSETS 
JUNE 30,2004 

ASSETS 
Current assets: 

Cash and cash equivalents 
Receivables: 

Intergovernmental 
Other 

Prepaids 
Supply inventories 

Total current assets 

Noncurrent assets: 
Capital assets 
Less: Accumulated depreciation 
Other noncurrent assets: 

Total Noncurrent assets 

Total assets 

LIABILITIES 
Current liabilities: 

Cash deficit 
Accounts payable 
Salaries and benefits payable 
Accrued interest 
Deferred revenue 
Current portion oflong-term obligations 

Total current liabilities 

Long-term obligations: 
Compensated absences payable 
Noncurrent portion of long-tenn obligations 

Total long-term obligations 

Total liabilities 

NET ASSETS 
Investment in capital assets, net of related debt 
Restricted for: 

Debt service 
Capital projects 

Unrestricted 

Total net assets 

See Notes to Financial Statements 
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$ 

$ 

Governmental 
Activities 

33,674 

151,267 

304,273 

489,214 

10,500 
(2,100) 

8,400 

497,614 

47,786 
197,557 

14 

245,357 

245,357 

8,400 

243,857 

252,257 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOLS DISTRICT NO. 12 
HORIZON NORTHWEST CHARTER SCHOOL 
STATEMENT OF ACTIVITIES 
FOR THE YEAR ENDED JUNE 30, 2004 

Functions/Programs Expenses 

Governmental activities: 
Instruction $ 1,336,838 
Instructional support 323,281 
Administration 33,760 
Pupil transportation servi ces 66,757 
Operation and maintenance of pIa 261,067 
Non-instructional support 
Community services 
Business/support services 26,932 
Food services 149,383 
Instructional Materials 
Athletics 
Federal Programs 
Depreciation - unallocated 
Debt Service 
Capital outlay 
Non-Operating 
Interest on long-term obligations 

Total primary governmental activities 2,198,018 

General Revenues 
Taxes 

Program Revenues 
Operating 

Charges for Grants and 
Services Contributions 

$ 24,908 $ 128,400 

24,908 128,400 

Property taxes, levied for general purposes 
Property taxes, levied for debt service 
Property taxes, levied for capital projects 

See Notes to Financial Statements 

Federal and State aid not restricted to specific purpose 
General 
Capital 

Interest and investment earnings 
Miscellaneous 

Subtotal, general revenues 

Change in net assets 

Net assets - beginning 
Prior period adjustment 

Net assets - beginning, as adjusted 

Net assets - ending 
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Net (Expenses) 
Capital Revenue and 

Grants and Changes in 
Contributions Net Assets 

$ $ (1,183,530) 
(323,281) 
(33,760) 
(66,757) 

(261,067) 

(26,932) 
(149,383) 

(2,044,710) 

2,296,967 

2,296,967 

252,257 

$ 252,257 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 
HORIWN NORTHWEST CHARTER SCHOOL 
GOVERNMENTAL FUNDS 
BALANCE SHEET 
JUNE 30,2004 

General Fund 

General Instructional Food 
Fund Transe°rtation Materials Services 

ASSETS 
Cash and cash equivalents $ $ 31,430 $ 191,894 $ 
Receivables: 

Intergovernmental 1,500 20,000 
Other 
Due from other funds 111,742 11,045 

Prepaid Expenses 304,273 

Total assets $ 417,515 $ 42,475 $ 191,894 $ 20,000 

LIABILITIES AND FUND BALANCE 
Vouchers payable $ 12,536 $ $ $ 25,056 
Retainage payable 
Cash overdrafts 199,309 
Salaries and benefits payable 192,686 817 
Compensated absences 
Deferred revenue 
Claims liability 
Due to other funds 7,276 
Other liabilities 

Total liabilities 404,531 817 32,332 

FUND BALANCES 
Reserved for: 

Inventories 
Claims 
Encumbrances 

Unreserved, designated for subsequent 
years' expenditures 
Unreserved, undesignated, reported in: 

General fund 12,984 41,658 191,894 
Special revenue funds (12,332) 
Capital projects funds 
Total fund balances 12,984 41,658 191,894 {12,332} 

Total liabilities and 
fund balances $ 417,515 $ 42,475 $ 191,894 $ 20,000 

Amounts reported for governrnental actives in the statement of 

Capital assets used in governmental activities are not financial resources and therefore are 
not reported as assets in governmental funds. 

The cost of capital assets is 
Accumulated depreciation is 

Total net assets-governrnental activities 

See Notes to Financial Statements 
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IDEA- B ESEA Title II 
Title I Entitlement Math & Science 

$ $ $ 6 $ 

53,240 17,759 

$ 53,240 $ 17,759 $ 6 $ 

$ $ 2,761 $ $ 

4,054 

6 

49,186 14,998 

53,240 17,759 6 

$ 53,240 $ 17,759 =$======6= $ 

Federal Carnegie State 
Stimulus Corp Stimulus 

$ 9,653 $ 

15,560 43,200 

15,560 $ 9,653 $ 43,200 

7,433 $ $ 

8,127 43,200 

15,560 43,200 

9,653 

9,653 

15,560 $ 9,653 =$====4=3,=20=0== 
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$ 

$ 

$ 

Total 

232,983 

151,259 

122,787 
304,273 

811,302 

47,786 

199,309 
197,557 

6 

122,787 

567,445 

246,536 
(2,679) 

243,857 

10,500 
(2,100) 
8,400 

$ 252,257 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOL D1STRlCf NO. 12 
HORIZON NORTHWEST CHARTER SCHOOL 
STATEMENT OF REVENUES, EXPENDITURES, AND 
CHANGES IN FUNDBALANCES-GOVERNMENTAL FUNDS General Fund 

FOR THE YEAR ENDED JUNE 30, 2004 
General Instructional 

Fund TransEortation Materials 
Revenues: 

Local and county sources $ $ $ 

State sources 1,401,182 108,415 241,324 
Federal sources 
Charges for Services 

Total Revenues 1,401,182 108,415 241,324 

Expenditures: 
Current 

Instruction 884,870 49,430 
Instructional support 184,256 
Administration 31,073 
Pupil transportation services 66,757 
Operation and maintenance of plant 261,067 
Non-instructional support 
Community services 
Business/support services 26,932 
Food services 
Instructional materials 
Athletics 
Federal Programs 

Debt service 
Capital outlay 

Total Expenditures 1,388,198 66,757 49,430 

Excess (deficiency) of revenues over expenditures 12,984 41,658 191,894 

Other Financing Sources (Uses): 
Operating transfers in 
Proceeds from bond issues 
Operating transfers out 

Net change in fund balances 12,984 41,658 191,894 

Fund balance - Beginning 
Prior period adjustment 
Fund balance - beginning, as ajdusted 

Fund balance - Ending $ 12,984 $ 41,658 $ 191,894 

See Notes to Financial Statements. 
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Food IDEA- B ESEA Title II Federal 
Services Title I Entitlement Math & Science Stimulus 

$ 24,908 $ $ $ $ 

112,143 58,602 55,963 32,185 219,383 

137,051 58,602 55,963 32,185 219,383 

58,602 38,254 198,607 
17,709 32,185 18,089 

2,687 

149,383 

149,383 58,602 55,963 32,185 219,383 

(12,332) 

(12,332) 

$ (12,332) =$======== $ $ $ 

Amounts reported for governmental activities in the statement of activities are different because: 

Capital outlays to purchase or build capital assets are reported in governmental funds as expenditures. However, for 
governmental activities those costs are shown in the statement of net assets and alIocated over their estimated useful 
lives as annual depreciation expenses in the statement of activities. This is the amount by which depreciation 
exceeds capital outlays in the period. 

Depreciation expense 
Capital outlays 
Excess of capital outlay over depreciation expense 

Change in net assets of governmental activities 
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Carnegie State 
CO!E Stimulus 

$ 128,400 $ 
67,770 

128,400 67,770 

48,905 66,570 
69,842 1,200 

118,747 67,770 

9,653 

9,653 

$ 9,653 =$===-=-=-= 

$ 

Total 

153,308 
1,818,691 

478,276 

2,450,275 

1,345,238 
323,281 

33,760 
66,757 

261,067 

26,932 
149,383 

2,206,418 

243,857 

243,857 

(2,100) 
10,500 
8,400 

$ 252,257 
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STATE OF NEW MEXICO 

ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 

HORIZON NORTHWEST CHARTER SCHOOL 
STATEMENT OF REVENUES AND EXPENDITURES 
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL 
GENERAL FUND 
FOR THE YEAR ENDED JUNE 30, 2004 

REVENUES: 

Local and county sources 
State sources 

Federal sources 
Total revenues 

OTHER FINANCING SOURCES: 
Proceeds from general obligation bonds 
Operating transfer in (out) 

Total revenues and otller financing sources 

BEGINNING CASH BALANCE BUDGETED 

Total revenues, otller financing 
sources and beginning casll budgeted 

Expenditures: 
Current 

Instruction 
Instructional support 
Administration 
Pupil transportation services 

Operation and maintenance of plant 
Non·instructional support 
Non-operating 

Business/support services 
Instructional materials 
Food services 
Federal programs 
Athletics 

Debt service 
Capital ouday 

Total expendItures 

Other financing uses: 
Operating transfers out 

Total expenses and otller 
financing uses 

See Notes to Financial Statements. 

$ 

$ 

Budlleted Amounts 
Original Final 

$ 
2,077,557 2,077,557 

2,077,557 2,077,557 

2,077,557 2,077,557 

2,077,557 2,077,557 

1,102,127 1,102,127 
369,460 369,460 

85,000 85,000 

454,970 454,970 

66,000 66,000 

2,077,557 2,077,557 

2,077,557 $ 2,077,557 
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Actual 
(Budlletary Basis) 

$ 
1,401,182 

1,401,182 

1,401,182 

985,422 
184,256 
31,073 

261,066 

26,932 

1,488,749 

1,488,749 

$ (87,567) 

$ 

$ 

Variances 
Positive (Negative) 

Original Final 
to Final to Actual 

(676,375) 

(676,375) 

(676,375) 

116,705 
185,204 
53,927 

193,904 

39,068 

588,808 

588,808 



STATE OF NEW MEXICO 

ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 

HORIZON NORTHWEST CHARTER SCHOOL 
STATEMENT OF REVENUES AND EXPENDITURES 
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL 
TRANSPORTATION 
FOR THE YEAR ENDED JUNE 30, 1004 

REVENUES: 

Local and county sources 
State sources 

Federal sources 
Total revenues 

OTHER FINANCING SOURCES: 
Proceeds from general obligation bonds 
Operating transfer in (out) 

Total revenues and other financing sources 

BEGINNING CASH BALANCE BUDGETED 

Total revenues, otber financing 
sources and beginning cash budgeted 

Expenditures: 
Current: 

Instruction 
Instructional support 
Administration 
Pupil transportation services 

Operation and maintenance of plant 
Non-instructional support 
Non-operating 
Business/support services 
Instructional materials 
Food services 
Federal programs 
Athletics 

Debt service 
Capital outlay 

Total expenditures 

Other financing uses: 
Operating transfers out 

Total expenses and otber 
financing uses 

See Notes to Financial Statements. 

$ 

$ 

Budgeted Amounts 
Original Final 

$ 
137,212 66,758 

137,212 66,758 

137,212 66,758 

137,212 66,758 

137,212 66,758 

137,212 66,758 

137,212 $ 66,758 
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Actual 
(Budgetary Basis) 

$ 
108,415 

108,415 

108,415 

65,940 

65,940 

65,940 

$ 42,475 

$ 

$ 

Variances 
Positive (Negative) 

Original Final 
to Final to Actual 

(70,454) 41,657 

(70,454) 41,657 

(70,454) 41,657 

70,454 818 

70,454 818 

70,454 s 818 



STATE OF NEW MEXICO 

ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 

HORIZON NORTHWEST CHARTER SCHOOL 
STATEMENT OF REVENUES AND EXPENDITURES 
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL 
INSTRUCTIONAL MATERIALS 
FOR THE YEAR ENDED JUNE 30, 2004 

REVENUES: 

Local and county sources 
State sources 

Federal SO\D"Ces 
Total revenues 

OTHER FINANCING SOURCES: 
Proceeds from general obligation bonds 
Operating transfer in (out) 

Total revenues and other financing sources 

BEGINNING CASH BALANCE BUDGETED 

Total revenues, other finaneing 
sources Ind beginning cash budgeted 

Expenditures: 
Current: 

Instruction 
Instructional support 
Administration 
Pupil transportation services 

Operation and maintenance of plant 
Non-instructional support 
Non-operating 

Business/support services 
Instructional materials 
Food services 
Federal programs 
Athletics 

Debt service 
Capital outlay 

Total expenditures 

Other financing uses: 
Operating transfers out 

Total expenses and other 
financing uses 

See Notes to Financial Statements. 

$ 

$ 

Budgeted ArnoWlts 
Original Final 

$ 
49,430 49,430 

49,430 49,430 

49,430 49,430 

49,430 49,430 

49,430 49,430 

49,430 49,430 

49,430 $ 49,430 
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Actual 
(Budgetary Basis) 

$ 
241,324 

241,324 

241,324 

49,430 

49,430 

49,430 

$ 191,894 

$ 

$ 

Variances 
Positive (Negative) 

Original Final 
to Final to Actual 

$ 
191,894 

191,894 

191,894 

$ 



STATE OF NEW MEXICO 

ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 

HORIZON NORTHWEST CHARTER SCHOOL 
STATEMENT OF REVENUES AND EXPENDITURES 
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL 
FOOD SERVICES 
FOR THE YEAR ENDED JUNE 30, 1004 

REVENUES: 

Local and COWlty sources 
State sources 

Federal sources 
Total revenues 

OTHER FINANCING SOURCES: 
Proceeds from general obligation bonds 
Operating transfer in (out) 

Total revenues and other financing sources 

BEGINNING CASH BALANCE BUDGETED 

Total revenues, other financing 
sources and beginning cash budgeted 

ExpendillD"es: 
Current: 

Instruction 
Instructional support 
Administration 
Pupil transportation services 

Operation and maintenance of plant 
Non-insttuctional support 
Non-operating 
Business/support services 
Instructional materials 
Food services 
Federal programs 
Athletics 

Debt service 
Capital outlay 

Total expenditures 

Other financing uses: 
Operating transfers out 

Total expenses and other 
financing uses 

See Notes to Financial Statements. 

Budll!:ted AmoWlIS 
Orig!nal 

$ $ 

$ $ 

-379-

Variances 
Positive Q:!e~ative~ 

Actual Original Final 
Final (Budlleta~ Basis~ to Final to Actual 

$ 24,908 $ 24,908 

170,000 92,143 170,000 F7,857~ 
170,000 117,051 170,000 (52,949) 

170,000 117,051 170,000 ~52,949~ 

170,000 

170,000 124,327 (170,000) 45,673 

170,000 124,327 (170,000) 45,673 

170,000 124,327 $ ~170,ooo~ S 45,673 

$ F,276~ 



STATE OF NEW MEXICO 

ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 

HORIZON NORTHWEST CHARTER SCHOOL 
STATEMENT OF REVENUES AND EXPENDITURES 
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL 
TITLE I 
FOR THE YEAR ENDED JUNE 30, 1004 

Variances 
Positive !!::!ell!tive~ 

Budl1!:ted Amounts Actual Original Final 
Ori~nal Final ~udlleta!X Basis~ to Final to Actual 

REVENUES: 

Local and county sources $ $ $ $ 

State sources 
Federal sources 58,625 58,625 6,577 !52,048~ 

Total revenues 58,625 58,625 6,577 (52,048) 

OTHER FINANCING SOURCES: 
Proceeds from general obligation bonds 
Operating transfer in (out) 

Total revenues and other financing sources 58,625 58,625 6,577 ~52,048~ 

BEGINNING CASH BALANCE BUDGETED 

Total revenues, other financing 
sources and beginning casb budgeted 58,625 58,625 

Expenditures: 
Current: 

Instruction 58,625 58,625 55,763 2,862 

Instructional support 
Administration 
Pupil transportation services 
Operation and maintenance of plant 
Non-instructional support 
Non-operating 

Business/support services 
Instructional materials 
Food services 
Federal programs 
Athletics 

Debt service 
Capital outlay 

Total expenditures 58,625 58,625 55,763 2,862 

Other financing uses: 
Operating transfers out 

Total expenses and other 
financing uses $ 58,625 $ 58,625 55,763 $ $ 2,862 

~49,1861 

See Notes 10 Financial Statements. 
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STATE OF NEW MEXICO 

ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 

HORIZON NORTHWEST CHARTER SCHOOL 
STATEMENT OF REVENUES AND EXPENDITURES 
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL 
IDEA-B ENTITLEMENT 
FOR THE YEAR ENDED JUNE 30, 1004 

Variances 
Positive ~ellative l 

Budlleted Amounts Actual Original Final 
Orill!!!al Final ~Bud!leta!i: Basis) to Final to Actual 

REVENUES: 

Local and county sources $ $ $ $ $ 
State sources 

Federal soW'Ces 55.962 55,962 38,204 Q7,758) 
Total revenues 55,962 55,962 38,204 (17,758) 

OTHER FINANCING SOURCES: 
Proceeds from general obligation bonds 
Operating transfer in (out) 

Total revenues aDd other financing sources 55,962 55,962 38,204 P7,758l 

BEGINNING CASH BALANCE BUDGETED 

Total revenues, otber financing 
sourees and beginning casb budgeted 55,962 55,962 

Expenditures: 
Current: 

Instruction 55,962 55,962 38,254 17,708 
Instructional support 14,948 (14,948) 
Administration 
Pupil transportation services 
Operation and maintenance of plan I 
Non-instructional support 
Non-opcrating 
Business/support services 
Instructional materials 
Food services 
Federal programs 
Athletics 

Debt service 
Capital outlay 

Total expenditures 55,962 55,962 53,202 2,760 

Other financing uses: 
Operating transfers oul 

Total expenses and otber 
financing uses $ 55,962 $ 55,962 53,202 S $ 2,760 

$ 
See Notes to Financial Statements. 

p4,998~ 

-381-



STATE OF NEW MEXICO 

ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 

HORIWN NORTHWEST CHARTER SCHOOL 
STATEMENT OF REVENUES AND EXPENDITURES 
BUDGET (NON·GAAP BUDGETARY BASIS) AND ACTUAL 
ESEA TITLE II MATH & SCIENCE 
FOR THE YEAR ENDED JUNE 30, ZOO4 

Variances 
Positive ~e8ative) 

Budaeted Arnotmts Actual Original Final 
Original Final ~Budlleta~ Basis) to Final to Actual 

REVENUES: 

Local and COWlty sources $ $ $ $ $ 
State sources 
Federal sources 32,191 32,191 32,191 

Total revenues 32,191 32,191 32,191 

OTHER FINANCING SOURCES: 
Proceeds from general obligation bonds 
Opemting tmnsfer in (out) 

Total revenues and other financing sources 32,191 32,191 32,191 

BEGINNING CASH BALANCE BUDGETED 

Total revenues, otber financing 
sources and begiunlng casb budgeted 32,191 32,191 

E1lpenditW'es: 
Current: 

Instruction 
Instructional support 32,191 32,191 32,185 6 
Administmtion 
Pupil tmnsportation services 

Operation and maintenance of plant 
Non-instructional support 
Non-operating 

Business/support services 
Instructional materials 
Food services 
Federal progmms 
Athletics 

Debt service 
Capital ouday 

Total expenditures 32,191 32,191 32,185 6 

Other financing uses: 
Operating transfers out 

Total expenses and other 
financing uses $ 32,191 $ 32,191 32,185 $ $ 6 

$ 6 
See Notes to Financial Statements. 

-382-



STATE OF NEW MEXICO 

ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 

HORIZON NORTHWEST CHARTER SCHOOL 

STATEMENT OF REVENUES AND EXPENDITURES 
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL 
FEDERAL STIMULUS 
FOR THE YEAR ENDED JUNE 3D, 1004 

REVENUES: 

Local and county soW'Ces 
State sources 
Federal sources 

Total revenues 

OTHER FINANCING SOURCES: 
Proceeds from general obligation bonds 
Operating transfer in (out) 

Total revenues and other financing sources 

BEGINNING CASH BALANCE BUDGETED 

Total revenues, other financing 
sources and begiDDing casb budgeted 

Expenditures: 
Cumnt: 

Instruction 
Instructional support 
Administration 
Pupil transportation services 

Operation and maintenance of plant 
Non·instructional support 
Non-operatiog 

Business/support services 
InstrUctional materials 
Food services 
Federal programs 
Athletics 

Debt service 
Capital outlay 

Total expenditures 

Other financing uses: 
Operating transfers out 

Total expenses and other 
financing uses 

See Notes to Financial Statements. 

$ 

$ 

Budgeted Amounts 
Original Final 

$ 

150,000 150,000 
150,000 150,000 

150,000 150,000 

150,000 150,000 

150,000 150,000 

150,000 150,000 

150,000 $ 150,000 
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Actual 
(Budgetary Basis) 

$ 

150,000 
150,000 

150,000 

197,601 
18,089 
2,237 

217,927 

217,927 

$ (67,927) 

$ 

$ 

Variances 
Positive (Negative) 

Original Final 
to Final 

$ 

$ 

to Actual 

(47,601) 
(18,089) 

(2,237) 

(67,927) 

(67,927) 



STATE OF NEW MEXICO 

ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 

HORIWN NORTHWEST CHA.RTER SCHOOL 
STATEMENT OF REVENUES AND EXPENDITURES 
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL 
CARNEGIE CORP 
FOR THE YEAR ENDED JUNE 30, 2004 

REVENUES: 

Local and county sources 
State sources 

Federal sources 
Total revenues 

OTHER FINANCING SOURCES: 
Proceeds from general obligation bonds 
Operating transfer in (out) 

Total revenues and other financing sources 

BEGINNING CASH BALANCE BUDGETED 

Total revenues, other financing 
lources and beginning cash budgeted 

Expenditures: 
Current: 

Instruction 
Instructional support 
Administration 
Pupil transportation services 

Operation and maintenance of plant 
Non-instructional support 
Non-operating 

Business/support services 
Instructional materials 
Food services 
Federal programs 
Athletics 

Debt service 
Capital outlay 

Total expenditures 

Other financing uses: 
Operating transfers out 

Total expenses and other 
financing uses 

See Notes to Financial Statements. 

$ 

Budgeted Amounts 
Original Final 

128,400 128,400 

128,400 128,400 

128,400 128,400 

128,400 128,400 

128,400 128,400 

128,400 128,400 

128,400 $ 128,400 
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Actual 
(Budgetary Basis) 

128,400 

128,400 

128,400 

57,638 
69,842 

127,480 

127,480 

$ 920 

$ 

Variances 
Positive (Negative) 

Original Final 
to Final to Actual 

$ 

70,762 
(69,842) 

920 

920 



STATE OF NEW MEXICO 

ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 

HORIZON NORTHWEST CHARTER SCHOOL 
STATEMENT OF REVENUES AND EXPENDITURES 
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL 
STATE STIMULUS 
FOR THE YEAR ENDED JUNE 30, 1004 

REVENUES: 

Local and county sources 
State sources 

Federal sources 
Total revenues 

OTHER FINANCING SOURCES: 
Proceeds from general obligation bonds 
Operating transfer in (out) 

Total revenues and other finandng lources 

BEGINNING CASH BALANCE BUDGETED 

Total revenues, other financing 
sources and beginning cash budgeted 

Expenditures: 
Current: 

Instruction 
Instructional support 
Administration 
Pupil transportation services 

Operation and maintenance of plant 
Non-instructional support 
Non-operaling 
Business/support semces 
Instructional materials 
Food scmces 
Federal programs 
Athletics 

Debt seMce 
Capital outlay 

Total expenditures 

Other financing uses: 
Operating transfers out 

Total expenses and other 
financing uses 

See Notes to Financial Statements. 

$ 

$ 

Budgeted Amounts 
Original Final 

$ 
92,000 92,000 

92,000 92,000 

92,000 92,000 

92,000 92,000 

92,000 92,000 

92,000 92,000 

92,000 $ 92,000 

-385-

Actual 
(B udgetary Basis) 

$ 
44,000 

44,000 

44,000 

66,570 
\,200 

67,770 

67,770 

$ (23,770) 

$ 

$ 

Variances 
Positive (Negative) 

Original Final 
to Final to Actual 

$ 

$ 

(48,000) 

(48,000) 

(48,000) 

25,430 
(1,200) 

24,230 

24,230 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 
HORlWN ACADEMY - NORTHWEST 
SUPPORTING SCHEDULES 
JUNE 30, 2004 

SCHEDULE OF PLEDGED COLLATERAL 

CASH IN CHECKING ACCOUNTS AND CERTIFICATES OF DEPOSIT: 

First State Bank 
Total Deposits 

FDIC Insurance 

Uninsured public funds 

50% Collateral requirement 

Total collateral 

Over collateralized 

New Mexico Educators 
Total Deposits 

FDIC Insurance 

Uninsured public funds 

50% Collateral requirement 

Total collateral 

Over collateralized 

43,253 
43,253 

95,880 

95,880 

22,813 
22,813 

SCHEDULE OF DEPOSIT AND INVESTMENT ACCOUNTS 

Type of 
Depository! Account Name Account 

First State Bank 
Operating account Checking $ 

New Mexico Educators 
Operating account Checking 

Total $ 

See Notes to Financial Statements. 

Cash 
Per Bank 

June 30, 2004 

43,253 

22,813 

66,066 

Add: 
Deposits 
in Transit 

$ $ 

$ $ 

-386-

Less: 
Outstanding 

CheckslWires 

32,392 $ 

32,392 $ 

Adjusted 
Cash Balance 
June 30, 2004 

10,861 

22,813 

33,674 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOLS DISTRICT NO. 12 
LOS PUENTES CHARTER SCHOOL 
STATEMENT OF NET ASSETS 
JUNE 30, 2004 

ASSETS 
Current assets: 

Cash and cash equivalents 
Receivables: 

Intergovernmental 
Other 

Prepaid assets 
Total current assets 

Noncurrent assets: 
Capital assets 
Less: Accumulated depreciation 

Total noncurrent assets 

Total assets 

LIABILITIES 
Current liabilities: 

Cash deficit 
Accounts payable 
Salaries and benefits payable 
Accrued interest 
Deferred revenue 
Current portion of long-term obligations 

Total current liabilities 

Long-term obligations: 
Compensated absences payable 
Noncurrent portion of long-term obligations 

Total long-term obligations 

Total liabilities 

NET ASSETS 
Investment in capital assets, net of related debt 
Restricted for: 

Debt service 
Capital projects 

Unrestricted 

Total net assets 

See Notes to Financial Statements 

$ 

$ 

Governmental 
Activities 

195,012 

2,568 

197,580 

198,601 
(9,748) 

188,853 

386,433 

6,304 
98,101 

39,386 

143,791 

143,791 

188,853 

53,789 

242,642 

-387-



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOLS DISTRICT NO. 12 
LOS PUENTES CHARTER SCHOOL 
ST ATEMEN.T OF ACTIVITIES 
FOR THE YEAR ENDED JUNE 30, 2004 

FunctionslPrograms 

Governmental activities: 
Instruction 
Instructional support 
Administration 
Pupil transportation services 
Operation and maintenance of plant 
Non-instructional support 
Community services 
Business/support services 
Food services 
Instructional Materials 
Athletics 
Federal programs 
Depreciation 
Debt Service 
Capital outlay 
Non-Operating 
Interest on long -term obligations 

Total governmental activities 

See Notes to Financial Statements 

Expenses 

$ 1,060,762 
363,196 

64,669 

19,356 
40,852 

1,548,835 

General Revenues 
Taxes 

Charges for 
Services 

Program Revenues 
Operating Capital 
Grants and Grants and 

_C;;;.o:::.:n.:.::tri:.:;·b;.;u.:.::ti~on:.;;s~_ Contributions 

419,849 

419,849 

Property taxes, levied for general purposes 
Property taxes, levied for debt service 
Property taxes, levied for capital projects 

Federal and State aid not restricted to specific purpose 
General 
Other 

Interest and investment earnings 
Miscellaneous 

Subtotal, general revenues 

Change in net assets 

Net assets - beginning 
Prior period adjustment 

Net assets - beginning, as adjusted 

Net assets - ending 

-388-

$ 

$ 

Net (Expenses) 
Revenue and 
Changes in 
Net Assets 

(640,913) 
(363,196) 

(64,669) 

(19,356) 
(40,852) 

(1,128,986) 

1,239,283 

5,945 
1,245,228 

116,242 

125,341 
1,059 

126,400 

242,642 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOLS DISTRICT NO. 12 
LOS PUENTES CHARTER SCHOOL 
GOVERNMENTAL FUNDS 
BALANCE SHEET 
JUNE 30,2004 

General Fund 
General Instructional 

Fund Materials 
ASSETS 

Cash and cash equivalents $ 153,324 $ 783 $ 
Receivables: 

Intergovernmental 
Other 
Due from other funds 

Prepaid assets 

Total assets $ 153,324 $ 783 $ 

LIABILITIES AND FUND BALANCE 
Accounts Payable $ 3,736 $ $ 
Retainage payable 
Cash overdrafts 
Salaries and benefits payable 98,101 
Compensated absences 
Deferred revenue 
Claims liability 
Due to other funds 
Other liabilities 

Total liabilities 101,837 

FUND BALANCES 
Reserved for: 

Inventories 
Claims 
Encumbrances 

Unreserved, designated for subsequent 
years' expenditures 
Unreserved, undesignated, reported in: 

General fund 51,487 783 
Special revenue funds 
Capital projects funds 
Total fund balances 51,487 783 

Total liabilities and 
fund balances $ 153,324 $ 783 $ 

Amounts reported for governmental actives in the statement of net assets are different because: 

Capital assets used in governmental activities are not financial resources and therefore are not reported as 
assets in governmental funds. 

The cost of capital assets is 
Accumulated depreciation is 

Total net assets-governmental activities 

See Notes to Financial Statements 
-389-

Food 
Services 

1,519 

1,519 

1,519 

1,519 

1,519 



$ 

$ 

$ 

$ 

IASA 
Title I 

2,568 

$ 

IDEA-B 
Entitlement 

$ 

2,568 $ ====== $ 

2,568 $ $ 

2,568 

2,568 $ ====== $ 

Federal 
Stimulus 

39,386 $ 

State 
Stimulus 

$ 

Total 

195,012 

2,568 

39,386 $ ======= $ =====1=97=,5=80= 

$ 

39,386 

39,386 

39,386 $ ======= 

-390-

$ 6,304 

98,101 

39,386 

143,791 

53,789 

53,789 

198,601 
(9,748) 

188,853 

$ 242,642 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOLS DISTRICT NO. 12 
LOS PUENTES CHARTER SCHOOL 
STATEMENT OF REVENUES, EXPENDITURES, AND 
CHANGES IN FUND BALANCES· GOVERNMENTAL FUNDS 
FOR THE YEAR ENDED JUNE 30, 2004 

General Fund 
General Instructional 
Fund Materials 

Revenues: 
Local and county sources $ 5,945 $ $ 
State sources 1,229,424 9,859 
Federal sources 
Charges for Services 

Total Revenues 1,235,369 9,859 

Expenditures: 
Current 

Instruction $ 825,452 $ $ 
Instructional support 360,454 11,413 
Administration 
Pupil transportation services 
Operation and maintenance of plant 80,104 
Non-instructional support 
Community services 
Business/support services 19,356 
Food services 
Instructional materials 
Athletics 
Federal programs 

Debt service 
Capital outlay 

Total Expenditures 1,285,366 11,413 

Excess (deficiency) of revenues over expenditures (49,997) (1,554) 

Other Financing Sources (Uses): 
Operating transfers in 
Proceeds from bond issues 
Operating transfers out 

Net change in fund balances (49,997) (1,554) 

Fund balance· Beginning 101,484 2,337 
Prior period adjustment 
Fund balance - beginning, as adjusted 101,484 2,337 

Fund balance· Ending $ 51,487 $ 783 $ 

Amounts reported for governmental activities in the statement of activities are different because: 

Capital outlays to purchase or build capital assets are reported in governmental funds as expenditures. However, 
for governmental activities those costs are shown in the statement of net assets and allocated over their estimated 
useful lives as annual depreciation expenses in the statement of activities. This is the amount by which depreciation 
exceeds capital outlays in the period. 

Depreciation expense 
Capital Additions 
Excess of capital outlay over depreciation expense 

Change in net assets of governmental activities 

See Notes to Financial Statements. 
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Food 
Services 

41,312 

41,312 

40,852 

40,852 

460 

460 

1,059 
1,059 

1,519 



IASA 
Title I 

$ $ 

65,825 

65,825 

$ 65,825 $ 

65,825 

$ =-========$ 

IDEA-B Federal 
Entitlement Stimulus 

$ $ 

74,898 212,814 

74,898 212,814 

74,898 $ 212,814 $ 

74,898 212,814 

State 
Stimulus 

$ 

25,000 

25,000 

25,000 $ 

25,000 

Total 

5,945 
1,239,283 

419,849 

1,665,077 

1,203,989 
371,867 

80,104 

19,356 
40,852 

1,716,168 

(51,091) 

(51,091) 

============== $ ======= $ ======= 

-392-

(6,526) 
173,859 
167,333 

$ 116,242 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOLS DISTRICT NO. 12 
LOS PUENTES CHARTER SCHOOL 
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL 
GENERAL FUND 
FOR THE YEAR ENDED JUNE 30, 2004 

Variances 
Positive ~e~tive) 

Budseted Amounts Actual Original Final 
Orisinal Final (Budse~ Basis) to Final to Actual 

REVENUES: 

Local and county sources $ 5,945 (5,945) 
State sources 1,286,977 1,240,138 1,229,424 (46,839) 10,714 
Federal sources 

Totall1!venues 1,286,977 1,240,138 1,235,369 (46,839) 4,769 

OTHER FINANCING SOURCES: 
Proceeds from general obligation bonds 
Operating transfer in (out) 

Totall1!venues and other finandng sources 1,286,977 1,240,138 1,235,369 (46,839) 4,769 

BEGINNING CASH BALANCE BUDGETED 40,072 103,412 

Total revenues, other finandng 
sources and beginning cash budgeted 1,327,049 S 1,343,550 

Expenditures: 
Current: 

InsbUction 765,208 $ 757,708 730,801 $ (7,500) 26,907 
InsbUctional support 417,124 378,124 360,454 (39,000) 17,670 
Administration 4,500 4,500 4,500 
Pupil transportation services 

Operation and maintenance of plant 118,717 92,032 76,368 (26,685) 15,664 
Non-instructional support 
Non-operating 

Business/support services 26,000 16,500 14,857 (9,500) 1,643 
Instructional materials 
Food services 
Federal programs 
Athletics 

Debt service 
Capital outlay 94,686 94,686 

Total expenditures 1,327,049 1,343,550 1,186,980 16,501 61,884 

Other financing uses: 
Operating transfers out 

Total expenses and other 
financing uses 1,327,049 S 1,343,550 1,186,980 S 16,501 S 156,570 

48,389 
See Notes to Financial Statements. 
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STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOLS DISTRICT NO. 12 
LOS PUENTES CHARTER SCHOOL 
STATEMENT OF REVENUES AND EXPENDITURES 
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL 
INSTRUCTIONAL MATERIALS 
FOR THE YEAR ENDED IUNE 30, 2004 

Variances 
Positive (!:!el!!tive) 

Budseted Amounts Actual Original Final 
Orisinal Final (Budse!!!;X Basis) to Final to Actual 

REVENUES: 

Local and county sources S 
State sources 9,002 12,196 9,859 3,194 2,337 
Federal sources 

Total revenues 9,002 12,196 9,859 3,194 2,337 

OTHER FINANCING SOURCES: 
Proceeds from general obligation bonds 
Operating transfer in (out) 

Total revenues and otber financing sources 9,002 12,196 9,859 3,194 2,337 

BEGINNING CASH BALANCE BUDGETED 

Total revenues, otber financing 
sources and beginning casb budgeted $ 9,002 S 12,196 

Expenditures: 
Current: 

Instruction $ 9,002 $ 12,196 S 11,413 3,194 S 783 
Instructional suppon 
Administration 
Pupil transportation services 
Operation and maintenance of plant 
Non-instructional support 
Non-operating 
Business/support services 
Instructional materials 
Food services 
Federal programs 
Athletics 

Debt service 
Capital outlay 

Total expenditures 9,002 12,196 11,413 3,194 783 

Other fmancing uses: 
Operating transfers out 

Total expenses and otber 
financing uses $ 9,002 $ 12,196 11,413 $ 3,194 783 

See Notes to Financial Statements. 
~I,554! 
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STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOLS DISTRICT NO. 12 
LOS PUENTES CHARTER SCHOOL 
STATEMENT OF REVENUES AND EXPENDITURES 
BUDGET (NON-GMP BUDGETARY BASIS) AND ACTUAL 
FOOD SERVICES 
FOR THE YEAR ENDED JUNE 30, 2004 

REVENUES: 

Local and county sources 
Stale sources 
Federal sources 

Total revenues 

OTHER FINANCING SOURCES: 
Proceeds from general obligation bonds 
Operating transfer in (out) 

Total revenues and otber financing sources 

BEGINNING CASH BALANCE BUDGETED 

Total revenues, other financing 
sources and beginning cash budgeted 

Expenditures: 
Current: 

Instruction 
Instructional support 
Administration 
Pupil transportation services 

Operation and mainlenance of plant 
Non-instructional support 
Non-operating 
Business/support services 
Instructional materials 
Food services 
Federal programs 
Athletics 

Debt service 
Capital outlay 

Total expenditures 

Other fmancing uses: 
Operating transfers oul 

Total expenses and other 
financing uses 

See Notes to Financial Statements. 

s 

s 

$ 

Budgeled Amounts 
Original Final 

$ 

41,755 
41,755 

41,755 

41,755 

s 

41,755 

41,755 

s 41,755 

-395-

Actual 
(Budgetary Basis) 

41,312 
41,312 

41,312 

40,852 

40,852 

s 40,852 

460 

$ 

s 

Variances 
Posilive (Negalive) 

Original Final 
10 Final to Actual 

s 

41,755 903 

41,755 903 

41,755 s 903 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOLS DISTRICT NO. 12 
LOS PUENTES CHARTER SCHOOL 
STATEMENT OF REVENUES AND EXPENDITURES 
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL 
IASATITLE I 
FOR THE YEAR ENDED JUNE 3D, 2004 

REVENUES: 

Local and county sources 
State sources 

Federal sources 
Total revenues 

OTHER FINANCING SOURCES: 
Proceeds from general obligation bonds 
Operating transfer in (out) 

Total revenues and otber financing sources 

BEGINNING CASH BALANCE BUDGETED 

Total revenues, otber financing 
sources and beginning casb budgeted 

Expenditures: 
Current: 

Instruction 
Instructional support 
Administration 
Pupil transportation services 

Operation and maintenance of plant 
Non-instructional support 
Non-operating 

Business/support services 
Instructional materials 
Food services 
Federal programs 
Athletics 

Debt service 
Capital outlay 

Total expenditures 

Other financing uses: 
Operating transfers out 

Total expenses and other 
financing uses 

See NOles to Financial Statements. 

s 

s 

$ 

s 

Budgeted Amounts 
Original Final 

s s 

64,075 
64,075 

64,075 

$ 64,075 

$ 64,075 

64,075 

s 64,075 

-396-

Actual 
(Budgetary Basis) 

65,825 
65,825 

65,825 

63,259 

63,259 

63,259 

2,566 

Variances 
Positive (Negative) 

Original Final 
to Final to Actual 

$ 

64,075 s 816 

64,075 816 

64,075 816 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOLS DISTRICT NO. 12 
LOS PUENTES CHARTER SCHOOL 
STATEMENT OF REVENUES AND EXPENDITURES 
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL 
IDEA B-ENTITLEMENT 
FOR THE YEAR ENDED JUNE 30, 2004 

Variances 
Positive ~e2tive~ 

Bud~eted Amounts Actual Original Final 
Ori~inal Final (Bud set!!!):: Basis 2 to Final to Actual 

REVENUES: 

Local and county sources S 
State sources 
Federal sources 62,000 129,766 74,898 67,766 54,868 

Total revenues 62,000 129,766 74,898 67,766 54,868 

OTHER FINANCING SOURCES: 
Proceeds from general obligation bonds 
Operating transfer in (out) 

Total revenues and other financing sources 62,000 129,766 74,898 67,766 54,868 

BEGINNING CASH BALANCE BUDGETED 

Total revenues, other financing 
sources and beginnIng cash budgeted 62,000 $ 129,766 

Expenditures: 
Current: 

Instruction $ S $ 
Instructional support 
Administration 
Pupil transportation services 

Operation and maintenance of plant 
Non-instructional support 
Non-operating 
Business/support services 
Instructional materials 
Food services 
Federal programs 62,000 129,766 74,898 67,766 54,868 

-Athletics 
Debt service 
Capital outlay 

Total expenditures 62,000 129,766 74,898 67,766 54,868 

Other financing uses: 
Operating transfers out 

Total expenses and other 
financing uses $ 62,000 S 129,766 74,898 S 67,766 54,868 

S 
See NOles to Financial Slalemenls. 
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STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOLS DISTRICT NO. 12 
LOS PUENTES CHARTER SCHOOL 
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL 
FEDERAL STIMULUS 
FOR THE YEAR ENDED JUNE 30, 1004 

Variances 
Positive ilieetive) 

Budseted Amounts Actual Original Final 
OriSinal Final !Budset!!!}: Basis) 10 Final to Actual 

REVENUES: 

Local and county sources S $ 
State sources 
Federal sources 150,000 361,848 195,352 211,848 166,496 

Total revenues 150,000 361,848 195,352 211,848 166,496 

OTHER FINANCING SOURCES: 
Proceeds from general obligation bonds 
Operating transfer in (out) 

Total revenues and otber financing sources 150,000 361,848 195,352 211,848 166,496 

BEGINNING CASH BALANCE BUDGETED 

Total revenues, other linancing 
sources and beginning cash hudgeted $ 150,000 S 361,848 

Expenditures: 
Current: 

Instruction S $ $ $ 
Instructional suppon 
Administration 
Pupil transponation services 
Operation and maintenance of plant 
Non-instructional suppon 
Non-operating 
Business/suppon services 
Instructional materials 
Food services 
Federal programs 150,000 361,848 212,814 211,848 149,034 
Athletics 

Debt service 
Capital outlay 

Total expenditures 150,000 361,848 212,814 211,848 149,034 

Other fmancing uses: 
Operating transfers out 

Total expenses and other 
financing uses $ 150,000 $ 361,848 212,814 211,848 149,034 

P7,462l 
See Notes to Financial Statements. 
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STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOLS DISTRICT NO. 12 
LOS PUENTES CHARTER SCHOOL 
BUDGET (NON·GAAP BUDGETARY BASIS) AND ACTUAL 
STATE STIMULUS 
FOR THE YEAR ENDED JUNE 30, 2004 

REVENUES: 

Local and county sources 
State sources 
Federal sources 

TOlal revenues 

OTHER FINANCING SOURCES: 
Proceeds from general obligation bonds 
Operating transfer in (out) 

Total revenues and other financing sources 

BEGINNING CASH BALANCE BUDGETED 

Total revenues, other financing 
sources and beginning casb budgeted 

Expenditures: 
Current: 

Instruction 
Instructional support 
Administration 
Pupil transportation services 

Operation and maintenance of plant 
Non-inslmctional support 
Non-operating 

Business/support services 
Instructional materials 
Food services 
Federal programs 
Athletics 

Debt service 
Capital ouday 

Total elpl!nditures 

Other fmancing uses: 
Operating transfers out 

Total expenses and other 
financing uses 

See NOles to Financial Statements. 

$ 

$ 

$ 

Budgeted Amounts 
Original Final 

$ 
25,000 

25,000 

25,000 

s 25,000 

s 25,000 

25,000 

s 25,000 

-399-

Acrual 
(Budgetary Basis) 

25,000 

25,000 

25,000 

25,000 

25,000 

25,000 $ 

Variances 
Positive (Negative) 

Original Final 
to Final to Actual 

25,000 

25,000 

25,000 

25,000 

25,000 

25,000 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOLS DISTRICT NO. 12 
LOS PUENTES CHARTER SCHOOL 
SUPPORTING SCHEDULES 
JUNE 30, 2004 

SCHEDULE OF PLEDGED COLLATERAL 

CASH IN CHECKING ACCOUNTS AND CERTIFICATES OF DEPOSIT: 

First State Bank 
Total Deposits 

FDIC Insurance 

Uninsured public funds 

50% Collateral requirement 

Collateral: 
First State FHLB #31 33XOU6 
3.75% Due 8/15/08 
Total collateral 

Over (under) collateralized 

SCHEDULE OF DEPOSIT AND INVESTMENT ACCOUNTS 

Account Type of 
Depository! Account Name Number Account 

First State Bank 
First State Bank 1898582 Checking 
First State Bank 1898132 Checking 

Total First State Bank 

Add: Petty Cash 

Total Deposits and Investments 

See Notes to Financial Statements. 

$ 

$ 

Cash 
Per Bank 

June 30, 2004 

182,424 
77,689 

260,113 

100 

260,213 

-400-

Add: 
Deposits 
in Transit 

$ 

$ 

$ 260,113 
(100,000) 

148,032 

Less: 
Outstanding 

CheckslWires 

$ 30,153 
35,048 

65,201 

$ 65,201 

$ 160,113 

80,057 

148,032 

$ 67,976 

Adjusted 
Cash Balance 
June 30, 2004 

$ 152,271 
42,641 

194,912 

100 

$ 195,012 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOLS DISTRICT NO.1! 
PASEO DEL MONTE MIDDLE SCHOOL 
STATEMENT OF NET ASSETS 
JUNE 30, 2004 

ASSETS 
Current assets: 

Cash and cash equivalents 
Receivables: 

Intergovernmental 
Other 

Prepaid assets 
Total current assets 

Noncurrent assets: 
Capital assets 
Less: Accumulated depreciation 

Total noncurrent assets 

Total assets 

LIABILITIES 
Current liabilities: 

Cash deficit 
Accounts payable 
Salaries and benefits payble 
Accrued interest 
Deferred revenue 
Current portion of long-term obligations 

Total current liabilities 

Long-term obligations: 
Compensated absences payable 
Noncurrent portion of long-term obligations 

Total long-term obligations 

Total liabilities 

NET ASSETS 
Investment in capital assets, net of related debt 
Restricted for: 

Debt service 
Capital projects 

Unrestricted 

Total net assets 

See Notes to Financial Statements 
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$ 

$ 

Governmental 
Activities 

4,230 

70,000 

74,230 

6,987 
~2,087l 
4,900 

79,130 

18,118 

18,118 

18,118 

4,900 

56,112 

61,012 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOLS DISTRICT NO.12 
PASEO DEL MONTE MIDDLE SCHOOL 
STATEMENT OF ACTIVITIES 
FOR THE YEAR ENDED JUNE 30, 2004 

FunctionslPrograms 

Governmental activities: 
Instruction 
Instructional support 
Administration 
Pupil transportation services 
Operation and maintenance of plant 
Non-instructional support 
Community services 
Business/support services 
Food services 
Instructional Materials 
Athletics 
Federal programs 
Depreciation Unallocated 
Debt Service 
Capital outlay 
Non..()perating 
Interest on long-term obligations 

Total governmental activities 

See Notes to Financial Statements 

$ 

Expenses 

348,517 
254,225 
53,407 
32,435 

133,967 

7,636 
15,780 

1,398 

847,365 

General Revenues 
Taxes 

Charges for 
Services 

Program Revenues 
Operating 
Grants and 

Contributions 

287,392 

287,392 

Property taxes, levied for general purposes 
Property taxes, levied for debt service 
Property taxes, levied for capital projects 

Federal and State aid not restricted to specific purpose 
General 
Other 

Interest and investment earnings 
Miscellaneous 

Subtotal, general revenues 

Change in net assets 

Net assets - beginning 
Prior period adjustment 

Net assets - beginning, as adjusted 

Net assets - ending 

-402-

Capital 
Grants and 

Contributions 

$ 

Net (Expenses) 
Revenue and 
Changes in 
Net Assets 

(61,125) 
(254,225) 
(53,407) 
(32,435) 

(133,967) 

(7,636) 
(15,780) 

(1,398) 

(559,973) 

582,127 

582,127 

22,154 

38,858 

38,858 

$ =====6=1=,0=12= 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOLS DISTRICT NO.12 
P ASEO DEL MONTE MIDDLE SCHOOL 
BALANCE SHEET 
JUNE 30, 2004 

General 
Fund 

ASSETS 
Cash and cash equivalents $ 4,230 
Receivables: 

Intergovernmental 70,000 
Other 
Due from other funds 

Prepaid assets 

Total assets $ 74,230 

LIABILITIES AND FUND BALANCE 
Accounts payable $ 13,815 
Retainage Payable 
Cash overdrafts 
Salaries and benefits payable 4,303 
Compensated absences 
Deferred revenue 
Claims liability 
Due to other funds 55,133 
Other liabilities 

Total liabilities 73,251 

FUND BALANCES 
Reserved for: 

Inventories 
Claims 
Encumbrances 

Unreserved, designated for subsequent 
years' expenditures 
Unreserved, undesignated, reported in: 

General fund 979 
Special revenue funds 
Capital projects funds 
Total fund balances 979 

TotalliablJltles and 
fund balances $ 74,230 

Instructional 
Materials 

$ 

55,133 

$ 55,133 

$ 

55,133 

55,133 

$ 55,133 

Amounts reported for governmental actives in the statement of net assets are different because: 

State Federal 
Stimulus Stimulus 

$ $ 

$ $ 

$ $ 

$ $ 

Capital assets used in governmental activities are not financial resources and therefore are not reported as assets in governmental funds. 

The cost of capital assets is 
Accumulated depreciation is 

Total net assets-governmental activities 

See Notes to Financial Statements 
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Total 

$ 4,230 

70,000 

55,133 

$ 129,363 

$ 13,815 

4,303 

55,133 

73,251 

56,112 

56,112 

6,987 

~2,087l 
4,900 

$ 61,012 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOLS DISTRICT NO.12 
PASEO DEL MONTE MIDDLE SCHOOL 
STATEMENT OF REVENUES, EXPENDITURES, AND 
CHANGES IN FUND BALANCES - GOVERNMENTAL FUNDS 
FOR THE YEAR ENDED JUNE 30, 2004 

General Instructional State Federal 
Fund Materials Stimulus Stimulus Total 

Revenues: 
Local and county sources $ 1,510 $ $ $ $ 1,510 
S tate sources 526,994 55,133 285,882 868,009 
Federal sources 
Charges for Services 

Total Revenues 528~04 551133 2851882 8691519 

Expenditures: 
Current 

Instruction $ 261,679 $ $ 86,838 $ $ 348,517 
Instructional support 111,567 146,198 257,765 
Administration 13,034 40,373 53,407 
Pupil transportation services 32,435 32,435 
Operation and maintenance of plant 93,030 4,837 36,100 133,967 
Non-instructional support 
Community services 
Business/support services 7,636 7,636 
Food services 15,780 15,780 
Instructional materials 
Athletics 
Federal Programs 

Debt service 
Capital outlay 

Total Expenditures 527z525 285:882 36:100 849:507 

Excess (deficiency) of revenues over expenditures 979 55,133 (36,100) 20,012 

Other Financing Sources (Uses): 
Operating transfers in 
Proceeds from bond issues 
Operating transfers out 

Net cbange in fund balances 979 55,133 (36,100) 20,012 

Fund balance - Beginning 36,100 
Prior period adjustment 
Fund balance - beginning, as adjusted 36,100 

Fund balance - Ending $ 979 $ 551133 $ $ 

Amounts reported for governmental activities in the statement of activities are different because: 

Capital outlays to purchase or build capital assets are reported in govemmental funds as expenditures. However, for 
governmental activi ties those costs are shown in the statement of net assets and allocated over their estimated useful 
lives as annual depreciation expenses in the statement of activities. This is the amount by which depreciation exceeds 
capital outlays in the period. 

Depreciation expense (1,398) 
Capital outlays 31540 
Excess of capital outlay over depreciation expense 2:142 

Change in net assets of governmental activities $ 22,154 

See Notes to Financial Statements. 
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STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 
PASEO DEL MONTE MIDDLE SCHOOL 
STATEMENT OF FIDUCIARY NET ASSETS 
FOR THE YEAR ENDED JUNE 30, 2004 

ASSETS 

Cash and cash equivalents 
Total Assets 

LIABILITIES 
Deposits held for others 

Total Liabilities 

See Notes to Financial Statements. 
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$ 
$ 

$ 
$ 

Agency 
Funds 

488 
488 

488 
488 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOLS DISTRICT NO.12 
PASEO DEL MONTE MIDDLE SCHOOL 
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL 
GENERAL FUND 
FOR THE YEAR ENDED JUNE 30, 2004 

REVENUES: 

Local and county sources 
State sources 
Federal sources 

Total revenues 

OTHER FINANCING SOURCES: 
Proceeds from general obligation bonds 
Operating transfer in (out) 

Total revenues and other financing sources 

BEGINNING CASH BALANCE BUDGETED 

Total revenues, other financing 
sources and beginning casb budgeted 

Expenditures: 
Cunent: 

Instruction 
Instructional support 
Administration 
Pupil transportation services 

Operation and maintenance of plant 
Non-instructional support 
Non-operating 
Business/support services 
Instructional materials 
Food services 
Federal programs 
Athletics 

Debt service 
Capital outlay 

Total elpenditures 

Other financing uses: 
Operating transfers out 

Total elpenses and otber 
financing uses 

See Notes to Financial Statements. 

$ 

$ 

Budgeted Amounts 
Original Final 

1,410 $ 
526,994 

528,404 

528,404 

528,404 

315,269 $ 
181,028 

3,708 

146,304 

6,418 
25,000 

677,727 

677,727 

$ 
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1,410 $ 
526,994 

528,404 

528,404 

528,404 

315,269 $ 
149,508 

17,648 

96,319 

6,418 
40,550 

16,265 

641,977 

641,977 

Actual 
(Budgetary Basis) 

1,410 $ 

526,994 

528,404 

528,404 

261,680 $ 
111,566 

13,034 

93,030 

32,435 

15,780 

527,525 

527,525 

$ 879 

$ 

Variances 
Positive (Negative) 

Original Final 
to Final to Actual 

$ 

$ 
(31,520) 37,942 
13,940 4,614 

(49,985) 3,289 

6,418 
15,550 8,115 

16,265 485 

(35,750) 60,863 

(35,750) $ 114,452 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOLS DISTRICT NO.n 
PASEO DEL MONTE MIDDLE SCHOOL 
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL 
INSTRUCTIONAL MATERIALS 
FOR THE YEAR ENDED JUNE 30,2004 

REVENUES: 

Local and county sources 
State sources 
Federal sources 

Tota' revenues 

OTHER FINANCING SOURCES: 
Proceeds from general obligation bonds 
Operating transfer in (out) 

Total revenues and otber financing sources 

BEGINNING CASH BALANCE BUDGETED 

Total revenues, other finaneing 
sources and beginning casb budgeted 

Expenditures: 
Current: 

Instruction 
Instructional support 
Administration 
Pupil transportation services 
Operation and maintenance of plant 
Non-instructional support 
Non-operating 

Business/support services 
Instructional materials 
Food services 
Federal programs 
Athletics 

Debt service 
Capital outlay 

Total expenditures 

Other financing uses: 
Operating transfers out 

Total expenses and otber 
financing uses 

See Notes to Financial Statements. 

$ 

s 

$ 

$ 

Budgeted Amounts 
Original Final 

s 
55,133.00 55,133.00 

55,133 55,133 

55,133 55,133 

55,133 s 55,133 

s 

s 

-407-

s 

Actual 
(Budgetary Basis) 

55,133 

55,133 

55,133 

S 55,133 

s 

s 

s 

Variances 
Positive (Negative) 

Original Final 
to Final to Actual 

S 

$ 

S 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOLS DISTRICT NO.12 
PASEO DEL MONTE MIDDLE SCHOOL 
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL 
STATE STIMULUS-CHARTER SCHOOLS 
FOR THE YEAR ENDED JUNE 30, 2004 

Variances 
Positive ~ell!!tive 1 

Budlleted Amounts Actual Original Final 
Oriil!!!al Final !Budlle!!!l: Basis) to Final to Actual 

REVENUES: 

Local and county sources S S $ $ 
State sources 150,000 285,000 285,882 (135,000) (882) 
Federal sources 

Total revenues 150,000 285,000 285,882 (135,000) (882) 

OTHER FINANCING SOURCES: 
Proceeds from general obligation bonds 
Operating transfer in (oul) 

Total revenues and otber financing sources 150,000 285,000 285,882 p3S,oool , 882l 
BEGINNING CASH BALANCE BUDGETED 

Total revenues, other financing 
SIlUrees and beginning cash budgeted $ 150,000 285,000 

Expenditures: 
Current: 

Instruction $ 150,000 $ 305,000 285,882 $ $ 
Instructional support 
Administration 
Pupil transpoIIation services 

Operation and maintenance of plant 
Non-instructional support 
Non-operating 

Business/support services 
Instructional materials 
Food services 
Federal programs 
Athletics 

Debt service 
Capital outlay 

Tolal expenditures 150,000 305,000 285,882 

Otber fmaocing uses: 
Operating transfers out 

Total expenses and other 
financing uses $ 150,000 $ 305,000 285,882 $ 19,118 

$ 

See Notes to Financial Statements. 
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STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOLS DISTRICT NO.12 
PASEO DEL MONTE MIDDLE SCHOOL 
STATEMENT OF REVENUES AND EXPENDITURES 
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL 
FEDERAL STIMULUS 
FOR THE YEAR ENDED JUNE 30, 2004 

REVENUES: 

Local and county sources 
State sources 
Federal sources 

Total revenues 

OTHER FINANCING SOURCES: 
Proceeds from general obligation bonds 
Operating transfer in (out) 

Total revenues and other financing sources 

BEGINNING CASH BALANCE BUDGETED 

Total revenues, other financing 
sources and beginning cash budgeted 

Expenditures: 
Current: 

Instruction 
Instructional support 
Administration 
Pupil transportation services 

Opellltion and maintenance of plant 
Non-instructional support 
Non-operating 
Business/support services 
Instructional materials 
Food services 
Fedellll programs 
Athletics 

Debt service 
Capital outlay 

Total expenditures 

Other financing uses: 
Operating transfers out 

Total expenses and other 
financing uses 

See Notes to Financial Statements. 

$ 

$ 

$ 

Budgeted Amounts 
Original Final 

s 

$ 

42,545 

42,545 

42,545 
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$ 

s 

Acrual 
(Budgetary Basis) 

36,100 

36,100 

36,100 

S (36,100) 

$ 

$ 

s 

Variances 
Positive (Negative) 

Original Final 
to Final to Actual 

42,545 6,445 

42,545 6,445 

42,545 $ 6,445 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOLS DISTRICf NO.12 
PASEO DEL MONTE MIDDLE SCHOOL 
SUPPORTING SCHEDULES 
JUNE 30, 2004 

SCHEDULE OF PLEDGED COLLATERAL 

CASH IN CHECKING ACCOUNTS AND CERTIFICATES OF DEPOSIT: 

First State Bank 
Total Deposits (FDIC Accounts) 

FDIC Insurance 

Uninsured public funds 

SCHEDULE OF DEPOSIT AND INVESTMENT ACCOUNTS 

Account Type of 
De~sit0!:t Account Name Number Account 

First State Bank 
Operational Account 902474-91 Checking 
Activity Account 902474-00 Checking 

Total First State Bank 

Less: Activity Funds 

Total Cash 

See Notes to Financial Statements. 

$ 

$ 

Cash Add: 
Per Bank Deposits 

June 30, 2004 in Transit 

91,741 $ 
488 

92,229 

488 

91,741 $ 

-410-

$ 92,229 
(92,229) 

Less: 
Outstanding 

ChecksIWires 

$ 87,511 

87,511 

$ 87,511 

$ 

Adjusted 
Cash Balance 
June 30, 2004 

$ 4,230 
488 

4,718 

488 

$ 4,230 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 
PASEO DEL MONTE MIDDLE SCHOOL 
AGENCY FUNDS 
STATEMENT OF CHANGES IN ASSETS AND LIABILITIES 
FOR THE YEAR ENDED JUNE 30, 2004 

Balance 
Julr 1,2003 Additions 

ASSETS 

Cashin bank $ $ 3,689 

Total assets $ $ 3,689 

LIABILITIES 

Deposits held for others $ $ 3,689 

Total liabilities $ $ 3,689 

See Notes to Financial Statements. 

See Notes to Financial Statements. 
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Balance 
Deductions June 30, 2004 

$ 3,200 $ 488 

$ 3,200 $ 488 

$ 3,200 $ 488 

$ 3,200 $ 488 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 
CESAR CHAVEZ COMMUNITY SCHOOL 
STATEMENT OF NET ASSETS 
JUNE 30,2004 

ASSETS 
Current assets: 

Cash and cash equivalents 
Receivables: 

Intergovernmental 
Other receivables 

Prepaid assets 
Total current assets 

Noncurrent assets: 
Capital assets 
Less: Accumulated depreciation 

Total noncurrent assets 

Total assets 

LIABILITIES 
Current liabilities: 

Cash deficit 
Accounts payable 
Salaries and benefits payable 
Accrued interest 
Deferred revenue 
Current portion oflong-terrn obligations 

Total current liabilities 

Long-term obligations: 
Compensated absences payable 
Non. 

Total long-term obligations 

Total liabilities 

NET ASSETS 
Investment in capital assets, net of related debt 
Restricted for: 

Debt service 
Capital projects 

Unrestricted 

Total net assets 

See Notes to Financial Statements 

$ 

$ 

-412-

Governmental 
Activities 

42,591 

42,591 

42,591 

200 

200 

200 

42,391 

42,391 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOLS DISTRICT NO. 12 
CESAR CHA VEZ COMMUNITY SCHOOL 
STATEMENT OF ACTIVITIES 
FOR THE YEAR ENDED JUNE 30, 2004 

FunctionsiPrograms 

Govemrnental activities: 
Instruction 
Instructional support 
Administration 
Pupil transportation services 
Operation and maintenance of plant 
Non-instructional support 
Community services 
Business/support services 
Food services 
Instructional Materials 
Athletics 
Federal Programs 
Depreciation 
Debt Service 
Capital outlay 
Non-Operating 
Interest on long-term obligations 

Total governmental activities 

See Notes to Financial Statements. 

Expenses 

$ 
31,273 

375 

3,261 

34,909 

General Revenues 
Taxes 

Charges for 
Services 

Program Revenues 
Operating 
Grants and 

Contributions 

77,300 

77,300 

Property taxes, levied for general purposes 
Property taxes, levied for debt service 
Property taxes, levied for capital projects 

Federal and State aid not restricted to specific purpose 
General 
Other 

Interest and investment earnings 
Miscellaneous 

Subtotal, general revenues 

Change in net assets 

Net assets - beginning 
Prior period adjustment 

Net assets - beginning, as adjusted 

Net assets - ending 
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Capital 
Grants and 

Contributions 

$ 

$ 

Net (Expenses) 
Revenue and 
Changes in 
Net Assets 

77,300 
(31,273) 

(375) 

(3,261 ) 

42,391 

42,391 

42,391 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 
CESAR eHA VEZ COMMUNITY SCHOOL 
GOVERNMENTAL FUNDS 
BALANCE SHEET 
JUNE 30,2004 

ASSETS 
Cash and cash equivalents 
Receivables: 

Intergovernmental 
Other 
Due from other funds 

Prepaid assets 
Total assets 

LIABILITIES AND FUND BALANCE 
Accounts payable 
Retainage payable 
Cash overdrafts 
Salaries and benefits payable 
Compensated absences 
Deferred revenue 
Claims liability 
Due to other funds 
Other liabilities 

Total liabilities 

FUND BALANCES 
Reserved for: 

Inventories 
Claims 
Encumbrances 

Unreserved, designated for subsequent 
years' expenditures 
Unreserved, undesignated, reported in: 

General fund 
Special revenue funds 
Capital projects funds 
Total fund balances 

Total liabilities and 
fund balances 

$ 

$ 

$ 

Amounts reported for governmental actives in the statement of net assets are 
different because: 

Capital assets used in governmental activities are not financial resources and 
therefore are not reported as assets in governmental funds. 

The cost of capital assets is 
Accumulated depreciation is 

Total net assets-governmental activities 

See Notes to Financial Statements 
-414-

Federal 
Stimulus 

42,591 $ 

42,591 

200 $ 

200 

42,391 

42,391 

42,591 

Total 

42,591 

42,591 

200 

200 

42,391 

42,391 

$ =-====4=2=,3=9=1 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 
CESAR CHAVEZ COMMUNITY SCHOOL 
STATEMENT OF REVENUES, EXPENDITURES, AND 
CHANGES IN FUND BALANCES - GOVERNMENTAL FUNDS 
FOR THE YEAR ENDED JUNE 30, 2004 

Revenues: 

Expenditures: 

Local and county sources 
State sources 
Federal sources 
Cbarges for Services 

Total Revenues 

Current 

$ 

Federal 
Stimulus 

77,300 

77,300 

$ 

$ $ 

Total 

77,300 

77,300 

Instructi on 
Instructional support 
Administration 

31,273 31,273 

Pupil transportation services 
Operation and maintenance of plant 
Non-instructional support 
Community services 
Business/support services 
Food services 
Instructional materials 
Athletics 
Federal Programs 

Debt service 
Capital outlay 

Total Expenditures 

Excess (deficiency) of revenues over expenditures 

Other Financing Sources (Uses): 
Operating transfers in 
Proceeds from bond issues 
Operating transfers out 

Net cbange in fund balances 

Fund balance - Beginning 
Prior period adjustment 
Fund balance - beginning, as adjusted 

375 375 

3,261 3,261 

34,909 34,909 

42,391 42,391 

42,391 42,391 

Fund balance - Ending $ 42,391 

Amounts reported for governmental activities in the statement of activities are different because: 

Capital outlays to purchase or build capital assets are reported in governmental 
funds as expenditures. However, for governmental activities those costs are 
shown in the statement of net assets and allocated over their estimated useful 
lives as annual depreciation expenses in the statement of activities. This is the 
amount by which depreciation exceeds capital outlays in the period. 

Depreciation expense 
Capital outlays 
Excess of capital outlay over depreciation expense 

Change in net assets of governmental activities 

See Notes to Financial Statements. 

-415-

$ 42,391 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 
CESAR CRA VEZ COMMUNITY SCHOOL 
STATEMENT OF REVENUES AND EXPENDITURES 
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL 
FEDERAL STIMULUS 
FOR THE YEAR ENDED JUNE 30, 2004 

REVENUES: 

Local aDd county sources 
Slate sources 

Federal sources 
Total revenues 

OTHER FINANCING SOURCES: 
Proceeds from general obligation bonds 
Operating transfer in (out) 

Total revenues and otber financing sources 

BEGINNING CASH BALANCE BUDGETED 

Total revenues, olber anancing 
sources and beginning cash budgeted 

Expenditures: 
Current: 

Instruction 
Instructional support 
AdminislratiOD 
Pupil transportation services 
Operation and maintenance of plaDt 
Non-instructional support 
Non-operaling 
Business/support services 
Instructional materials 
F ODd services 
Federal programs 
Athletics 

Debt service 
Capilal outlay 

Total expendItures 

Other financing uses: 
Operating transfers oul 

Total expeoses and other 
financing uses 

See NOles 10 Financial Slalements. 

Budgeled Amounts 

Original Final 

$ $ 
ISO,OOO 

ISO,OOO 

ISO,OOO 

$ ISO,OOO 

$ s 
ISO,OOO 

IS0,OOO 

IS0,OOO 
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s 

Actual 
(Budgetary Basis) 

77,300 

77,300 

77,300 

$ 
31,273 

37S 

3,261 

34,909 

34,909 

42,391 

Variances 
Positive (Negative) 

Original Final 
to Final to Actual 

$ 
IS0,000 (72,700) 

IS0,000 (72,700) 

IS0,000 (72,700) 

(IS0,OOO) 118,727 

(375) 

(3,261) 

(150,000) 115,091 

$ (1S0,OOO) s 115,091 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 
CESAR CHAVEZ COMMUNITY SCHOOL 
SUPPORTING SCHEDULES 
JUNE 30, 2004 

SCHEDULE OF PLEDGED COLLATERAL 

CASH IN CHECKlNG ACCOUNTS AND CERTIFICATES OF DEPOSIT: 

First Community Bank 
Total Deposits 

FDIC Insurance 

Collateralized public funds 

Wells Fargo Bank 
Total Deposits 

FDIC Insurance 

Collateralized public funds 

SCHEDULE OF DEPOSIT AND INVESTMENT ACCOUNTS 
JUNE 30, 2004 

Account Type of 
Deeosit0!iAccount Name Number Account 

First Communi!l: Bank 
Federal Stimulus 7828410945 Checking 

Wells Fargo Bank 
Federal Stimulus 7838409451 Checking 

Grand Total 
See Notes to Financial Statements. 

$ 

$ 

Cash Add: 
Per Bank Deposits 

June 30, 2004 in Transit 

53,751 $ 

95 

53,846 $ 
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$ 

$ 

53,751 
(53,751) 

Less: 

95 
(95) 

Outstanding 
CheckslWires 

$ 11,255 

$ 11,255 

$ 

$ 

Adjusted 
Cash Balance 
June 30, 2004 

$ 42,496 

95 

$ 42,591 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 
CHARTER YO-TECH CENTER 
STATEMENT OF NET ASSETS 
JUNE 30, 2004 

ASSETS 
Current assets: 

Cash and cash equivalents 
Receivables: 

Intergovernmental 
Other 

Prepaid assets 
Total current assets 

Noncurrent assets: 
Capital assets 
Less: 

Accumulated Depreciation 
Total noncurrent assets 

Total assets 

LIABILITIES 
Current liabilities: 

Cash deficit 
Accounts payable and other current liabilities 
Salaries and benefits payable 
Deferred revenue 
Current portion of long-term obligations 

Total current liabilities 

Long-term obligations: 
Compensated absences 
Insurance claims 
Bonds payable 
Total long-term obligations 

Total liabilities 

NET ASSETS 

Investment in capital assets, net of related debt 
Restricted for: 

Debt Service 
Capital projects 

Unrestricted 

Total net assets 

See notes to financial statements 
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Governmental 
Activities 

$ 150,045 

150,045 

150,045 

150,000 

150,000 

150,000 

45 

$ 45 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOLS DISTRICT NO. 12 
CHARTER YO-TECH CENTER 
STATEMENT OF ACTIVITIES 
FOR THE YEAR ENDED JUNE 30, 2004 

FunctionsIPrograms 

Governmental activities: 
Instruction 
Instructional support 
Administration 
Pupil transportation services 
Operation and maintenance of plant 
Non-instructional support 
Community services 
Business/support services 
Instructional Materials 
F ODd services 
Athletics 
Federal Programs 
Depreciation - unallocated 
Debt Service 
Capital outlay 
Non-Operating 
Interest on long-term obligations 

Total governmental activities 

See notes to financial statements 

Expenses 

$ 
24,955 

24,955 

General Revenues 
Taxes 

Charges for 
Services 

Property taxes, levied for general purposes 
Property taxes, levied for debt service 
Property taxes, levied for capital projects 

Program Revenues 
Operating 
Grants and 

Contributions 

Federal and State aid not restricted to specific purpose 
General 
Other 

Interest and investment earnings 
Miscellaneous 
Subtotal, general revenues 

Change in net assets 

Net assets - beginning 
Prior Period Adjustment 

Net assets - ending 

-419-

Capital 
Grants and 

Contributions 

$ 

$ 

Net (Expenses) 
Revenue and 
Changes in 
Net Assets 

(24,955) 

(24,955) 

25,000 

25,000 

45 

45 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 
CHARTER VO-TECH CENTER 
GOVERN~NTALFUNDS 

BALANCE SHEET 
JUNE 30, 2004 

State Federal 
Stimulus Stimulus Total 

ASSETS 
Cash and cash e:J.uivalents $ 45 $ 150,000 $ 150,045 
Receivables: 

Intergovernmental 
Other 
Due from other funds 
Prepaid Assets 

Total assets $ 45 $ 150,000 $ 150,045 

LIABILlImS ANJ2 FUND BALANC~S 
Accounts payable $ $ $ 
Retainage payable 

, -
Cash overdrafts 
Salaries and benefits payable 
Compensated absences 
Deferred revenue 150,000 150,000 
Claims liability 
Due to other funds 
Other liabilities 

Total liabilities 150,000 150,000 

FUND Bi\lANCES 
Reserved for: 

Inventories 
Claims 
Encwnbrances 

Unreserved, designated for subsequent 
years' expenditures 

Unreserved, undesignated, reported in: 
General fund 45 45 
Special revenue funds 
Capital projects funds 

Total fund balances 45 45 

Total liabilities and fund balances $ 45 $ 150,000 

Amounts reported for governrnental actives in the statement of net assets are different because: 

Capital assets used in governmental activities are not financial resources and therefore are 
not reported as assets in governmental funds. 

The cost of capital asset 
Accwnulated depreciation is 

Total net assets-governrnental activities $ 45 

See notes to financial statements 
-420-



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 
CHARTER VO-TECHCENTER 
STATEMENT OF REVENUES, EXPENDITURES, AND 
CHANGES IN FUND BALANCES-GOVERNMENTAL FUNDS 
FOR THE YEAR ENDED JUNE 30, 2004 

REVENUES: 
Local and county sources 
State sources 
Federal sources 
Charges for Services 

Total revenues 

EXPENDITURES: 
Current -

Direct Instruction 
Instruction Support 
Administration 
Business/Support Services 
OperationiMaint of Plant 
Food Services 
Athletics 
Non-Instr Student Support 
Community Services 
Transportation 
Non-Operating 

Debt service 
Capital outlay 

Total expenditures 

EXCESS (DEFICIENCy) OF REVENUES 
OVER EXPENDITURES 

OTHER FINANCING SOURCES: 
Operating transfers in 
Proceeds from bond issues 
Operating transfers out 

Net change in fund balances 

Fund balances - Beginning 

Fund balances - Ending 

State 
Stimulus 

$ 
25,000 

25,000 

$ 
24,955 

24,955 

45 

45 

$ 45 

Amounts reported for governmental activities in the statement of activities are different because: 

Capital outlays to purchase or build capital assets are reported in governmental funds as 
expenditures. However, for governmental activities those costs are shown in the statement of net 
assets and allocated over their estimatoo useful lives as annual depreciation expmses in the statement 
of activities. This is the amount by which depreciation exceeds capital outlays in the period. 

Depreciation expense 
Capital outlays 
Excess of capital outlay over depreciation expense 

Change in net assets of governmental activities 
See notes to financial statements 
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Federal 
Stimulus Total 

$ $ 
25,000 

25,000 

$ $ 
24,955 

24,955 

45 

45 

$ 

$ 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICPAL SCHOOL DISTRICT NO. 12 
STATEMENT OF REVENUES AND EXPENDITURES 
BUDGET (NON·GAAP BUDGETARY BASIS) AND ACTUAL 
CHARTER VO-TECH CENTER 
STATE STIMULUS 
FOR THE YEAR ENDED JUNE 30, 2004 

Variance 
Positive ili~ative2 

Budgetoo Amounts Actual Original Final 
Original Final Budgetary Basis to Final to Actual 

REVENUES: 
Local and county sources $ $ $ $ $ 
State sources 25,000 25,000 25,000 
Fooeral sources 

Total revenues 25,000 25,000 25,000 

OTHER FINANCING SOURCES: 
ProceOOs from general obligation bonds 
Operating transfer in (out) 

Total revenues and other fmancing sources 25,000 25,000 25,000 

BEGINNING CASH BAlANCE BUDGETED 

Total revenues, other fmancing sources and 
beginning cash budgeted $ $ 25,000 

EXPENDITURES: 
Current: 

Instruction $ $ 25,000 $ 24,955 $ 25,000 $ 45 
Instructional support 
Administration 
Pupil transportation services 
Operation and maintenance of plant 
Non-instructional support 
Community services 
Nonoperating 
Business/support services 
Instructional materials 
Food services 
Fooeral programs 
Athletics 

Debt service 
Capital outlay 

Total expenditures 25,000 24,955 25,000 45 

Other financing uses: 
Operating transfers out 

Total expenditures and other financing uses $ $ 25,000 24,955 $ 25,000 $ 45 

$ 45 
See notes to financial statements 
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STATE OF NEW MEXICO 
ALBUQUERQUE MUNICPAL SCHOOL DISTRICT NO. 12 
STATEMENT OF REVENUES AND EXPENDITURES 
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL 
CHARTER VO-TECH CENTER 
FEDERAL STIMULUS 
FOR THE YEAR ENDED JUNE 30, 2004 

Variance 
Positive ili~ativel 

Budgetoo Amounts Actual Original Final 

Ori~inal Final Bud~etary Basis to Final to Actual 
REVENUES: 

Local and county sources $ $ $ $ $ 
State sources 
F ooeral sources 150,000 150,000 

Total revenues 150,000 150,000 

OTHER FINANCING SOURCES: 
Proceeds from general obligation bonds 
Operating transfer in (out) 

Total revennes and other fmancing sources 150,000 150,000 

BEGINNING CASH BAlANCE BUDGETED 

Total revenues, other financing sources and 
beginning cash budgeted $ $ 

EXPENDITURES: 
Current: 

Instruction $ $ $ $ $ 
Instructional support 
Administration 
Pupil transportation services 
Operation and maintenance of plant 
Non-instructional support 
Community services 
Non operating 
Business/support services 
Instructional materials 
Food services 
Fooeral programs 
Athletics 

Debt service 
Capital outlay 

Total expenditures 

Other financing uses: 
Operating transfers out 

Total expenditures and other fmancing uses $ $ $ $ $ 

$ 150,000 
See notes to financial statements 
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STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 
CHARTER VO-TECH CENTER 
SUPPORTING SCHEDULES 
JUNE 30, 2004 

SCHEDULE OF PLEDGED COLLATERAL 

CASH IN CHECKING ACCOUNTS AND CERTIFICATES OF DEPOSIT: 

New Mexico Bank and Trust 
Wells Fargo Bank 

Total Deposits 
FDIC Insurance 

Uninsured public funds 

50% Collateral requirement 

Collateral: 
Total collateral 

Over (Under) collateralized 

SCHEDULE OF DEPOSIT AND INVESTMENT ACCOUNTS 

Account Type of 
De~sit0!l"Account Name Number Account 

Wells Fargo Bank 
State 135-1754403 Checking 

New Mexico B@!!k and Trust 
Federal 613-436-5 Checking 

Total Deposits 

See notes to financial statements 

Cash Add: 
Per Bank Deposits 

June 30, 2004 in Transit 

$ 45 $ 

$ 150,000 $ 

$ 150,045 $ 
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$ 

150,000 
45 

150,045 
100,045 

Less: 
Outstanding 

CheckslWires 

$ 

$ 

$ 

$ 50,000 

25,000 

$ (25,000) 

Adjusted 
Cash Balance 
June 30, 2004 

$ 45 

$ 150,000 

$ 150,045 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 
CREATIVE EDUCATION PREPARATORY INSTITUTE #1 
STATEMENT OF NET ASSETS 
JUNE 30, 2004 

ASSETS 
Current assets: 

Cash and cash equivalents 
Receivables: 

Intergovernmental 
Other receivables 

Prepaid assets 
Total current assets 

Noncurrent assets: 
Capital assets 
Less: Accumulated depreciation 

Total noncurrent assets 

Total assets 

LIABILITIES 
Current liabilities: 

'Cash deficit 
Accounts payable 
Salaries and benefits payable 
Accrued interest 
Deferred revenue 
Current portion of long-term obligations 

Total current liabilities 

Long-term obligations: 
Compensated absences payable 
Non. 

Total long-term obligations 

Total liabilities 

NET ASSETS 
Investment in capital assets, net of related debt 
Restricted for: 

Debt service 
Capital projects 

Unrestricted 

Total net assets 

See Notes to Financial Statements 

$ 

$ 

-425-

Governmental 
Activities 

6,727 

6,727 

6,727 

6,364 

6,364 

6,364 

363 

363 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOLS DISTRICT NO. 12 
CREATIVE EDUCATION PREPARATORY INSTITUTE #1 
STATEMENT OF ACTIVITIES 
FOR THE YEAR ENDED JUNE 30, 2004 

FunctionsJPrograms 

Governmental activities: 
Instruction 
Instructional support 
Administration 
Pupil transportation services 
Operation and maintenance of plant 
Non-instructional support 
Community services 
Business/support services 
Food services 
Instructional Materials 
Athletics 
Federal Programs 
Depreciation 
Debt Service 
Capital outlay 
Non-Operating 
Interest on long-term obligations 

Total governmental activities 

See Notes to Financial Statements. 

ProS!am Revenues 
Operating 

Charges for Grants and 
Expenses Services Contributions 

$ 
1,893 

70,907 73,163 

72,800 73,163 

General Revenues 
Taxes 

Property taxes, levied for general purposes 
Property taxes, levied for debt service 
Property taxes, levied for capital projects 

Federal and State aid not restricted to specific purpose 
General 
Other 

Interest and investment earnings 
Miscellaneous 

Subtotal, general revenues 

Change in net assets 

Net assets - beginning 
Prior period adjustment 

Net assets - beginning, as adjusted 

Net assets - ending 

-426-

Net (Expenses) 
Capital Revenue and 

Grants and Changes in 
Contributions Net Assets 

(1,893) 
2,256 

363 

$ 

363 

$ 363 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 
CREATIVE EDUCATION PREPARATORY INSTITUTE #1 
GOVERNMENTAL FUNDS 
BALANCE SHEET 
JUNE 30,2004 

ASSETS 
Cash and cash equivalents 
Receivables: 

Intergovernmental 
Other 
Due from other funds 

Prepaid assets 

$ 

Total assets $ 

LIABILITIES AND FUND BALANCE 
Accounts payable $ 
Retainage payable 
Cash overdrafts 
Salaries and benefits payable 
Compensated absences 
Deferred revenue 
Claims liability 
Due to other funds 
Other liabilities 

Total liabilities 

FUND BALANCES 
Reserved for: 

Inventories 
Claims 
Encumbrances 

Unreserved, designated for subsequent 
years' expenditures 
Unreserved, undesignated, reported in: 

General fund 
Special revenue funds 
Capital projects funds 
Total fund balances 

Total liabilities and 
fund balances $ 

Federal 
Stimulus 

6,364 $ 

6,364 

$ 

6,364 

6,364 

6,364 $ 

Amounts reported for governmental actives in the statement of net assets are different because: 

Capital assets used in governmental activities are not financial resources and therefore are not 
reported as assets in governmental funds. 

The cost of capital assets is 
Accumulated depreciation is 

Total net assets-governmental activities 

See Notes to Financial Statements 
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State 
Stimulus Total 

363 $ 6,727 

363 6,727 

$ 

6,364 

6,364 

363 363 

363 363 

363 

$ 363 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 
CREATIVE EDUCATION PREPARATORY INSTITUTE #1 
STATEMENT OF REVENUES, EXPENDITURES, AND 
CHANGES IN FUND BALANCES - GOVERNMENTAL FUNDS 
FOR THE YEAR ENDED JUNE 30, 2004 

Revenues: 

Expenditures: 

Local and county sources 
State sources 
Federal sources 
Charges for Services 

Total Revenues 

Current 

Federal State 
Stimulus Stimulus 

$ $ 
25,028 

48,135 

48,135 25,028 

$ $ Instruction 
Instructional support 
Administration 

893 1,000 
47,242 23,665 

Pupil transportation services 
Operation and maintenance of plant 
Non-instructional support 
Community services 
Business/support services 
Food services 
Instructional materials 
Athletics 
Federal Programs 

Debt service 
Capital outlay 

Total Expenditures 

Excess (deficiency) of revenues over expenditures 

Other Financing Sources (Uses): 
Operating transfers in 
Proceeds from bond issues 
Operating transfers out 

Net change in fund balances 

Fund balance - Beginning 
Prior period adjustment 
Fund balance - beginning, as adjusted 

Fund balance - Ending 

48,135 

$ 
=======$ 

Amounts reported for governmental activities in the statement of activities are different because: 

Capital outlays to purchase or build capital assets are reported in governmental funds 
as expenditures. However, for governmental activities those costs are shown in the 
statement of net assets and allocated over their estimated useful lives as annual 
depreciation expenses in the statement of activities. This is the amount by which 
depreciation exceeds capital outlays in the period. 

Depreciation expense 
Capital outlays 
Excess of capital outlay over depreciation expense 

Change in net assets of governmental activities 

See Notes to Financial Statements. 
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24,665 

363 

363 

363 

$ 

$ 

$ 

Total 

25,028 
48,135 

73,163 

1,893 
70,907 

72,800 

363 

363 

363 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 
CREATIVE EDUCATION PREPARATORY INSTITUTE #1 
STATEMENT OF REVENUES AND EXPENDITURES 
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL 
FEDERAL STIMULUS 
FOR THE YEAR ENDED JUNE 30, 2004 

Variances 
Positive ~e!!!tive 2 

BudE!;ted Amounts Actual Original Final 
Orisjnal Final !Bud~eta!X Basis~ to Final to Actual 

REVENUES: 

Local and county sources $ $ $ $ $ 
State sources 
Fedeml sources 250,000 150,000 54,499 !IOO,OOOI (95,501 2 

Total revenues 250,000 150,000 54,499 (100,000) (95,501) 

OTHER FINANCING SOURCES: 
Proceeds from geneml obligation bonds 
Opemting transfer in (out) 

Total revenues and other financing sources 250,000 150,000 54,499 !100,000~ !95,501~ 

BEGINNING CASH BALANCE BUDGETED 

Total revenues, other financing 
sources and beginning cash budgeted $ 250,000 $ 150,000 

Expendi tures: 
Current: 

Instruction S 74,500 $ 47,500 S 893 $ 27,000 $ 46,607 
Instructional support 52,000 (52,000) 52,000 
Administration 45,500 50,500 47,242 (5,000) 3,258 
Pupil transportation services 
Opemtion and maintenance of plant 130,000 \30,000 
Non-instructional support 
Non-opemting 
Business/support services 
Instructional materials 
Food services 
Federal progmms 
Athletics 

Debt service 
Capital outlay 

Total expenditures 250,000 150,000 48,\35 100,000 101,865 

Other financing uses: 
Operating tmnsfers out 

Total expenses and other 
financing uses $ 250,000 $ 150,000 48,\35 $ 100,000 $ 101,865 

6,364 

See Notes to Financial Statements. 

-429-



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 11 
CREATIVE EDUCATION PREPARATORY INSTITlJTE #1 
STATEMENT OF REVENUES AND EXPENDITURES 
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL 
STATE STIMULUS 
FOR THE YEAR ENDED JUNE 3D, 2004 

REVENUES: 

Local and county sowees 
State sources 
Federal sourees 

Total revenues 

OTHER FINANCING SOURCES: 
Proceeds from general obligation bonds 
Operating transfer in (out) 

Total revenues and otber financing sources 

BEGINNING CASH BALANCE BUDGETED 

Total revenues, otber financing 
sources and beginning cash budgeted 

Expendilllles: 
Current: 

Instruction 
Instructional support 
Administration 
Pupil transportation services 
Operation and maintenance of plant 
Non-instructional support 
Non-operating 
Business/support services 
Instructional materials 
Food services 
Federal programs 
Athletics 

Debt service 
Capital outlay 

Total expenditures 

Other financing uses: 
Operating transfers out 

Total expenses and other 
financing uses 

See Notes to Financial Statements. 

Budgeted Amounts 
Original Final 

25,000 25,000 

25,000 25,000 

25,000 25,000 

25,000 $ 25,000 

$ 1,782 
3,000 3,683 

21,000 19,535 

1,000 

25,000 25,000 

$ 25,000 $ 25,000 
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$ 

Actual 
(Budgetary Basis) 

25,028 

25,028 

25,028 

$ 
1,000 

23,665 

24,665 

24,665 

363 

$ 

$ 

Variances 
Positive (Negative) 

Original Final 
to Final to Actual 

$ 
28 

28 

28 

(1,782) $ 1,782 
(683) 2,683 

1,465 (4,130) 

1,000 

335 

335 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 
CREATIVE EDUCATION PREPARATORY INSTITUTE #1 
SUPPORTING SCHEDULES 
JUNE 30, 2004 

SCHEDULE OF PLEDGED COLLATERAL 

CASH IN CHECKING ACCOUNTS AND CERTIFICATES OF DEPOSIT: 

New Mexico Educators 
Total Deposits 

FDIC Insurance 

Collateralized public funds 

1st Bank 
Total Deposits 

FDIC Insurance 

Collateralized public funds 

SCHEDULE OF DEPOSIT AND INVESTMENT ACCOUNTS 

Account Type of 
DeE2sit0!iAccount Name Number Account 

New Mexico Educators 
State Stimulus 7828410945 Checking 
State Stimulus Savings 

Total New Mexico Educators 

1st Bank 
Federal Stimulus 7838409451 Checking 

Grand Total 

See Notes to Financial Statements. 

$ 

$ 

Cash Add: 
Per Bank Deposits 

June 30, 2004 in Transit 

2,552 $ 
5 

2,557 

23,314 

25,871 $ 

-431-

$ 2,552 
(2,552) 

23,314 
(23,314) 

Less: 
Outstanding 

ChecksIWires 

$ 2,194 

2,194 

16,950 

$ 19,144 

$ 

$ 

Adjusted 
Cash Balance 
June 30, 2004 

$ 358 
5 

363 

6,364 

$ 6,727 



STATE OF NEW MEXICO 
AL:BUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 
CREATIVE EDUCATION PREPARATORY INSTITUTE #2 
STATEMENT OF NET ASSETS 
JUNE 30, 2004 

ASSETS 
Current assets: 

Cash and cash equivalents 
Receivables: 

Intergovernmental 
Other receivables 

Prepai d assets 
Total current assets 

Noncurrent assets: 
Capital assets 
Less: Accumulated depreciation 

Total noncurrent assets 

Total assets 

LIABILITIES 
Curren t liabilities: 

Cash deficit 
Accounts payable 
Salaries and benefits payable 
Accrued interest 
Deferred revenue 
Current portion oflong-terrn obligations 

Total current liabilities 

Long-term obligations: 
Compensated absences payable 
Nonl 

Total long-term obligations 

Total liabilities 

NET ASSETS 
Investment in capital assets, net of related debt 
Restricted for: 

Debt service 
Capital projects 

Unrestricted 

Total net assets 

See Notes to Financial Statements 

$ 

$ 

-432-

Governmental 
Activities 

15,391 

15,391 

15,391 

14,447 

14,447 

14,447 

944 

944 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOLS DISTRICT NO. 12 
CREATIVE EDUCATION PREPARATORY INSTITUTE #2 
STATEMENT OF ACTIVITIES 
FOR THE YEAR ENDED JUNE 30, 2004 

FunctionslPrograrns 

Governmental activities: 
Instruction 
Instructional support 
Administration 
Pupil transportation services 
Operation and maintenance of plant 
Non-instructional support 
Community services 
Business/support services 
Food services 
Instructional Materials 
Athletics 
Federal Programs 
Depreciation 
Debt Service 
Capital outlay 
Non-Operating 
Interest on long-tenn obligations 

Total governmental activities 

See Notes to Financial Statements. 

Expenses 

$ 

54,420 

54,420 

General Revenues 
Taxes 

Charges for 
Services 

Program Revenues 
Operating 
Grants and 

Contributions 

55,364 

55,364 

Property taxes, levied for general purposes 
Property taxes, levied for debt service 
Property taxes, levied for capital projects 

Federal and State aid not restricted to specific purpose 
General 
Other 

Interest and investment earnings 
Miscellaneous 

Subtotal, general revenues 

Change in net assets 

Net assets - beginning 
Prior period adjustment 

Net assets - beginning, as adjusted 

Net assets - ending 

-433-

Capital 
Grants and 

Contributions 

$ 

$ 

Net (Expenses) 
Revenue and 
Changes in 
Net Assets 

944 

944 

944 

944 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 
CREATIVE EDUCATION PREPARATORY INSTITUTE #2 
GOVERNMENTAL FUNDS 
BALANCE SHEET 
JUNE 30, 2004 

ASSETS 
Cash and cash equivalents $ 
Receivables: 

Intergovernmental 
Other 
Due from other funds 

Prepaid assets 

Total assets $ 

LIABILITIES AND FUND BALANCE 
Accounts payable $ 
Retainage payable 
Cash overdrafts 
Salaries and benefits payable 
Compensated absences 
Deferred revenue 
Claims liability 
Due to other funds 
Other liabilities 

Total liabilities 

FUND BALANCES 
Reserved for: 

Inventories 
Claims 
Encumbrances 

Unreserved, designated for subsequent 
years' expenditures 
Unreserved, undesignated, reported in: 

General fund 
Special revenue funds 
Capital projects funds 
Total fund balances 

Total liabilities and 
fund balances $ 

Federal 
Stimulus 

14,447 $ 

14,447 $ 

$ 

14,447 

14,447 

14,447 $ 

Amounts reported for governmental actives in the statement of net assets are different because: 

Capital assets used in governmental activities are not financial resources and therefore are not 
reported as assets in governmental funds. 

The cost of capital assets is 
Accumulated depreciation is 

Total net assets-governmental activities 

See Notes to Financial Statements 
-434-

State 
Stimulus Total 

944 $ 15,391 

944 $ 15,391 

$ 

14,447 

14,447 

944 944 

944 944 

944 

$ 944 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 
CREATIVE EDUCATION PREPARATORY INSTITUTE #2 
STATEMENT OF REVENUES, EXPENDITURES, AND 
CHANGES IN FUND BALANCES - GOVERNMENTAL FUNDS 
FOR THE YEAR ENDED JUNE 30, 2004 

Revenues: 
Local and county sources 
State sources 
Federal sources 
Charges for Services 

Total Revenues 

Expenditures: 
Current 

Instruction 
Instructional support 
Administration 
Pupil transportation services 
Operation and maintenance of plant 
Non-instructional support 
Community services 
Bnsiness/support services 
Food services 
Instructional materials 
Athletics 
Federal Programs 

Debt service 
Capital outlay 

Total Expenditures 

Excess (deficiency) of revenues over expenditures 

Other Financing Sources (Uses): 
Operating transfers in 
Proceeds from bond issues 
Operating transfers out 

Net change in fund balances 

Fund balance· Beginning 
Prior period adjustment 
Fund balance· beginning, as adjusted 

Fund balance - Ending 

Federal 
Stimulus 

$ 

30,353 

30,353 

30,353 

30,353 

$ 

Amounts reported for governmental activities in the statement of activities are different because: 

$ 

$ 

Capital outlays to purchase or build capital assets are reported in governmental funds as 
expenditures. However, for governmental activities those costs are shown in the 
statement of net assets and allocated over their estimated useful lives as annual 
depreciation expenses in the statement of activities. This is the amount by which 
depreciation exceeds capital outlays in the period. 

Depreciation expense 
Capital outlays 
Excess of capital outlay over depreciation expense 

Change in net assets of governmental activities 

See Notes to Financial Statements. 
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State 
Stimulus Total 

$ 
25,011 25,011 

30,353 

25,011 55,364 

24,067 54,420 

24,067 54,420 

944 944 

944 944 

944 

$ 944 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 
CREATIVE EDUCATION PREPARATORY INSTITUTE #2 
STATEMENT OF REVENUES AND EXPENDITURES 
BUDGET (NON·GAAP BUDGETARY BASIS) AND ACTUAL 
FEDERAL STIMULUS 
FOR THE YEAR ENDED JUNE 30, 2004 

Variances 
Positive !Ne!l!!tivel 

Budgeted Amounts Actual Original Final 
Orill!nal Final !Budge!!!l: Basis l to Final to Actual 

REVENUES: 

Local and county sources $ S $ S $ 
State sources 

Federal sources 250,000 150,000 44,800 !Ioo,ooo! !105,200! 
Total revenues 250,000 150,000 44,800 (100,000) (105,200) 

OTHER FINANCING SOURCES: 
Proceeds from general obligation bonds 
Operating transfer in (out) 

Total revenues and other financing sourees 250,000 150,000 44,800 !100,000l lI05,2oo! 

BEGINN1NG CASH BAlANCE BUDGETED 

Total revenues, other financing 
sourees and beginning cash budgeted $ 250,000 $ 150,000 

Expenditures: 
Current: 

Instruction $ 79,200 S 71,200 $ $ 8,000 $ 71,200 
Instructional support 
Administration 40,800 78,800 30,353 (38,000) 48,447 
Pupil transportation services 
Operation and maintenance of plant 130,000 130,000 
Non-instructional support 
Non-operating 
Business/support services 
Instructional materials 
Food services 
Federal programs 
Athletics 

Debt service 
Capital outlay 

Total expenditures 250,000 150,000 30,353 100,000 119,647 

Other financing uses: 
Operating transfers out 

Total expenses and other 
flnandng uses $ 250,000 S 150,000.00 30,353 $ 100,000 $ 119,647 

14,447 

See Notes to Financial Statements. 
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STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 
CREATIVE EDUCATION PREPARATORY INSTITUTE #2 
STATEMENT OF REVENUES AND EXPENDITURES 
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL 
STATE STIMULUS 
FOR THE YEAR ENDED JUNE 30, 2004 

REVENUES: 

1.o<:al and county sources 
State sources 
Federal sources 

Total revenues 

OTHER FINANCING SOURCES: 
Proceeds from general obligation bonds 
Operating transfer in (out) 

Total revenues and other financing sources 

BEGINNING CASH BALANCE BUDGETED 

Total revenues, other financing 
sources and beginning cash budgeted 

Expenditures: 
Current: 

Instruction 
Instructional support 
Administration 
Pupil transportation services 
Operation and maintenance of plant 
Non-instructional support 
Non-operating 
Business/support services 
Instructional materials 
Food services 
Federal programs 
Athletics 

Debt service 
Capital outlay 

Total expenditures 

Other (mancing uses: 
Operating transfers out 

Total expenses and otber 
financing uses 

See NOles to Financial Statements. 

$ 

Budgeted Amounts 
Original Final 

$ $ 
25,000 25,000 

25,000 25,000 

25,000 25,000 

25,000 $ 25,000 

3,500 3,500 
4,500 4,500 

17,000 16,000 

1,000 

25,000 25,000 

25,000 $ 25,000 
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Actual 
(Budgetary Basis) 

25,01J 

25,01J 

25,01J 

24,067 

24,067 

24,067 

944 

$ 

$ 

$ 

Variances 
Positive (Negative) 

Original Final 
to Final to Actual 

11 

II 

II 

$ 3,500 
4,500 

1,000 (8,067) 

(1,000) 1,000 

933 

933 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 
CREATIVE EDUCATION PREPARATORY INSTITUTE #2 
SUPPORTING SCHEDULES 
JUNE 30, 2004 

SCHEDULE OF PLEDGED COLLATERAL 

CASH IN CHECKING ACCOUNTS AND CERTIFICATES OF DEPOSIT: 

New Mexico Educators 
Total Deposits 

FDIC Insurance 

Collateralized public funds 

1st Bank 
Total Deposits 

FDIC Insurance 

Collateralized public funds 

SCHEDULE OF DEPOSIT AND INVESTMENT ACCOUNTS 

Account Type of 
Dee2:!ito~Account Name Number Account 

New Mexico Educators 
State Stimulus 7828410945 Checking 
State Stimulus Savings 

Total New Mexico Educators 

1st Bank 
Federal Stimulus 7838409451 Checking 

Grand Total 
See Notes to Financial Statements. 

$ 

$ 

Cash Add: 
Per Bank Deposits 

June 30, 2004 in Transit 

1,808 $ 
II 

1,819 

18,683 

20,502 $ 

-438-

$ 1,819 
(1,819) 

18,863 
(18,863) 

Less: 
Outstanding 

CheckslWires 

$ 875 

875 

4,236 

$ 5,111 

$ 

$ 

Adjusted 
Cash Balance 
June 30, 2004 

$ 933 
II 

944 

14,447 

$ 15,391 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOLS DISTRICT NO. 12 
HORIWN WEST CHARTER SCHOOL 
STATEMENT OF NET ASSETS 
JUNE 30, 2004 

ASSETS 
Current assets: 

Cash and cash equivalents 
Receivables: 

Intergovernmental 
Other 

Prepaids 
Supply inventories 

Total current assets 

Noncurrent assets: 
Capital assets 
Less: Accumulated depreciation 
Other noncurrent assets: 

Total Noncurrent assets 

Total assets 

LIABILITIES 
Current liabilities: 

Cash defecit 
Accounts payable 
Salaries and benefits payable 
Accrued interest 
Deferred revenue 
Current portion of long-term obligations 

Total current liabilities 

Long-term obligations: 
Compensated absences payable 
Noncurrent portion oflong-term obligations 

Total long-term obligations 

Total liabilities 

NET ASSETS 
Investment in capital assets, net of related debt 
Restricted for: 

Debt service 
Capital projects 

Unrestricted 

Total net assets 

See Notes to Financial Statements 
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$ 

$ 

Governmental 
Activities 

209,174 

183,727 

267,091 

659,992 

12,949 
(2,590) 

10,359 

670,351 

120,108 
264,263 

3,901 

388,272 

388,272 

10,359 

271,720 

282,079 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOLS DISTRICT NO. 12 
HORIZON WEST CHARTER SCHOOL 
STATEMENT OF ACTIVITIES 
FOR THE YEAR ENDED JUNE 30, 2004 

FunctionsiPrograms 

Governmental activities: 
Instruction 
Instructional support 
Administration 
Pupil transportation services 
Operation and maintenance of plant 
Non-instructional support 
Community services 
Business/support services 
Food services 
Instructional Materials 
Athletics 
Federal Programs 
Depreciation - unallocated 
Debt Service 
Capital outlay 
Non-Operating 
Interest on long-term obligations 

Total primary governmental activities 

See Notes to Financial Statements 

Program Revenues 
Operating 

Charges for Grants and 
Expenses Services Contributions 

$ 1,791,300 $ 10,000 $ 

678,947 

71,153 

47,583 

408,781 

60,500 

208,830 

3,267,094 10,000 

General Revenues 

Taxes 
Property taxes, levied for general purposes 
Property taxes, levied for debt service 
Property taxes, levied for capital projects 

128,400 

128,400 

Federal and State aid not restricted to specific purpose 
General 
Capital 

Interest and investment earnings 
Miscellaneous 

Subtotal, general revenues 

Change in net assets 

Net assets - beginning 

Prior period adjustment 

Net assets - beginning, as adjusted 

Net assets - ending 
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Net (Expenses) 
Capital Revenue and 

Grants and Changes in 
Contributions Net Assets 

$ $ (1,652,900) 

(678,947) 

(71,153) 

(47,583) 

(408,781) 

(60,500) 

(208,830) 

(3,128,694) 

3,410,773 

3,410,773 

282,079 

$ 282,079 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 
HORIZON WEST CHARTER SCHOOL 
GOVERNMENTAL FUNDS 
BALANCE SHEET 
JUNE 30,2004 

General Fund 

General Instructional Food 
Fund Trans2ortation Materials Services 

ASSETS 
Cash and cash equivalents $ $ 23,166 $ 331,966 $ 21,901 
Receivables: 

Intergovernmental 
Other 
Due from other funds 153,641 

Prepaid Expenses 262,141 3,300 1,650 

Total assets $ 415,782 $ 26,466 $ 331,966 $ 23,551 

LIABILITIES AND FUND BALANCE 
Accounts payable $ 32,855 $ 25,510 $ 8,588 $ 41,747 
Retainage payable 
Cash overdrafts 170,978 
Salaries and benefits payable 249,486 
Compensated absences 
Deferred revenue 
Claims liability 
Due to other funds 
Other liabilities 

Total liabilities 453,319 25,510 8,588 41,747 

FUND BALANCES 
Reserved for: 

Inventories 
Claims 
Encumbrances 

Unreserved, designated for subsequent 
years' expenditures 
Unreserved, undesignated, reported in: 

General fund (37,537) 956 323,378 
Special revenue funds (18,196) 
Capital projects funds 
Total fund balances (37,537) 956 323,378 (18,196) 

Total liabilities and 
fund balances $ 415,782 $ 26,466 $ 331,966 $ 23,551 

Amounts reported for governmental actives in the statement of net assets are different because: 

Capital assets used in governmental activities are not financial resources and therefore are not reported 
as assets in governmental funds. 

The cost of capital assets is 
Accumulated depreciation is 

Total net assets-governmental activities 

See Notes to Financial Statements 
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IDEA-B ESEA Title II 
Title I Entitlement Math & Science 

$ $ $ $ 

62,045 20,727 23,740 

$ 62,045 $ 20,727 $ 23,740 $ 

$ $ 11,408 $ $ 

8,389 6,388 

53,656 2,931 23,740 

62,045 20,727 23,740 

$ 62,045 $ 20,727 $ 23,740 $ 

Federal Carnegie 
Stimulus Corp Total 

$ 3,119 $ 380,152 

73,314 179,826 

153,641 
267,091 

73,314 $ 3,119 $ 980,710 

$ $ 120,108 

170,978 
264,263 

73,314 153,641 

73,314 708,990 

286,797 
3,119 (15,077) 

___ ..;..3,~1.;;.;19_ 271,720 

73,314 =$======3,==11=9= 
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12,949 
(2,590) 
10,359 

282,079 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 
HORIZON WEST CHARTER SCHOOL 
STATEMENT OF REVENUES, EXPENDITURES, AND 
CHANGES IN FUND BALANCES - GOVERNMENTAL FUNDS 
FOR THE YEAR ENDED JUNE 30, 2004 

General Fund 

General Instructional 
Fund TransEortation Materials 

Revenues: 
Local and county sources $ $ $ 
State sources 2,260,359 33,789 372,808 
Federal sources 
Charges for Services 

Total Revenues 2,260,359 33,789 372,808 

Expenditures: 
Current 

Instruction 1,253,423 49,430 
Instructional support 489,725 
Administration 70,717 
Pupil transportation services 14,750 32,833 
Operation and maintenance of plant 408,781 
Non-instructional support 
Community services 
Business/support services 60,500 
Food services 
Instructional materials 
Athletics 
Federal Programs 

Debt service 
Capital outlay 

Total Expenditures 2,297,896 32,833 49,430 

Excess (deficiency) of revenues over expenditures (37,537) 956 323,378 

Other Financing Sources (Uses): 
Operating transfers in 
Proceeds from bond issues 
Operating transfers out 

Net change in fund balances (37,537) 956 323,378 

Fund balance - Beginning 
Prior period adjustment 
Fund balance - beginning, as ajdusted 

Fund balance - Ending $ !371537~ $ 956 $ 323,378 

Total net change in fund balances-governmental funds 

Capital outlays to purchase or build capital assets are reported in governmental funds as 
expenditures. However, for governmental activities those costs are shown in the statement of net 
assets and allocated over their estimated useful lives as annual depreciation expenses in the 
statement of activities. This is the amount by which depreciation exceeds capital outlays in the 
period. 

Depreciation expense 
Capital outlays 

Excess of capital outlay over depreciation expense 

Change in net assets of governmental activities 

See Notes to Financial Statements. 
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Food 
Services 

$ 10,000 

180,634 

190,634 

208,830 

208,830 

(18,\96) 

(18,196) 

$ {18,196~ 



IDEA-B ESEA Title II 
Title I Entitlement Math & Science 

$ $ $ $ 

185,201 55,928 23,740 

185,201 55,928 23,740 

146,510 10 23,740 
38,691 55,918 

185,201 55,928 23,740 

$ $ $ $ 

Federal 
Stimulus 

$ 

298,314 

298,314 

267,733 
30,145 

436 

298,314 

$ 
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Carnegie 
CO!E Total 

128,400 $ 138,400 
2,666,956 

743,817 

128,400 3,549,173 

60,813 1,801,659 
64,468 678,947 

71,153 
47,583 

408,781 

60,500 
208,830 

125,281 3,277,453 

3,119 271,720 

3,119 271,720 

3,119 

(2,590) 
12,949 
10,359 

$ 282,079 



STATE OF NEW MEXICO 

ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 

HORIWN WEST CHARTER SCHOOL 
STATEMENT OF REVENUES AND EXPENDITURES 
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL 
GENERAL FUND 
FOR THE YEAR ENDED JUNE 30,2004 

REVENUES: 

Local and COWlty sOlD'Ces 

State sources 
Federal sources 

Total revenues 

OTHER FINANCING SOURCES: 
Proceeds from general obligation bonds 
Operating transfer in (out) 

Total revenues and other financing sources 

BEGINNlNG CASH BALANCE BUDGETED 

Total revenues, otber financing 
sources and beginDing casb budgeted 

Expenditures: 
CtDTent: 

Instruction 
Instructional support 
Administration 
Pupil transportation services 
Operation and maintenance of plant 
Non-instructional support 
Non-operating 
Business/support services 
Instructional materials 
Food services 
Federal programs 
Athletics 

Debt service 
Capital outlay 

Total expenditures 

Other financing uses: 
Operating transfers out 

Total expenses and otber 
financing uses 

See Notes to Financial Statements. 

$ 

Budgeted AmolUlts 
Original Final 

$ $ 
2,077,557 2,318,225 

2,077,557 2,318,225 

2,077,557 2,318,225 

2,077,557 2,318,225 

1,102,127 1,253,833 
400,460 490,188 

85,000 74,000 
14,750 

423,970 424,954 

66,000 60,500 

2,077,557 2,318,225 

2,077,557 $ 2,318,225 
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Actual 
(Budgetary Basis) 

$ 
1,929,566 

1,929,566 

1,929,566 

1,126,291 
443,837 

67,807 
14,750 

387,359 

60,500 

2,100,544 

2,100,544 

$ (170,978) 

$ 

$ 

Variances 
Positive (Negative) 

Original Final 
to Final to Actual 

$ 
240,668 (388,659) 

240,668 (388,659) 

240,668 (388,659) 

(151,706) 127,542 
(89,728) 46,351 
11,000 6,193 

(14,750) 
(984) 37,595 

5,500 

(240,668) 217,681 

(240,668) $ 217,681 



STATE OF NEW MEXICO 

ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 

HORIZON WEST CHARTER SCHOOL 
STATEMENT OF REVENUES AND EXPENDITURES 
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL 
TRANSPORTATION 
FOR THE YEAR ENDED JUNE 30, 2004 

Variances 
Positive ~e~ativel 

Budseted Amounts Actual Original Final 
Orill!nal Final (Budseta!): Basis 1 to Final to Actual 

REVENUES: 

Local and county sources $ $ $ $ 
State sources 147,212 21,743 33,789 (125,469) 12,046 
Federal sources 

Total revenues 147,212 21,743 33,789 (125,469) 12,046 

OTHER FINANCING SOURCES: 
Proceeds from general obligation bonds 
Operating transfer in (out) 

Total revenues and other financ:lng sources 147,212 21,743 33,789 ~125,4691 12,046 

BEGINNING CASH BALANCE BUDGETED 

Total revenues, other financing 
sources and beginning cash budgeted 147,212 21,743 

Expenditures: 
Current: 

Instruction 
Instructional support 
Administration 
Pupil transportation services 147,212 21,743 10,623 125,469 11,120 

Operation and maintenance of plant 
Non-instructional support 
Non-operating 

Business/support services 
InstrUctional materials 
Food services 
Federal programs 
Athletics 

Debt service 
Capital outlay 

Total expenditures 147,212 21,743 10,623 125,469 11,120 

Other financing uses: 
Operating transfers out 

Total expenses and other 
financing uses $ 147,212 $ 21,743 10,623 $ 125,469 $ 11,120 

$ 23,166 
See Notes to Financial Statements. 
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STATE OF NEW MEXICO 

ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 

HORIZON WEST CHARTER SCHOOL 
STATEMENT OF REVENUES AND EXPENDITURES 
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL 
INSTRUCTIONAL MATERIALS 
FOR THE YEAR ENDED JUNE 30, 1004 

REVENUES: 

Local and county sources 
State sources 

Federal sources 
Total revenues 

OTHER FINANCING SOURCES: 
Proceeds from general obligation bonds 
Operating transfer in (out) 

Total revenues and other financing sources 

BEG~GCASHBALANCEBUDGETED 

Total revenues, other financing 
sources and beginning casb budgeted 

Expenditures: 
Current: 

Instruction 
Instructional support 
Administration 
Pupil transportation services 

Operation and maintenance of plant 
Non-instructional support 
Non-operating 
Business/support services 
Instructional materials 
Food services 
Federal programs 
Athletics 

Debt service 
Capital outlay 

Total expenditures 

Other financing uses: 
Operating transfers out 

Total expenses and other 
financing uses 

See Notes to Financial Statements. 

$ 

$ 

Budgeted Amounts 
Original Final 

$ 
49,430 49,430 

49,430 49,430 

49,430 49,430 

49,430 49,430 

49,430 49,430 

49,430 49,430 

49,430 $ 49,430 
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Actual 
(Budgetary Basis) 

$ 
372,808 

372,808 

372,808 

40,842 

40,842 

40,842 

$ 331,966 

$ 

$ 

Variances 
Positive (Negative) 

Original Final 
to Final to Actual 

$ 
323,378 

323,378 

323,378 

8,588 

8,588 

$ 8,588 



STATE OF NEW MEXICO 

ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO, 12 

HORlWN WEST CHARTER SCHOOL 
STATEMENT OF REVENUES AND EXPENDITURES 
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL 
FOOD SERVICES 
FOR THE YEAR ENDED JUNE 30, 2004 

REVENUES: 

Local and COlUlty sources 
State sources 

Federal sources 
Total revenues 

OTHER FINANCING SOURCES: 
Proceeds from general obligation bonds 
Operating transfer in (out) 

Total revenues and other financing sources 

BEGINNING CASH BALANCE BUDGETED 

Total revenues, other financing 
lources and beginning cash budgeted 

Expenditures: 
Current: 

Instruction 
Instructional support 
Administration 
Pupil transportation services 

Operation and maintenance of plant 
Non-instructional support 
Non-operating 
Business/support services 
Instructional materials 
Food services 
Federal programs 
Athletics 

Debt service 
Capital outlay 

Total expenditures 

Other financing uses: 
Operating transfers out 

Total expenses and other 
financing uses 

See NOles 10 Financial Stolemenls. 

Budseted Amounts 
Orisinal 

$ $ 

$ $ 

-448-

Variances 
Positive (!:!eSative~ 

Actual Original Final 
Final (Budseta!}: Basis~ to Final to Actual 

$ 10,000 $ 10,000 

231,315 180,634 231,315 !50,681~ 
231,315 190,634 231,315 (40,681) 

231,315 190,634 231,315 !40,6811 

231,315 

231,315 168,733 (231,315) 62,582 

231,315 168,733 (231,315) 62,582 

231,315 168,733 $ F31,3151 $ 62,582 

$ 21,901 



STATE OF NEW MEXICO 

ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 

HORIWN WEST CHARTER SCHOOL 
STATEMENT OF REVENUES AND EXPENDITURES 
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL 
TITLE I 
FOR THE YEAR ENDED JUNE 30,2004 

REVENUES: 

Local and COlDlty sources 
State sources 

Federal sowces 
Total revenues 

OTHER FINANCING SOURCES: 
Proceeds from general obligation bonds 
Operating transfer in (out) 

Total revenues and other financing sources 

BEGINNING CASH BALANCE BUDGETED 

Total revenues, otber financing 
sources and beginning cash budgeted 

Expenditures: 
Current: 

InstnJction 
InstnJctional support 
Administration 
Pupil transportation services 

Operation and maintenance of plant 
Non-instnJctional support 
Non-q>erating 

Business/support services 
InstnJctional materials 
Food services 
Federal programs 
Athletics 

Debt service 
Capital outlay 

Total expenditures 

Other financing uses: 
Operating transfers out 

Total expenses and other 
financing uses 

See Notes to Financial Statements, 

$ 

$ 

Budgeted AmolDlts 

Original Final 

$ 

195,275 195,275 
195,275 195,275 

195,275 195,275 

195,275 195,275 

195,275 195,275 

195,275 195,275 

195,275 $ 195,275 
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Actual 
(Budgetary Basis) 

$ 

123,156 
123,156 

123,156 

140,921 
35,891 

176,812 

176,812 

$ (53,656) 

$ 

$ 

Variances 
Positive (Negative) 

Original Final 
to Final to Actual 

$ 

$ 

(72,119) 
(72,119) 

(72,119) 

54,354 
(35,891) 

18,463 

18,463 



STATE OF NEW MEXICO 

ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 

HORIZON WEST CHARTER SCHOOL 
STATEMENT OF REVENUES AND EXPENDITURES 
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL 
IDEA-B ENTITLEMENT 
FOR THE YEAR ENDED JUNE 30, 2004 

Variances 
Positive ili,e&ative) 

Budt!!:ted ArnoWlts Actual Original Final 
Orii!!nal Final 1Bud&eta!X Basis! to Final to Actual 

REVENUES: 

Local and COlDlty soW'Ces $ $ $ $ $ 
State SOlU'Ces 
Federal SOlU'Ces 55.962 55.962 39.238 116•724) 

Total revenues 55.962 55.962 39.238 (16.724) 

OTHER FINANCING SOURCES: 
Proceeds from general obligation bonds 
Operating b'ansfer in (out) 

Total revenues and other financing sources 55.962 55.962 39.238 !I6.724l 

BEGINNING CASH BALANCE BUDGETED 

Total revenues, otber financing 
sources and beginning casb budgeted 55.962 55.962 

Expenditures: 
Current: 

Instruction 10 (10) 
Instructional support 55.962 55.962 42.159 13.803 
Administration 
Pupil transportation services 
Operation and maintenance of plant 
Non-instructional support 
Non-operating 

Business/support services 
Instructional materials 
Food services 
Federal programs 
Athletics 

Debt service 
Capital outlay 

Total expenditures 55.962 55.962 42.169 13.793 

Other financing uses: 
Operating transfers out 

Total expenses and other 
financing uses $ 55.962 $ 55.962 42.169 $ $ 13.793 

$ ~2.9311 
See Notes to Financial Statements. 
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STATE OF NEW MEXICO 

ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 

HORIZON WEST CHARTER SCHOOL 
STATEMENT OF REVENUES AND EXPENDITURES 
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL 
ESEA TITLE II MATH & SCIENCE 
FOR THE YEAR ENDED JUNE 30, 1004 

REVENUES: 

Local and COWlIy sources 
State sources 

Federal sources 
TOlal revenues 

OTHER FINANCING SOURCES: 
Proceeds from general obligation bonds 
Operating transfer in (OUI) 

Total revenues and olber financing sources 

BEGINNlNG CASH BALANCE BUDGETED 

Tolal revenues,otber financing 
sources and beginning casb budgeted 

Expenditures: 
Current: 

Instruction 
Instructional support 
Administration 
Pupil transportation services 

Operation and maintenance of plant 
Non-instructional support 
Non-operating 

Business/support services 
Instructional materials 
Food services 
Federal programs 
Albletics 

Debt service 
Capital outlay 

Total expenditures 

Olber financing uses: 
Operating transfers out 

Total expenses and otber 
financing uses 

See Notes to Financial Statements. 

$ 

$ 

Budgeted AmoWlts 

Original Final 

$ 

23.740 23,740 
23,740 23,740 

23,740 23,740 

23,740 23,740 

23,740 23,740 

23,740 23,740 

23,740 $ 23,740 
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Actual 
(Budgetary Basis) 

$ 

23,740 

23,740 

23,740 

$ (23,740) 

$ 

$ 

Variances 
Positive (Negative) 

Original Final 
to Final to Actual 

$ 

(23,740) 
(23,740) 

(23,740) 

$ 



STATE OF NEW MEXICO 

ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 

HORIWN WEST CHARTER SCHOOL 
STATEMENT OF REVENUES AND EXPENDITURES 
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL 
FEDERAL STIMULUS 
FOR THE YEAR ENDED JUNE 30, 2004 

Variances 
Positive Q:!ellative~ 

Bu!!&eted Amounts Ac.tual Original Final 
Orii!!nal Final ~Budlleta~ Basis~ to Final to Actual 

REVENUES: 

Local and county sources $ $ $ $ $ 
State sources 

Federal sOID"Ces 300,000 300,000 225,000 F5,000~ 
Total revenues 300,000 150,000 225,000 (75,000) 

OTHER FINANCING SOURCES: 
Proceeds from general obligation bonds 
Operating transfer in (out) 

Total revenues and other financing sources 300,000 150,000 225,000 F5,0001 

BEGINNING CASH BALANCE BUDGETED 

Total revenues, other financing 
sources and beginning cash budgeted 300,000 150,000 

Expenditures: 
Current: 

Instruction 300,000 150,000 267,733 150,000 (1\7,733) 
Instructional support 30,145 (30,145) 
Administration 436 (436) 
Pupil transportation services 
Operation and maintenance of plant 
Non-instructional support 
Non-operating 

Business/support services 
Instructional materials 
Food services 
Federal programs 
Athletics 

Debt service 
Capital outlay 

Total expenditures 300,000 150,000 298,314 150,000 (148,314) 

Other financing uses: 
Operating transfers out 

Total expenses and other 
financing uses $ 300,000 $ 150,000 298,314 $ 150,000 $ ~148,3141 

$ 173,3141 
See Notes to Financial Statements. 
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STATE OF NEW MEXICO 

ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 

HORIZON WEST CHARTER SCHOOL 
STATEMENT OF REVENUES AND EXPENDITURES 
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL 
CARNEGIE CORP 
FOR THE YEAR ENDED JUNE 30, 2004 

REVENUES: 

Local and county sources 
State sources 

Fedel1ll sources 
Total revenues 

OTHER FINANCING SOURCES: 
Proceeds ftom general obligation bonds 
Opel1lting transfer in (out) 

Total revenues and other financing sources 

BEGINNING CASH BALANCE BUDGETED 

Total revenues, other financing 
sources and beginning casb budgeted 

Expenditures: 
Current: 

Instruction 
Instructional support 
Administration 
Pupil transportation services 

Opel1ltion and maintenance of plant 
Non-instructional support 
Non-opel1lting 

Business/support services 
Instructional materials 
Food services 
Fedel1ll prognlms 
Athletics 

Debt service 
Capital outlay 

Total expenditures 

Other financing uses: 
Opel1lting tnInsfers out 

Total expenses and otber 
financing uses 

See Notes to Financial Statements. 

$ 

Budgeted Amounts 
Original Final 

128,000 128,000 

128,000 128,000 

128,000 128,000 

128,000 128,000 

128,000 128,000 

128,000 128,000 

128,000 $ 128,000 
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Actual 
(Budgetary Basis) 

128,400 

128,400 

128,400 

60,813 
64,468 

125,281 

125,281 

$ 3,119 

$ 

Variances 
Positive (Negative) 

Original Final 
to Final to Actual 

$ 

400 

400 

400 

(60,813) 
63,532 

2,719 

2,719 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 
HORIZON WEST CHARTER SCHOOL 
SUPPORTING SCHEDULES 
JUNE 30, 2004 

SCHEDULE OF PLEDGED COLLATERAL 

CASH IN CHECKING ACCOUNTS AND CERTIFICATES OF DEPOSIT: 

First State Bank 
Total Deposits 

FDIC Insurance 

Uninsured public funds 

50% Collateral requirement 

Total collateral 

Over collateralized 

SCHEDULE OF DEPOSIT AND INVESTMENT ACCOUNTS 

Depository/Account Name 

First State Bank 
Operating account 

See Notes to Financial Statements. 

$ 245,058 
100,000 

145,058 

72,529 

128,277 

55,748 

Type of 
Account 

Checking 
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$ 

Cash 
Per Bank 

June 30, 2004 

Add: 
Deposits 
in Transit 

245,058 $ 

Less: Adjusted 
Outstanding Cash Balance 

ChecksIWires June 30, 2004 

$ 35,884 $ 209,174 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 
MOUNTAIN MAHOGANY 
STATEMENT OF NET ASSETS 
JUNE 30, 2004 

ASSETS 
Current assets: 

Cash and cash equivalents 
Receivables: 

Intergovernmental 
Other receivables 

Prepaid assets 
Total current assets 

Noncurrent assets: 
Capital assets 
Less: Accumulated depreciation 

Total noncurrent assets 

Total assets 

LIABILITIES 
Current liabilities: 

Cash deficit 
Accounts payable and other current liabilities 
Accrued interest 
Deferred revenue 
Current portion of long-term obligations 

Total current liabilities 

Long-term obligations: 
Compensated absences payable 
Non. 

Total long-term obligations 

Total liabilities 

NET ASSETS 
Investment in capital assets, net of related debt 
Restricted for: 

Debt service 
Capital projects 

Unrestricted 

Total net assets 

See Notes to Financial Statements 
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$ 

$ 

Governmental 
Activities 

50,376 

50,376 

50,376 

40,988 

40,988 

40,988 

9,388 

9,388 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOLS DISTRICT NO. 12 
MOUNTAIN MAHOGANY 
STATEMENT OF ACTIVITIES 
FOR THE YEAR ENDED JUNE 30,2004 

FunctionsIPrograms 

Governmental activities: 
Instruction 
Instructional support 
Administration 
Pupil transportation services 
Operation and maintenance of plant 
Non-instructional support 
Community services 
Business/support services 
Food services 
Instructional Materials 
Athletics 
Federal Programs 
Depreciation 
Debt Service 
Capital outlay 
Non-Operating 
Interest on long-term obligations 

Total governmental activities 

See Notes to Financial Statements. 

Expenses 

$ 

624 

624 

General Revenues 
Taxes 

Charges for 
Services 

Program Revenues 
Operating 
Grants and 

Contributions 

Property taxes, levied for general purposes 
Property taxes, levied for debt service 
Property taxes, levied for capital projects 

Federal and State aid not restricted to specific purpose 
General 
Other 

Interest and investment earnings 
Miscellaneous 

Subtotal, general revenues 

Change in net assets 

Net assets - beginning 
Prior period adjustment 

Net assets - beginning, as adjusted 

Net assets - ending 
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Capital 
Grants and 

Contributions 

$ 

$ 

Net (Expenses) 
Revenue and 
Changes in 
Net Assets 

(624) 

(624) 

10,012 

10,012 

9,388 

9,388 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 
MOUNTAIN MAHOGANY 
GOVERNMENTAL FUNDS 
BALANCE SHEET 
JUNE 30,2004 

ASSETS 
Cash and cash equivalents 
Receivables: 

Intergovernmental 
Other 
Due from other funds 

Prepaid assets 

Total assets 

LIABILITIES AND FUND BALANCE 
Accounts payable 
Retainage payable 
Cash overdrafts 
Salaries and benefits payable 
Compensated absences 
Deferred revenue 
Claims liability 
Due to other funds 
Other liabilities 

Total liabilities 

FUND BALANCES 
Reserved for: 

Inventories 
Claims 
Encumbrances 

Unreserved, designated for subsequent 
years' expenditures 
Unreserved, undesignated, reported in: 

General fund 
Special revenue funds 
Capital projects funds 
Total fund balances 

Total liabilities and 
fund balances 

$ 

$ 

$ 

$ 

Federal 
Stimulus 

40,988 $ 

40,988 $ 

$ 

40,988 

40,988 

40,988 $ 

State 
Stimulus 

9,388 $ 

Total 

50,376 

9,388 $ =======5 ... 0=,3 ... 76= 

$ 

40,988 

40,988 

9,388 9,388 

9,388 9,388 

9,388 

Amounts reported for governmental actives in the statement of net assets are different because: 

Capital assets used in governmental activities are not financial resources and therefore 
are not reported as assets in governmental funds. 

The cost of capital assets is 
Accumulated depreciation is 

Total net assets-governmental activities 

See Notes to Financial Statements 
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STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 
MOUNTAIN MAHOGANY 
STATEMENT OF REVENUES, EXPENDITURES, AND 
CHANGES IN FUND BALANCES - GOVERNMENTAL FUNDS 
FOR THE YEAR ENDED JUNE 30, 2004 

Revenues: 

Expenditures: 

Local and county sources 
State sources 
Federal sources 
Charges for Services 

Total Revenues 

Current 
Instruction 
Instructional support 
Administration 
Pupil transportation services 
Operation and maintenance of plant 
Non-instructional support 
Community services 
Business/support services 
Food services 
Instructional materials 
Athletics 
Federal Programs 

Debt service 
Capital outlay 

Total Expenditures 

Excess (deficiency) of revenues over expenditures 

Other Financing Sources (Uses): 
Operating transfers in 
Proceeds from bond issues 
Operating transfers out 

Net change in fund balances 

Fund balance - Beginning 
Prior period adjustment 
Fund balance - beginning, as adjusted 

Fund balance - Ending 

Federal 
Stimulus 

$ $ 

12 

12 

$ $ 

12 

12 

$ =======$ 
Amounts reported for governmental activities in the statement of activities are different because: 

Capital outlays to purchase or build capital assets are reported in governmental funds as 
expenditures. However, for governmental activities those costs are shown in the statement 
of net assets and allocated over their estimated useful lives as annual depreciation expenses 
in the statement of activities. This is the amount by which depreciation exceeds capital 
outlays in the period. 

Depreciation expense 
Capital outlays 
Excess of capital outlay over depreciation expense 

Change in net assets of governmental activities 

See Notes to Financial Statements. 
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State 
Stimulus Total 

$ 
10,000 10,000 

12 

10,000 10,012 

$ 

612 624 

612 624 

9,388 9,388 

9,388 9,388 

9,388 

$ 9,388 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 
MOUNTAIN MAHOGANY 
STATEMENT OF REVENUES AND EXPENDITURES 
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL 
FEDERAL STIMULUS 
FOR THE YEAR ENDED JUNE 30. 2004 

Variances 
Positive !Nellativel 

Budlleted Amounts Actual Original Final 
Orisjnal Final !Budlleta~ Basis l to Final to Actual 

REVENUES: 

Local and county sources $ $ $ $ $ 
State sources 

Federal sources 41,000 41,000 41,000 
Total revenues 41,000 41,000 41,000 

OTHER FINANCING SOURCES: 
Proceeds from general obligation bonds 
Operating transfer in (out) 

Total revenues and other financing sources 41,000 41,000 41,000 

BEG~GCASHBALANCEBUDGETED 

Total revenues, other financing 
sources and beginning cash budgeted $ 41,000 $ 41,000 

Expenditures: 
Current: 

Insttuction $ $ $ $ $ 
Instructional support 
Administration 41,000 41,000 12 40,988 
Pupil transportation services 
Operation and maintenance of plant 
Non-instructional support 
Non-operating 
Business/support services 
Instructional materials 
Food services 
Federal programs 
Athletics 

Debt service 
Capital outlay 

Total expenditures 41,000 41,000 12 40,988 

Other financing uses: 
Operating transfers out 

Total expenses and other 
financing uses $ 41,000 $ 41,000.00 12 $ $ 40,988 

$ 40,988 
See Notes to Financial Statements. 

-459-



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 
MOUNTAIN MAHOGANY 
STATEMENT OF REVENUES AND EXPENDITURES 
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL 
STATE STIMULUS 
FOR THE YEAR ENDED JUNE 30, 2004 

REVENUES: 

Local and county sources 
State sources 
Federal sources 

Total revenues 

OTHER FINANCING SOURCES: 
Proceeds from general obligation bonds 
Operating transfer in (out) 

Total revenues and other financing sources 

BEGINNING CASH BALANCE BUDGETED 

Total revenues, otber financing 
sources and beginning casb budgeted 

Expenditures: 
Current: 

Insttuc:tion 
insttuc:tional support 
Adminislration 
PupillrallSportation services 
Operation and maintenance of plant 
Non-insttuc:tional support 
Non-operating 
Business/support services 
Insttuctional materials 
Food services 
Federal programs 
Athletics 

Debt service 
Capital ouday 

Total expenditures 

Other fmancing uses: 
Operating lransfers out 

Total expenses and otber 
financing uses 

See Notes to Financial Statements. 

$ 

$ 

$ 

Budgeted Amounts 
Original Final 

$ 
10,000 10,000 

10,000 10,000 

10,000 10,000 

10,000 s 10,000 

10,000 10,000 

1,000 

11,000 10,000 

11,000 10,000 
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s 

Actual 
(Budgetary Basis) 

10,000 

10,000 

10,000 

612 

612 

612 

$ 9,388 

$ 

Variances 
Positive (Negative) 

Original Final 
to Final to Actual 

9,388 

1,000 

1,000 9,388 

1,000 9,388 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 
MOUNTAIN MAHOGANY 
SUPPORTING SCHEDULES 
JUNE 30, 2004 

SCHEDULE OF PLEDGED COLLATERAL 

CASH IN CHECKING ACCOUNTS AND CERTIFICATES OF DEPOSIT: 

Wells Fargo 
Total Deposits 

FDIC Insurance 

Uninsured public funds 

SCHEDULE OF DEPOSIT AND INVESTMENT ACCOUNTS 

Depository/Account Name 

Wells Fargo Bank 
State Stimulus 
State Stimulus 

Total Deposits 

See Notes to Financial Statements. 

Account 
Number 

7828410945 

Type of 
Account 

Checking 
Savings 

$ 

$ 

Cash Add: 
Per Bank Deposits 

June 30, 2004 in Transit 

40,988 $ 
9,388 

50,376 $ 

-461-

$ 50,376 
(50,376) 

Less: 
Outstanding 

CheckslWires 

$ 

$ 

$ 

Adjusted 
Cash Balance 
June 30, 2004 

$ 40,988 
9,388 

$ 50,376 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 
AGENCY FUNDS 
STATEMENT OF CHANGES IN ASSETS AND LIABILITIES 
FOR THE YEAR ENDED JUNE 30, 2004 

Balance 
June 30, 2003 Additions 

ASSETS 

Cash in Bank $ 4,373,133 $ 13,181,268 

Total assets $ 4,373,133 $ 13,181,268 

LIABILITIES 

Deposits held for others $ 4,373,133 $ 13,181,268 

TotalliabiIities $ 4,373,133 $ 13,181,268 
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Balance 
Deductions June 30, 2004 

$ 13,236,185 $ 4,318,216 

$ 13,236,185 $ 4,318,216 

$ 13,236,185 $ 4,318,216 

$ 13,236,185 $ 4,318,216 
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STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 
AGENCY FUNDS 
COMBINING STATEMENT OF CHANGES IN ASSETS AND LIABILITIES 
FOR THE FISCAL YEAR ENDED JUNE 30, 2004 

Balance Balance 
June 301 2003 Additions Deductions June 301 2004 

ASSETS - CASH AND CASH EQUIVALENTS 

Alternative Schools 
Albuquerque Evening $ 94,744 $ 128,352 $ 122,890 $ 100,206 
Career Enrichment Center 36,144 114,880 107,744 43,280 
Family School 51O 2,529 1,582 1,457 
Freedom 7,259 9,250 9,285 7,224 
New Futures 22,346 32,898 26,152 29,092 
School on Wheels 12,605 8,307 6,093 14,819 
Sierra Alternative 8,424 4,521 3,147 9,798 
Stronghurst Alternative 1,833 7,536 9,197 172 
Vision Quest Alternative 11705 11°85 620 

1831865 3091978 287p5 2061668 

High Schools 

Albuquerque 217,798 759,899 782,199 195,498 
Cibola 294,601 836,247 842,533 288,315 
Del Norte 213,445 542,817 557,566 198,696 
Eldorado 347,642 1,151,921 1,154,010 345,553 
Highland 125,789 660,105 640,975 144,919 
La Cueva 171,776 987,944 961,730 197,990 
Manzano 182,986 721,049 705,760 198,275 
Rio Grande 122,191 481,104 443,928 159,367 
Sandia 211,279 814,352 840,218 185,413 
Valley 359,046 681,113 763,248 276,911 
West Mesa 1881869 7441774 7931503 1401140 

Total High Schools 214351422 81381 1325 814851670 21331 1°77 

Middle Schools 
Adams 68,028 117,052 128,179 56,901 
Carter 30,866 147,709 152,422 26,153 
Cleveland 20,488 97,177 83,354 34,311 
Desert Ridge 65,671 252,370 269,980 48,061 
Eisenhower 42,491 136,670 134,251 44,910 
Ernie Pyle 53,098 101,916 127,633 27,381 
Garfield 24,260 54,467 61,163 17,564 
Grant 49,460 161,373 161,272 49,561 
Harrison 19,734 78,262 65,196 32,800 
Hayes 47,840 35,723 34,433 49,130 
Hoover 41,661 97,528 94,654 44,535 
Jackson 29,084 71,142 77,784 22,442 
Jefferson 45,377 129,368 127,773 46,972 
Kennedy 7,678 41,322 37,921 11,079 
Lyndon B. Johnson 80,095 188,302 218,498 49,899 
Madison 56,048 69,126 71,325 53,849 
McKinley 25,364 102,230 97,096 30,498 
Monroe 45,535 105,068 90,932 59,671 
Polk 15,585 75,947 80,402 11,130 
Roosevelt 38,725 92,433 104,815 26,343 
Taft 18,591 59,726 52,163 26,154 
Taylor 21,413 78,245 65,664 33,994 
Truman 26,081 73,707 81,063 18,725 
Van Buren 17,075 52,979 59,081 10,973 
Washington 21,964 59,242 61,976 19,230 
Wilson 251031 701566 661906 281691 

Total Middle Schools 937J43 215491650 216051936 88°1957 
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STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 
AGENCY FUNDS 
COMBINING STATEMENT OF CHANGES IN ASSETS AND LIABILITIES 
FOR THE FISCAL YEAR ENDED JUNE 30, 2004 

Balance Balance 

June 30, 2003 Additions Deductions June 30, 2004 

ASSETS - CASH AND CASH EQUIVALENTS 

Elementary Schools 
Acoma $ 17,608 $ 21,444 $ 19,798 $ 19,254 

Adobe Acres 3,788 21,059 18,469 6,378 

Alameda 9,064 11,987 10,827 10,224 

Alamosa 8,836 29,499 35,973 2,362 

Alvarado 7,002 5,907 4,030 8,879 

Apache 16,042 27,960 23,649 20,353 

Annijo 3,914 6,800 6,830 3,884 

Arroyo del Oso 7,635 18,619 19,535 6,719 

Atrisco 10,462 21,784 27,322 4,924 

John Baker 4,364 16,818 13,512 7,670 

Bandelier 10,855 46,544 47,200 10,199 

Barcelona 2,078 57,154 50,409 8,823 

Bel-Air 2,619 43,999 41,253 5,365 

Bellehaven 6,693 13,301 12,308 7,686 

Mary Ann Binford 8,251 29,038 30,508 6,781 

Kit Carson 9,754 51,250 46,886 14,118 

Chamiza 10,817 28,663 31,561 7,919 

Chaparral 7,107 20,665 21,885 5,887 

Dennis Chavez 16,281 19,247 20,039 15,489 

Reginald Chavez 3,660 5,970 8,518 1,112 

Chelwood 8,945 4,799 8,045 5,699 

Cochiti 8,156 15,207 17,426 5,937 

Collet Park 1,966 8;277 4,490 5,753 

Comanche 38,952 56,609 49,105 46,456 

Corrales 7,773 13,739 15,406 6,106 

Double Eagle 19,045 25,996 23,067 21,974 

Duranes 977 16,555 16,443 1,089 

East San Jose 20,013 34,277 23,085 31,205 

Emerson 6,833 7,683 6,157 8,359 

Eubank 9,594 14,639 16,033 8,200 

Eugene Field 14,088 16,105 14,293 15,900 

Dolores Gonzales 16,700 7,381 8,008 16,073 

Governor Bent 3,035 44,592 38,309 9,318 

Griegos 5,643 4,863 3,190 7,316 

Hawthorne 3,898 4,976 5,346 3,528 

Hodgin 11,382 41,340 40,636 12,086 

Marie Hughes 6,423 21,350 19,416 8,357 

Hubert Humphrey 9,009 16,608 20,700 4,917 

Inez 8,535 15,369 14,051 9,853 

S.Y. Jackson 11,840 29,359 24,719 16,480 

Kirtland 5,035 15,007 15,972 4,070 

LaLuz 2,413 11,144 11,271 2,286 

LaMesa 23,250 51,469 39,040 35,679 

Lavaland 9,394 51,779 46,288 14,885 

Longfellow 8,454 21,143 22,905 6,692 

Los Padillas 3,481 14,043 12,099 5,425 

Los Ranchos 15,303 11,857 14,542 12,618 

Lowell 9,416 25,871 25,371 9,916 

MacArthur 7,388 16,348 18,256 5,480 

Susie Rayos Mannon 4,496 27,280 29,003 2,773 

Matheson Park 3,091 5,810 6,834 2,067 

McCollum 15,047 36,956 31,499 20,504 

Mission Avenue 1,542 10,530 10,553 1,519 

Mitchell 4,537 12,543 14,208 2,872 

Monte Vista 13,946 91,658 85,347 20,257 
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STA TE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 
AGENCY FUNDS 
COMBINING STATEMENT OF CHANGES IN ASSETS AND LIABILITIES 
FOR THE FISCAL YEAR ENDED JUNE 30, 2004 

Balance Balance 
June 30: 2003 Additions Deductions June 30: 2004 

ASSETS - CASH AND CASH EQUIVALENTS 

Montezuma $ 16,472 $ 22,822 $ 20,930 $ 18,364 
A. Montoya 2,465 18,670 12,694 8,441 
Mountain View 7,410 35,724 33,895 9,239 
Navajo 20,278 18,806 12,618 26,466 
Georgia O'Keeffe 5,152 21,769 17,541 9,380 
Onate 45,732 21,906 26,785 40,853 
Osuna 4,628 9,379 6,921 7,086 
Painted Sky 19,934 26,420 32,515 13,839 
Pajarito 18,838 55,017 57,836 16,019 
Petroglyph 28,475 59,239 52,079 35,635 
CarlosRey 3,745 21,906 23,408 2,243 
Edmund G. Ross 1I,472 20,963 20,344 12,091 
San Antonito 6,238 14,213 10,112 10,339 
Sandia Base 2,302 4,185 3,941 2,546 
Seven Bar 10,267 56,081 57,070 9,278 
Sierra Vista 5,957 59,044 55,824 9,177 
Sombra del Monte 11,659 22,554 23,577 10,636 
Tomasita 4,504 35,058 33,915 5,647 
Mark Twain 14,190 16,760 14,934 16,016 
Valle Vista 2,371 13,545 11,264 4,652 
Lew Wallace 6,151 5,638 6,350 5,439 
Wherry 9,126 17,482 16,491 10,117 
Whittier 14,829 11,995 14,980 11,844 
Zia 20,768 10,755 14,922 16,601 
Zuni 17~10 39:514 34:833 21:891 

Total Elementary Schools 816:603 1:940:315 1:857:404 899:514 

TOTAL ASSETS $ 413731133 $131181~68 $ 1312361185 $ 41318,16 

LIABILITIES - FUNDS HELD FOR THE 
BENEF1T OF OTHERS $ 413731133 $131181)268 $ 1312361185 $ 413181216 
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Schedule 1 
STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 
SCHEDULE OF DEPOSIT AND INVESTMENT ACCOUNTS 
JUNE 30, 2004 

Cash Add: Less: Adjusted 
Type of Per Bank Deposits Outstanding Cash Balance 

D~ositoTAccount Name Account June 30, 2004 in Transit CheckslWires June 30,2004 

Wells Fargo Bank 
Consolidated # 1 Checking $ 4,032 $ 627 $ 4,953,185 $ (4,948,526) 
Accounts Payable Checking 4,988,892 9,340,201 (4,351,309) 
Federal Checking 12,761,313 86 1,105,639 11,655,760 
Board of Education Repurchase 

Agreements 41,026,278 41,026,278 
Total Wells Fargo Bank 53,791,623 4,989,605 15,399,026 43,382,203 

First State Bank 
Board of Education CD 1,000,000 1,000,000 
Board of Education CD 2,000,000 2,000,000 

Total First State Bank 3,000,000 3,000,000 

New Mexico State Treasurer Repurchase 
Agreements 74,576,400 74,576,400 

Bank of America 
Cafeteria Checking 4,724,872 11,521 395,357 4,341,036 
Payroll Checking 477,659 468,259 9,400 
Consolidated #3 Checking 9,720 1,531,105 460,408 1,080,417 
Board of Education Repurchase 

Agreements 92,129,840 92,129,840 
Total Bank of America 96,864,432 2,020,285 1,324,024 97,560,693 

Undistributed accounts payable checks 

Add cash on hand 200 

Subtotal-governmental funds $218,519,496 

Less: Charter Schools Cash 463,793 
Held by APS $218,055,703 

Various Banks 
Activity Funds Checking 2,552,928 5,208 184,246 2,373,890 
Activity Funds CD's and Savings 1,964,328 1,944,328 
Total Activity Funds 4,517,256 5,208 184,246 4,318,218 

Grand Total $ 232,749,711 $ 7,015,099 $ 16,907,296 $ 222,837,714 

See notes to financial statements 
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STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 
SCHEDULE OF PLEDGED COLLATERAL 
JUNE 30, 2004 

CASH IN CHECKING ACCOUNTS AND CERTIFICATES OF DEPOSIT: 

Wells Fargo Bank 
Total Deposits 

FDIC Insurance 

Uninsured public funds 

50% Collateral requirement 

Collateral: 
Wells Fargo MINN-MPLS matures 04/0 1120 I 9;CUSIP #3 I 2966CD4 
Wells Fargo MINN-MPLS matures 02/0112004;CUSIP #3133SH3EI 
Wells Fargo MINN-MPLS matures 12/0112031;CUSIP #31371KF89 
Wells Fargo MINN-MPLS matures o 110 1I2032;CUSIP #31371KKK6 
Wells Fargo MINN-MPLS matures 10/01l2018;CUSIP #31371LE21 
Wells Fargo MINN-MPLS matures 05/0112025;CUSIP #31374TRX9 
Wells Fargo MINN-MPLS matures 02/0 I 1203 I;CUSIP #3 I 384WFL9 
Wells Fargo MINN-MPLS matures 1110112031 ;CUSIP #3 I 385HXE7 
Wells Fargo MINN-MPLS matures I 110 I 12032;CUSIP #3 I 385JRNO 
Wells Fargo MINN-MPLS matures 03/0112033;CUSIP #31385W2S7 
Wells Fargo MINN-MPLS matures 10/01/2032;CUSIP #3 I 390VFF6 
Wells Fargo MINN-MPLS matures o 110 1I2033;CUSIP #31391 VKQ5 
Wells Fargo MINN-MPLS matures 04/20/2032;CUSIP #36202DMQI 
Wells Fargo MINN-MPLS matures 04/20/2032;CUSIP #36202DSR3 
Wells Fargo MINN-MPLS matures 09/20/2032;CUSIP #36202DUJ8 
Wells Fargo MINN-MPLS matures 10/20/2032;CUSIP #36202DUVI 
Wells Fargo MINN-MPLS matures 06/1512029;CUSIP #36225BEV6 
Wells Fargo MINN-MPLS matures 10/IS/2029;CUSIP #36225BG36 
Wells Fargo MINN-MPLS matures 01l1512030;CUSIP #36225BHF8 
Wells Fargo MINN-MPLS matures 071 I 512029;CUSIP #36225BHZ4 
Wells Fargo MINN-MPLS matures 09/1512029;CUSIP #36225BK49 
Wells Fargo MINN-MPLS matures 02/1 51203 I;CUSIP #3622SB1..30 
Wells Fargo MINN-MPLS matures 03/15/2031;CUSIP #36225BMGO 
Wells Fargo MINN-MPLS matures 0311 51203 I;CUSIP #3622SBMH8 
Wells Fargo MINN-MPLS matures 06/20/2031;CUSIP #36225BNS3 

Total collateral 

Over collateralized 

First State Bank 
Total Deposits 

FDIC Insurance 

Uninsured public funds 

50% Collateral requirement 

Collateral: 
Federal Home Loan Bank matures 02/15/2008;CUSIP #3133MVZA4 

Total Collateral 

Over collateralized 

Bank of America 
Total Deposits 

FDIC Insurance 

Uninsured public funds 

50% Collateral requirement 

Collateral: 
FNMA Pool 555424, matures 51112033;CUSIP #31385XAZO 

Total Collateral 

Over collateralized 

Activity Funds - Various Banks 
Total insured deposits 

$ 

$ 

$ 

$ 

$ 

$ 

12,765,345 
pOO,OOO) 

246,969 
1,476,288 

286,585 
105,738 

5,693,068 
223,459 
427,698 
661,844 
750,364 

1,025,244 
1,143,395 

162,330 
891,744 
312,738 
166,953 
416,729 
48,505 

362,638 
19,801 

118,075 
22,403 

908,015 
229,846 
687,883 
172,437 

3,000,000 
{100,OOO) 

1,600,000 

4,734,592 
{I 00,000) 

4,635,586 

The FDIC has issued an opinion that due to the fiduciary nature of these funds that each school is 
independently insured at each financial institution up to a maximum of $1 00,000. District policy 
states that no school can maintain more than $100,000 in anyone financial institution. 

See noles 10 financial statcmenlS 
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$ 

$ 

$ 

Schedule 2 
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12,66S,345 

6,332,672 

16,S60,749 

10,228,077 

2,900,000 

1,450,000 

1,600,000 

150,000 

4,634,592 

2,317,296 

4,635,586 

2,318,290 

2,552,928 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 
SCHEDULE OF PLEDGED COLLATERAL 
JUNE 30, 2004 

CASH IN REPURCHASE AGREEMENTS: 

Bank of America 
Repurchase Agreement matures 07/0112005 $ 92,129,840 

Total $ 

102% Collateral requirement 

Securities Purchased: 
Fed Natl Mtg Assoc, matures 10/01/2033;CUSIP #31404LX70 $ 93,972,437 

Total 
Over (under) collateralized $ 

Wells Fargo Bank 
Repurchase Agreement matures 07/01/2004 $ 41,026,278 

Total 

102% Collateral requirement 

Securities Purchased: 
FNMA 709184 matures 06/0112034;CUSIP #31402DD92 $ 41,846,777 

Total 
Over (under) collateralized $ 

New Mexico State Treasurer 
Investment Pool matures 07/0112004 $ 74,576,400 

Total $ 

The New Mexico State Treasurer purchases securities valued at 102% of the pool's total value. 
Full information may be obtained from the separate audited financial statements of the State Treasurer's Office. 
These securities are comprised of United States Treasury Bills or Notes. 

See notes to (maneia. statements 
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92,129,840 

93,972,437 

93,972,437 

~O) 

41,026,278 

41,846,804 

41,846,777 
(27) 

74,576,400 



Accounting & Consulting Group, LLP 

REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING AND ON 
COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL 

STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS 

Domingo P. Martinez, CGFM 
New Mexico State Auditor 
The Office of Management and Budget 
To the Board of Education 
Albuquerque Municipal School District No. 12 
Albuquerque, New Mexico 

We have audited the financial statements of the governmental activities, each major fund, budgetary comparison for 
each major and nonmajor fund and the aggregate remaining fund information of Albuquerque Municipal School 
District No. 12, New Mexico, as of and for the year ended June 30, 2004, which collectively comprise the School's 
basic financial statements as listed in the table of contents, and have issued our report thereon dated January 27, 
2005. We also have audited the financial statements of each of the School's nonmajor governmental and fiduciary 
funds presented as supplementary information in the accompanying combining and individual fund financial 
statements as of and for the year ended June 30, 2004, as listed in the table of contents, and have issued our report 
thereon dated January 27,2005. We conducted our audit in accordance with auditing standards generally accepted 
in the United States of America and the standards applicable to fmancial audits contained in Government Auditing 
Standards, issued by the Comptroller General of the United States. 

Internal Control Over Financial Reporting 

In planning and performing our audit, we considered Albuquerque Municipal School District No. 12, New Mexico's 
internal control over financial reporting in order to determine our auditing procedures for the purpose of expressing 
our opinion on the financial statements and not to provide an opinion on the internal control over fmancial reporting. 
However, we noted certain matters involving the internal control over fmancial reporting and its operation that we 
consider to be reportable conditions. Reportable conditions involve matters coming to our attention relating to 
significant deficiencies in the design or operation of the internal control over financial reporting that, in our 
judgment, could adversely affect Albuquerque Municipal School District No. 12, New Mexico's ability to record, 
process, summarize and report financial data consistent with the assertions of management in the financial 
statements. Reportable conditions are described in the accompanying schedule of fmdings and questioned costs as 
items FS 04-08, FS 04-09, FS 04-12, FS 04-13, FS 04-15, FS 04-16, FS 04-17, FS 04-18, FS 04-19, FS 04-20, FS 
04-22, FS 04-23, FS 04-25, FS 04-26, FS 04-27, FS 04-28, FS 04-29, FS 04-30, FS 04-31, FS-04-32, FS 04-33, FS 
04-34, FS 04-35, FS 04-36, FS 04-37, FS 04-38, FS 04-40, FS 04-41, FS 04-42, FS 04-43, FS 04-44. FS 04-45, FS-
04-46, FS-04-47, FS 04-49, FS 04-50, FS 04-51, FS 04-52, FS 04-53, FS 04-56, FS 04-57, FS 04-58, FS 04-59, FS 
04-60, FS 04-61, FS 04-62, FS 04-63, FS 04-64, FS 04-65, FS 04-67, FS 04-68, FS 04-69, FS 04-70, FS 04-71, FS 
04-72, FS 04-74, FS 04-75, FS 04-76, FS 04-77, FS 04-78, FS 04-81, FS 04-82, FS 04-83, FS 04-84, FS 04-86, FS 
04-87, FS 04-88, FS 04-89, FS 04-90, FS 04-91, FS 04-92, FS 04-93, FS 04-94, FS 04-95, FS 04-96, FS 04-97, FS 
04-98, FS 04-99, FS 04-100, FS 04-101, FS 04-102, FS 04-103, FS 04-104, FS 04-105, FS 04-106, FS 04-107, FS 
04-108, FS 04-109, FS 04-110, FS 04-111, FS 04-112, FS 04-113, FS 04-114, FS 04-115, FS 04-116, FS 04-118, FS 
04-119, FS 04-120, FS 04-121, FS 04-122, FS 04-123, FS 04-124, and FS 04-125. 

Certified Public Accountants 
2700 San Pedro Northeast (87110.3333) PO. Box 3130, Albuquerque, New Mexico 87190.3130 
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A material weakness is a reportable condition in which the design or operation of one or more of the internal control 
components does not reduce to a relatively low level the risk that misstatements caused by error or fraud in amounts 
that would be material in relation to the financial statements being audited may occur and not be detected within a 
timely period by employees in the normal course of performing their assigned functions. Our consideration of the 
internal control over fmancial reporting would not necessarily disclose all matters in the internal control that might 
be reportable conditions and, accordingly, would not necessarily disclose all reportable conditions that are also 
considered to be material weaknesses. However, we believe the following reportable conditions described above are 
considered to be material weaknesses. FS 04-17, FS 04-18, FS 04-22, FS 04-23, FS 04-25, FS 04-27, FS 04-31, FS 
04-33, FS 04-34, FS 04-45, FS 04-47, FS 04-53, FS 04-60, FS 04-64, FS 04-67, FS 04-69, FS 04-78, FS 04-86, FS 
04-88, FS 04-89, FS 04-90, FS 04-93, FS 04-94, FS 04-95, FS 04-97, FS 04-99, FS 04-101, FS 04-102, FS 04-103, 
FS 04-105, FS 04-107, FS 04-109, FS 04-110, FS 04-111, FS 04-113, FS 04-115, FS 04-118, FS 04-119, and FS 04-
125. 

Compliance and Other Matters 

As part of obtaining reasonable assurance about whether Albuquerque Municipal School District No. 12, New 
Mexico's financial statements are free of material misstatement, we performed tests of its compliance with certain 
provisions of laws, regulations, contracts and grant agreements, non-compliance with which could have a direct and 
material effect on the determination of financial statement amounts. However, providing an opinion on compliance 
with those provisions was not an objective of our audit, and accordingly, we do not express such an opinion. The 
results of our tests disclosed instances of non-compliance or other matters that are required to be reported under 
Government Auditing Standards and which are described in the accompanying schedule of findings and questioned 
costs as items FS 04-01, FS 04-02, FS 04-03, FS 04-04, FS 04-05, FS 04-06, FS 04-07, FS 04-10, FS 04-11, FS 04-
14, FS 04-21, FS 04-24, FS 04-39, FS 04-48, FS 04-54, FS 04-55, FS 04-66, FS 04-73, FS 04-79, FS 04-80, FS 04-
85, FS 04-117, and FS 04-126. 

This report is intended solely for the information and use of the audit committee, management, others within the 
organization, the Office of the State Auditor, New Mexico State Legislature, New Mexico Public Education 
Department, federal awarding agencies and pass-through entities and is not intended to be and should not be used by 
anyone other than these specified parties. 

Accounting & Consulting Group, LLP 
Albuquerque, New Mexico 
January 27, 2005 



Accounting & Consulting Group, LLP 

REPORT ON COMPLIANCE WITH REQUIREMENTS APPLICABLE 
TO EACH MAJOR PROGRAM AND ON INTERNAL CONTROL OVER 

COMPLIANCE IN ACCORDANCE WITH OMB CIRCULAR A-133 

Domingo P. Martinez, CGFM 
New Mexico State Auditor 
The Office of Management and Budget 
To the Board of Education 
Albuquerque Municipal School District No. 12 
Albuquerque, New Mexico 

Compliance 

We have audited the compliance of Albuquerque Municipal School District No. 12, New Mexico, with the types of 
compliance requirements described in the u.s. Office of Management and Budget (OMB) Circular A-133 
Compliance Supplement that are applicable to each of its major federal programs for the year ended June 30, 2004. 
Albuquerque Municipal School District No. 12, New Mexico's major federal programs are identified in the 
summary of auditor's results section of the accompanying schedule of findings and questioned costs. Compliance 
with the requirements of laws, regulations, contracts and grants applicable to each of its major federal programs is 
the responsibility of Albuquerque Municipal School District No. 12, New Mexico's management. Our 
responsibility is to express an opinion on Albuquerque Municipal School District No. 12, New Mexico's compliance 
based on our audit. 

We conducted our audit of compliance in accordance with auditing standards generally accepted in the United States 
of America; the standards applicable to fmancial audits contained in Government Auditing Standards, issued by the 
Comptroller General of the United States; and OMB Circular A-133, Audits of States, Local Governments, and Non­
Profit Organizations. Those standards and OMB Circular A-133 require that we plan and perform the audit to 
obtain reasonable assurance about whether noncompliance with the types of compliance requirements referred to 
above that could have a direct and material effect on a major federal program occurred. An audit includes 
examining, on a test basis, evidence about Albuquerque Municipal School District No. 12, New Mexico's 
compliance with those requirements and performing such other procedures as we considered necessary in the 
circumstances. We believe that our audit provides a reasonable basis for our opinion. Our audit does not provide a 
legal determination of Albuquerque Municipal School District No. 12, New Mexico's compliance with those 
requirements. 

As described in item FA 04-0 I in the accompanying schedule of findings and questioned costs, Albuquerque 
Municipal School District No. 12 did not comply with requirements regarding reporting that is applicable to its 
federal programs. Compliance with such requirements is necessary, in our opinion, for Albuquerque Municipal 
School District No. 12 to comply with the requirements applicable to the federal programs. 

In our opinion, except for the noncompliance described in the preceding paragraph, Albuquerque Municipal School 
District No. 12 complied, in all material respects, with the requirements referred to above that are applicable to each 
of its major federal programs for the year ended June 30, 2004. 

Certified Public Accountants 

2700 San Pedro Northeast (87110-3333) P.O. 80x 3130, Albuquerque, New Mexico 87190-3130 
866.307.2727 505.883.2727 Fax 505.884.6719 albuquerque.office@acgnm.com www.acgnm.com 
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Internal Control Over Compliance 

The management of Albuquerque Municipal School District No. 12, New Mexico, is responsible for establishing 
and maintaining effective internal control over compliance with the requirements of laws, regulations, contracts and 
grants applicable to federal programs. In planning and performing our audit, we considered Albuquerque Municipal 
School District No. 12, New Mexico's internal control over compliance with requirements that could have a direct 
and material effect on a major federal program in order to determine our auditing procedures for the purpose of 
expressing our opinion on compliance and to test and report on internal control over compliance in accordance with 
OMB Circular A-133. 

Our consideration of the internal control over compliance would not necessarily disclose all matters in the internal 
control that might be material weaknesses. A material weakness is a reportable condition in which the design or 
operation of one or more of the internal control components does not reduce to a relatively low level the risk that 
noncompliance with applicable requirements of laws, regulations, contracts and grants caused by error or fraud that 
would be material in relation to a major federal program being audited may occur and not be detected within a 
timely period by employees in the normal course of performing their assigned functions. We noted no matters 
involving the internal control over compliance and its operation that we consider to be material weaknesses. 

This report is intended solely for the information and use of the audit committee, management, others within the 
organization, the Office of the State Auditor, New Mexico State Legislature, New Mexico Public Education 
Department, federal awarding agencies and pass-through entities and is not intended to be and should not be used by 
anyone other than these specified parties. 

Accounting & Consulting Group, LLP 
Albuquerque, New Mexico 
January 27,2005 
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SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS I'age 1 01 .. 

AND RECONCILIATION TO THE COMBINING STATEMENT OF 
REVENUES AND EXPENDITURES-ALL SPECIAL REVENUE FUNDS-BY PROJECT 
FOR THE FISCAL YEAR ENDING JUNE 30, 2004 

Income Accrued Income Accrued CFDA Program or (Deferred) at Receipts (Deferred) at Federal GrantorlPass Through GrantorlProgram Title Number Grant period Award amount June 30 2003 Recognized Expendirures June 30, 2004 

U.S. DEPARTMENT OF AGRICULTURE 
24271 Child! Adult Care Food Program 10.558 7/1103-6/30/04 $ 17,593 

Food Distribution 10.550 7/1103-6/30/04 1,200,000 (795,717) 1,354,129 798,148 (239,736) National School Breakfast.Program 10.553 7/1/03-6/30/04 2,700,000 45,791 2,749,856 2,683,603 (20,462) National School Lunch Program 10.555 711/03-6/30104 11,625,000 11,648,632 11,580,626 (68,006) 

TOTAL U.S, DEPARTMENT OF AGRICULTURE 15,542,593 (749,926) 15,752,617 15,062,377 (328,204) 

U,S. DEPARTMENT OF EDUCATION 

Passed Through New Mexico State Department of Education 

Highland Preschool (Adult Food Program) 84.unknown Closed (1,564) 0,564) 24101 Title I Regular" 84.010 7/1103-6/30/04 21,751,231 (577,587) 17,154,274 22,858,873 5,127,012 24103 Title I Migrant Education 84,011 7/1103-6/30/04 3,756 (2,404) 23,809 2,181 (24,032) 24104 Title I Capital 84.216 Closed (25,675) (25,675) 24105 Title I Program Improvement 84.218 Closed 111,081 143,451 53,714 21,344 24106 Individuals with Disahilities Education Act (IDEA)-B 84.027 7/1103-6/30/04 31,081,385 404,054 31,569,721 23,174,397 (7,991,270) 24133 Enhancing Education Through Technology 84.318 7/1103-6/30/06 1,085,860 (2,262) 824,911 883,256 56,083 24108 IDEA-B TransitioniDiscretionary 84.027 7/1/03-6/30/04 87,634 3,799 22,350 49,889 31,338 24109 IDEA - B Preschool 84,173 7/1103-6130104 941,919 65,764 863,836 492,962 (305,110) 24112 IASA Title VI 84.151 Closed 173,644 173,644 
, 

24113 Education for Homeless 84.196 7/1103-6/30/04 184,287 27,618 94,851 178,122 110,889 
,J:>, 
-.j 

24137 Title VI Class Size Reduction 84,340 7/1/03-6/30/04 215,139 (322,444) (215,139) (107,305) ~ 
24115 IASA Title II-A 84.164 7/1103-6/30104 (56,421) (56,421) 24116 Emergency Immigrant Education 84.162 7/1103-6/30/04 251,337 (250,123) 1,214 24119 Carl Perkins Vocational and Applied Technology Act 84.038 7/1/03-6/30/04 1,224,561 665,843 1,461,846 1,320,561 524,558 24125 Title I Even Start 84.213 7/1/03-6/30/04 (4,463) (4,463) 24126 Learn & Serve 84.004 7/1/03.6/30/04 (245) (245) 
24127 Goals 2000 84.276 7/1103-6130104 (2,795) (2,795) 24128/24157 Drug Free Schools Education 84.186 7/1/03·6/30/04 646,450 274,881 754,192 681,687 202,376 24129 Character Education 84.215 7/1103-6130104 1,456 1,456 
24245 Federal Impact Aid • Special Education 84,041 7/1103·6/30/04 587,945 (589,729) 125,771 126,959 (588,541) 
24247 Federal Impact Aid· Indian Education 84.041 7/1103·6/30/04 5,400 (54,073) 25,169 2,754 (76,488) 24135 Comprehensive School Reform 84.332A 7/1/03·6/30/04 649,430 45,233 651,275 850,969 244,927 
24136 Preschool Project Sonrisa 84.173 711 103·6/30/04 30,000 26,228 74,655 18,162 (30,265) 

(STAR) Supporting Teachers with Resources 81.203 7/1/03·6/30/04 (I) (1) 
24143 Vocational Education 84.0480 7/1/03·6/30/03 8,000 4,332 6,450 2,118 
24147 Reading Excellence 84.338 7/1/03·6/30/03 6,573 546 21,085 10,937 (9,602) 
24150 Title V 84.298 7/1/03·6/30/04 734,733 99,362 480,000 283,337 (97,301) 
24166 School Renovation, Idea, Technology 84.352A 7/1/03·6/30/04 316,728 150,000 267,106 117,106 
24167 Reading First 84.357A 711103·6/30/04 3,647,647 749,222 582,889 (166,333) 
24154 Title IlA 84.367 7/1103·6/30/04 6,251,439 (613,058) 4,420,750 4,656,930 (376,878) 
24153 Title III 84.365 7/1/03·6/30/04 313,295 3,192 473,767 777,951 307,376 24162 Title 1 - School Improvement 84.010 7/1/03-6/30/04 824,803 55,538 147,149 486,330 394,719 24165 Refuges & Entrant Assistant 93.576 100,000 102 115,222 131,720 16,600 

Subtotal 70,698,215 (43,043) 60,136,499 57,648,013 (2,531,529) 



I 
.j:>. 
-oJ 
.j:>. 
I 

ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 
SCHEDULE OF EXPENDITURES OF FEDERAL A WARDS 
AND RECONCILIATION TO THE COMBINING STATEMENT OF 
REVENUES AND EXPENDITURES-ALL SPECIAL REVENUE FUNDS-BY PROJECT 
FOR THE FISCAL YEAR ENDING JUNE 30, 2004 

Federal GrantorlPass Through GrantorlProgram Title 
CFDA 

Number 

Direct to Albuquerque Public Sehools 

24209 IASA-Bilingual Education 84.290 
24213 Justice Dept. DARE 16.6090 
24249 Child Care Title XX 93.5900 

24215/24284 Title IX Indian Education 84.060 
24240 Inclusive School Practices 84.023 
24289 Public Scbool Cbarter 84.282 
24159 Twenty-First Century Comm 84.287A 
24280 Magnet Sehool Assistance 84.165 

24269/24270 DrugIViolence 84.184 
24325 Improvement of Education 84.215K 
24324 A1buq. Community/Sehools Project 84.287 

gen fund Impact Aid Operations and Maintenance 84.040 
24317 Smaller Learning Communities 84.215 
24342 Advanced Placement Incentive Program 84,33 
24320 APS Transition 17.255 
24313 Title VII Training of Teachers 84.195 
24341 Pbysical Ed Program 84.215 

Subtotal 

TOTAL U.S. DEPARTMENT OF EDUCATION 

U.S. DEPARTMENT OF HEALTH AND HUMAN SERVICES 

Passed Through New Mexico Human Services Department 

24322 Tocaceo Use Prevention and Control 93.283 
Eugene Field Even Start 93.097 

24259 Preventative Health Block Grant 93.991 

Grant period 

7/1/03-6/30/04 
Closed 
7/01103-6/30/04 
7/1/03-6/30/04 
7/1/03-6/30/04 
7/1/03-6/30/04 

7/1/03-6/30/04 
7/1/03-6/30/04 
7/ I /03-6/30/04 
7/1/03-4/30/04 
7/1103-6/30/04 

7/1103-6/30/04 
7/1/03-6/30/04 

7/1/03-6/30/04 
Closed 
7/1/03-6/30/04 

7/1/03-6/30/04 

7/1/03-6/30/04 
nla 
7/1/03-6/30-04 

TOTAL U.S. DEPARTMENT OF HEALTH AND HUMAN SERVICES 

U.S. DEPARTMENT OF THE INTERIOR 

Direct to Albuquerque Public Schools 

gen fund Forest Reserve Reimbursement 15.unknown 7/1/01-6130/02 
24231 BIA P.L. 93-638 15.unknown 7/1/02-6/30/03 

TOTAL U.S. DEPARTMENT OF THE INTERIOR 

U.S. DEPARTMENT OF DEFENSE 

Direct to Albuquerque Public Schools 

gen fund ROTC Salary Reimbursement 12.unknown 7/1/01-6/30/03 

TOTAL U.S. DEPARTMENT OF DEFENSE 

Program or 
Award amount 

1,138,550 

8,000 
814,794 

526,779 
3,557,817 

1,299,291 
1,617,669 

349,702 
282,371 

351,779 
444,899 

10,391,651 

81,089,866 

371,709 

19,907 

391,616 

3,650 
181,749 

185,399 

Page 2 oD 

Income Accrued Income Accrued 
(Deferred) at Receipts (Deferred) at 
June 30, 2004 Recognized ~enditures J_uue3Q. 2004 

442,025 1,158,551 1,021,223 304,697 
1,755 1,755 

7,670 7,670 
328,062 936,817 814,772 206,017 

(735) (735) 
(I) (I) 

(30) 705,000 769,052 64,022 
934,755 2,543,345 2,710,458 1,101,868 

2,185 27,816 13,561 (12,070) 
292,574 625,309 775,655 442,920 
335,121 879,584 734,827 190,364 

422,292 422,292 
110,399 280,266 195,609 25,742 
71,369 220,257 214,299 65,411 
(1,147) 8,482 (9,629) 

114,510 312,590 287,362 89,282 
684 190,652 301,907 111,939 

2,629,771 8,318,631 8,270,442 2,581,582 

2,586,728 68,455,130 65,918,455 50,053 

67,623 273,155 230,846 25,314 
(106) (106) 

18,932 39,829 19,887 (1,010) 

86,449 312,984 250,733 24,198 

5,084 5,084 
49,097 174,027 248,199 123,269 

49,097 179,111 253,283 123,269 

565,755 565,755 

565,755 565,755 
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SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS 

AND RECONCILIATION TO THE COMBINING STATEMENT OF 
REVENUES AND EXPENDITURES-ALL SPECIAL REVENUE FUNDS-BY PROJECT 
FOR THE FISCAL YEAR ENDING JUNE 30, 2004 

Federal GrantorlPass Through GrantorlProgram Title 
CFDA 

Number 

U.S. DEPARTMENT OF LABOR 

Passed Through New Mexico Department of Labor and City of Albuquerque 

APS Transition 
Job Training Partnership Act (JTPA) 

TOTAL U.S. DEPARTMENT OF LABOR 

NATIONAL SCIENCE FOUNDATION 

17.255 
17.250 

Presidential Award for Teaching Excellence in Math/Science 47.076 

TOTAL NATIONAL SCIENCE FOUNDATION 

TOTAL FEDERAL FINANCIAL ASSISTANCE 

CHARTER SCHOOLS FEDERAL STIMULUS 

LESS: 

ADD: 

U.S. Department of Agriculture programs 
Federal programs included in General Fund: 

Impact Aid Maintenance and Operations 
Forest Reserve Reimbursement 
ROTC Salary Reimbursement 
Net change to convert from cash to accrual basis 
Adjustments 

Cafeteria Fund amounts 
Athletic Fund amounts 
Social Security Act Title XX 
Medicaid 
State, Local and Private Grant Fund amounts 

TOTALS - Accrual Basis 

Major Special Revenue Funds: 
Cafeteria 
IASATitie I 

Non-major Special Revenue Funds 

NOTE A - SIGNIFICANT ACCOUNTING POLICIES 

84.041 

Grant period 

7/1/01-6/30/03 
711198-6130199 

nla 

$ 

$ 

Program or 
Award amount 

50,000 

50,000 

97,259,474 

Income Accrued 
(Deferred) at 
June 30 2004 

9,629 
2,366 

11,995 

(168) 

(168) 

1,984,175 

Receipts 
Recognized 

85,265,597 

2,741,085 

15,752,617 

422,292 
5,084 

565,755 
2,524,754 

25,210,808 
599,705 
499,489 

1,234,015 
4,545,995 

98,085,107 

25,210,808 

22,858,873 
50,015,426 

98,085,107 

OOB 

Expenditures 

82,050,603 

2,402,218 

15,062,377 

422,292 
5,084 

565,755 

25,298,565 
356,444 

499,489 
1,234,015 
4,545,995 

97,929,603 

25,298,565 

22,858,873 
49,772,165 

97,929,603 

OOB 

Page 3 00 

Income Accrued 
(Deferred) at 
June 30. 2004 

9,629 
2,366 

11,995 

(168) 

(168) 

(118,857) 

The accompanying schedule of expenditures of federal awards is a summary of the activity of the District's federal award programs. Revenues are shown on a cash basis, but expenditures are shown on an accrual basis to include expenses incurred 
but not yet paid at June 30. 
NOTE B - FOOD DISTRIBUTION 

Nonmonetary assistance is reported in the schedule at the fair market value of the commodities received and disbursed. At June 30, 2004, the District had food commodities totaling $ 232,196 in inventory. 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 

SCHEDULE OF FINDINGS AND QUESTIONED COSTS 
Year Ended June 30, 2004 

A. SUMMARY OF AUDIT RESULTS 

Type of auditors' report issued: 

Internal control over fmancial reporting: 
Material weakness identified? 

Reportable conditions identified not 
considered to be material weaknesses? 

Noncompliance material to financial statements noted? 

Federal Awards 

Internal control over major programs: 
Material weaknesses identified? 

Reportable conditions identified not 
considered to be material weaknesses? 

Type of auditor's report issued on compliance 
for major programs: 

Any audit findings disclosed that are required 
to be reported in accordance with section 510(a) 
of Circular A-133? 

Identification of major programs: 

CFDANumber 

84.010 
84.027A 
84.365 
84.165 
10.555 

Dollar threshold used to distinguish 
Between type A and type B programs: 

Auditee qualified as low risk auditee? 

-476-

Name of Federal Program or Cluster 

Title I 
IDEA-B 
Title lIA 

Magnet School 
School Lunch 

Unqualified 

Yes 

Yes 

No 

No 

Yes 

Qualified 

Yes 

$2,667,132 

Yes 



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 

SCHEDULE OF FINDINGS AND QUESTIONED COSTS 
Year Ended June 30,2004 

B. FINDINGS - FINANCIAL STATEMENT AUDIT 

FS 04-01-Self Insurance Reserves 

Criteria: Per the Memorandum written by Steven Hickman, Consulting Actuary, APS' November 30, 2004 
reserve projections based on the lowest confidence interval of 80%, the minimum confidence level of 
reserves should have been $11,234,100. 

Condition: The confidence level applicable to the year ended June 30, 2004 was set at an 80% confidence 
level as it related to the incurred but not recorded (IBNR) reserves for Medical, prescription drug, and 
dental vendors. As of June 30, 2004, the confidence level did not meet the 80% confidence interval as 
internally determined by APS. 

Cause and Effect: Due to budget constraints imposed on the District during 2004, APS made a decision to 
utilize excess insurance reserves to meet current financial needs. Due to this decision, APS did not maintain 
required reserve balances to meet the 80% confidence interval. 

Auditors' Recommendation: Management must assess its budgetary constraints and generate a plan of 
action to ensure that reserve levels are adequate to fund future claims. 

Management's Response: The District started self-funding for medical insurances in FY2001. Since then, 
we have been building the reserves by using the savings generated by being self funded. The 80% 
confidence level is our goal and we anticipate reaching that goal within the next several years. 

FS 04-02-Activity Funds 

Criteria: State Statute 6-10-2 NMSA, 1978 and state regulation 6.20.2.23 (C ), NMAC, state that the 
business office is responsible for maintaining adequate collateral pledged for monies in Activity funds, 
Assisting club sponsors and treasurers in order to assure: timely deposits within 24 hours or one banking 
day, appropriate approvals are obtained for disbursements, an internal control structure is in place to 
safeguard the assets and promote reliability of the activity financial reports, accurate bank or cash 
reconciliation are prepared timely and records are retained for review by business office and auditor. 
Although APS does have an activity fund policy and procedures manual, the individual schools do not 
appear to be following the procedures. 

Condition: Several instances were noted during the audit for the year ended June 30, 2004 in which proper 
accounting and administration of activity funds was not achieved. 

• Deposits were not made within 24 hours or one banking day of receipt. 
• Appropriate approvals are not being obtained for disbursements. 
• Accurate bank or cash reconciliations are not being prepared timely. 
• Records are not always being maintained and updated. 

Cause & Effect: The individual schools within APS are not following the activity fund policies and 
procedures which results in a violation of the APS Activity Fund policies and procedures as well as with 
State Statute 6-10-2 NMSA, 1978. Due to these funds being decentralized, the risk of misappropriation is 
greater when the policies and procedures are not followed. 

Auditors' Recommendation: As a result of activity funds being decentralized, these funds are highly 
susceptible to misappropriation; therefore, Management should educate the employee's responsible for 
activity funds regarding the State Statutes and APS Activity Fund policies and procedures, and continue to 
monitor each site for continuous improvement. 
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Management's Response: The District holds training sessions for the activity fund bookkeepers every year. 
In addition, Internal Audit performs activity fund audits on a rotating basis, with elementary schools being 
done every three years, and middle and high schools every year. Findings on these audits are presented to 
the Audit Committee on a regular basis. As turnover occurs, Finance department personnel assist in the 
training of the new employees. The Finance office continues to provide support to all the schools activity 
fund bookkeepers to ensure properly trained employees. 

FS 04-03-Disposition of Property 

Criteria: Section 2.2.2.10.x(3), NMAC, of the State Audit Rule states that an agency must submit a 
certification indicating that computer hard drives have been erased and notification of disposition of 
property to the state auditor at least 30 days prior to the disposition of the computer hard drives. 

Condition: Prior to February 2004, the District disposed of Central Processing Units (CPU's) in an auction 
and did not provide a certificate of erasure to the state auditor's office as required under Section 
2.2.2.10.x(3), NMAC, of the State Audit Rule. 

Cause & Effect: The District was unaware of the special requirement of the State Audit Rule. The District 
is in violation of Section 2.2.2.10.x (3), NMAC, of the State Audit Rule. The District disposed of 
computer hard drives without providing proper notification to the state auditor. 

Auditors' Recommendation: The District must formalize its policies with regards to disposition of 
computer equipment and ensure that proper notifications are processed prior to the disposals. 

Management's Response: As noted the District had processes and procedures in place beginning February 
2004. We will continue to dispose of the hard drives in accordance with the State Audit Rule. 

FS 04-04-Pledged Collateral 

Criteria: According to the Section 6-10-16 and 6-10-17, NMSA 1978 Public Money Act, bank accounts 
above $100,000 is subject to a 50% collateral requirement. 

Condition: The District did not maintain pledged collateral for bank accounts in accordance with the 50% 
collateral requirement. 

Cause and Effect: The District was aware of the Public Money Act relating to insurance and/or 
collateralization for financial accounts. However, the financial institution with which the School maintains 
deposits did not maintain adequate collateralization at June 30, 2004. This appears to have been an over­
sight which caused the District to be in non-compliance with Section 6-10-16 and 6-10-17, NMSA 1978, 
and Public Money Act as of Jun 30, 2004. 

Auditors'Recommendation: The District must notify the financial institution that the District possesses 
public funds subject to the Public Money Act. The District must insure that the financial institution is 
capable of meeting the requirements of the Public Money Act so that the District can maintain compliance 
with State Statute. 

Management's Response: The banks have been made aware of the collateral requirement. At June 30, 
2004, the uncollateralized portion totaled $12. 

Auditors' response: This finding applies only to Albuquerque Public Schools and does not include the 
Charter Schools pledged collateral deficiencies. 
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FS 04-05-Missing W-4 

Criteria: State Regulation 6.20.2.18, NMAC states that the amount of income tax withholding must be 
based on marital status and withholding allowance. Marital Status and withholding allowances are reported 
on a form W-4 submitted to the employer. The reported marital status and withholding allowances then are 
recorded in the payroll processing under employee and tax information. 

Condition: During our test work of payroll, ~t was noted that 14 out of 60 employees tested did not 
maintain a W -4 form within their personnel file. 

Cause & Effect: It appears that necessary documentation, i.e. the W -4 forms, are not properly maintained 
within personnel files at the District. The lack of supporting documentation may result in the District 
incurring additional liabilities, penalties and interest related to payroll taxes not properly processed as a 
result of insufficient W -4 documentation. 

Auditors' Recommendation: Management must insure adequate documentation supporting payroll tax 
withholdings is maintained. This should insure the proper calculation of payroll tax liabilities. 

Management's Response: Nine of the fourteen W -4 's were subsequently located. The District requires a 
W -4 from all employees before then can be compensated, which are maintained in the payroll office 
separate from the personnel file. Procedures are in place for receipt and maintenance of the W-4's, and 
they will be reinforced. 

FS 04-06-Untimely Deposits 

Criteria: State Statute 6-10-2 NMSA, 1978 states that the business office is responsible for maintaining 
adequate collateral pledged for monies in Activity funds, Assisting club sponsors and treasurers in order to 
assure: timely deposits within 24 hours or one banking day, appropriate approvals are obtained for 
disbursements, an internal control structure is in place to safeguard the assets and promote reliability of the 
activity financial reports, accurate bank or cash reconciliation are prepared timely and records are retained 
for review by business office and auditor. 

Condition: During our test work of receipts, it was noted that 2 out of 50 receipts were not deposited within 
24 hours of receipt. The amount of these untimely deposits was $3,283.88. 

Cause & Effect: The reason for untimely deposits is due to miscellaneous delays in the processing of 
deposits resulting in a violation of State Statute 6-10-2 NMSA, 1978. The risk of misappropriation is 
greater when there is a lapse between when they are collected and deposited. 

Auditors' Recommendation: We recommend that APS follow the state statutes and make daily deposits for 
all revenues. 

Management's Response: The two receipts noted were for insurance payments for employees on leave 
from the district. These receipts have historically had to go through the Insurance and Benefits Office for 
processing before they are received and deposited. In September of 2004 the District implemented a lock­
box program where checks are sent directly the bank, credited to our account, and reports generated to 
allow Insurance and Benefits to record the information needed. 
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FS 04-07-Mileage and Per diem 

Criteria: 10-8-1 to 10-8-8, NMSA 1978, Per Diem and Mileage Act states that Board members are entitled 
to $75 for each board and committee meeting they attend. Activities outside the committee meetings are 
not reimbursable. 

Condition: During our audit, it was noted that APS Board Members improperly received reimbursement for 
activities not authorize causing a violation ofNMSA 13-1. 

Cause & Effect: There is no oversight for the APS Board members and as such they are permitted to 
authorize their own payments. APS is in violation of the Mileage and Per Diem Act, NMSA 13-1. 

Auditors' Recommendation: APS should implement an internal control system where all mileage and per 
diem reimbursements are reviewed and authorized prior to payment by someone who is knowledgeable 
with the provisions of the state statute. 

Management's Response: A new process is in place that requires Board reimbursements are reviewed by 
both a Finance level approver and a department head before payment is made. 

FS 04-08-Late payments 

Criteria: State Regulation 6.20.2.17, NMAC and properly implemented internal control systems require 
that cash disbursements be processed timely. This is required so that a governmental entity may avoid 
unnecessary late fees or penalties associated with the payment of current liabilities. 

Condition: Audit procedures indicated that payments for cash disbursements were not made timely after 
receipt of invoices. During our audit, it was noted that vendor invoices were consistently being paid well 
after the due date of the invoice. We noted several instances in the charter school activities as well as for 
APS. 

Cause & Effect: At times, the APS system appears to be cumbersome. Early in the year the delays in 
payments were a result of the implementation of the Lawson system. In addition, invoices are being 
received at multiple sites. Processing creates a lag in the time an invoice is received, processed, and paid. 
APS has lost or may lose the privilege of conducting business with some vendors due to the untimely 
processing of payments. 

Auditors'Recommendation: APS should implement a system in their Accounts Payable Department where 
all invoices received are processed and paid within two weeks of receipt of the invoice. 

Management's Response: As the District personnel increases its knowledge and proficiency with the 
financial system, these delays have decreased significantly. We continue to educate all users in the proper 
procedures for prompt payment and also remind vendors to remit invoices to our central location. 
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FS 04-09- 941 Reporting 

Criteria: State regulation 6.20.2.11 (B) (6), NMAC, and sound business practice indicates that all prepared 
reports should be reconciled to the general ledger to ensure proper calculation, classification and recording 
of financial information. 

Condition: As part of our test work, we reconciled the quarterly 941 reports to the general ledger. 
Regarding FICA and Medicare, we had an irreconcilable difference of $1,164,172, or 4.07%. While this 
difference is less than 5%, the amount is greater than one million and we would recommend that APS 
assign personnel to investigate this difference and try to reduce the amount in the future year. 

Cause & Effect: APS is not reconciling the 941 reports with the general ledger. APS' General ledger does 
not agree with the quarterly 941 reports prepared by APS employees. 

Auditors'Recommendation: APS should reconcile the 941 reports to the general ledger at least quarterly to 
ensure proper calculation and classification and recording of federal withholding expenses. 

Management's Response: The current year difference was due to the incorrect posting of a payment for 
FICA taxes. Personnel has been assigned to reconcile both liability and expense accounts associated with 
payroll taxes 

FS 04-10-Audit Report 

Criteria: State Audit Rule 2.2.2.9. (A), NMAC state that public schools are required to submit the audit 
report for the year ended June 30, 2004 on or before November 15,2004. OMB Circular A-133 states the 
deadline for submission is no later than 9 months following the School's fiscal year end. 

Condition: APS issued the audit report subsequent to the November 15, 2004 deadline required by the 
State Auditor and the March 31, 2004 deadline required by OMB Circular A-133. 

Cause & Effect: APS was unable to submit the June 30, 2004 audit report on a timely basis as a result of 
the prior year audit being finalized in September 2004 and the June 30, 2004 general ledger not being 
available until February 2005 as well as an additional eight component units, which consisted of five 
charter schools and three affiliated organizations, were added to the audit. As a result, APS is not in 
compliance with the Federal and State of New Mexico requirements. 

Auditors' Recommendation: APS must ensure that all future audit reports are filed in a timely manner. 
APS should ensure this process is timely in the future through communication with the new auditor. 

Management Response: The size and complexity of the annual audit report continues to grow with the 
addition of numerous component units that are required to be reported with the Districts results. Finance 
staff has already begun a planning process for the next audit, and is working with the external auditors to 
meet all deadlines. 
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FS 04-11-Federal Cash Requirements 

Criteria: State Regulation 6.20.2.23 (B) (1) and (2), NMAC, dictate that Federal grant provisions do not 
allow for federal funds to subsidize other grants and/or programs. 

Condition: The District, at times, is required to "borrow" between funds while it awaits reimbursement 
from its grant awardees. The District maintained 26 special revenue funds with cash overdrafts at June 30, 
2004. 

Cause and Effect: Cost reimbursement grants are periodically delayed in providing funds to the District. 
As a result, the District risks the possibility of being in noncompliance with federal grant provisions if the 
practice continues to occur. 

Auditors'Recommendations: The District must monitor federal program cash management requirements to 
insure that federal funds are not used to supplant other programs, federal or state. 

Management's Response: Due to the nature of many of these grants, expenditures are made in advance and 
subsequently reimbursed by the granting agency. Most often, the funds used to cover the cash flow are 
operational dollars, and as such the District is not in danger of violating supplanting regulations 

FS 04-12-Purchasing 

Criteria: According to State Audit Rule 2.2.2.10 (H) (1), NMAC, and 13-1-1 to 13-1-199 NMSA 1978, 
cash disbursements are required to be supported by adequate documentation, and to be recorded in the 
correct expenditure account. 

Condition: During our test work of fixed asset additions, we selected a sample of fifty fixed asset 
purchases which we would test. Of the fifty, there were two checks for assets that could not be located at 
all, in the amount of $28,113. There were two additional checks for assets that were located, but that did 
not contain adequate supporting documentation. These were in the amount of $159,043. Additionally, 
there was one asset that appeared to have been recorded in an incorrect expenditure account. This was in 
the amount of$27,854. 

Cause and Effect: It appears that some checks have been misfiled, some invoices have been paid without 
adequate supporting documentation and some expenditures have been charged to incorrect accounts. These 
lack of controls and deficiencies in purchasing place APS in noncompliance with the State Audit Rule as 
well as NMSA 1978. 

Auditors' Recommendations: Controls over purchasing should be tightened to ensure compliance with 
purchasing requirements. 

Management's Response: During the move of the Finance office, documents were sent to archive 
prematurely. This caused some difficulty in locating supporting documentation. Payments for vendors 
can not be processed without a properly approved, valid invoice. These items are reviewed at three levels 
before payment is made. 
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FS 04-13-Fixed Asset Inventory 

Criteria: According to 12-6-10 NMSA 1978, the District must maintain an inventory of fixed assets, 
which shall be tested at the time of the annual audit. 

Condition: The annual audit for the District was due to the State Auditor's Office by November 15th
, 2004. 

However, we were not provided with supporting schedules relating to fixed assets until late January, 2005. 
We were unable to perform test work of fixed asset activity until almost three months after the report was 
due to the State Auditor. 

Cause and Effect: The capital outlay department tracks equipment purchases and disposals throughout the 
year, but waits until after year-end to track current year activity relating to land, buildings, and construction 
projects. Due to the length of time it takes for the department to compile the necessary information for 
these fixed asset transactions, the audit is delayed until long after the due date and the District is placed in 
noncompliance with State Audit Rules. 

Auditors' Recommendations: We recommend that the capital outlay department track all fixed asset 
activity throughout the year rather than wait until after year end to do such work. 

Management's Response: As referenced above, a planning process has been put in place to help achieve 
year end deadlines. In addition, staff has been realigned to allow for monthly reconciliations. 

Amy Biehl Charter High School 

FS 04-14-Pledged Collateral 

Criteria: According to the NMSA 1978 Section 6-10-16 and 6-10-17 Public Money Act, bank accounts 
above $100,000 are subject to a 50% collateral requirement. 

Condition: The School did not have pledged collateral for bank accounts in excess of $100,000. The 
amount under collateralized was $7,610. 

Cause and Effect: The Charter School was aware of the Public Money Act relating to insurance and/or 
collateralization for financial accounts. It did not have a collateralized account because it mistakenly 
believed its cash liquidity would be adversely affected by such an account. As a result, the School is not in 
compliance with the pledged collateral requirement. The School is attempting to correct this situation. 

Auditors' Recommendation: The Charter School must notify the financial institution that the School 
possesses public funds subject to the Public Money Act. The School must insure that the financial 
institution is capable of meeting the requirements of the Public Money Act so that the School can maintain 
compliance with State Statute. 

Management's Response: ABHS agrees with the finding. The school has contacted its bank and will have 
the pledged collateral account in place not later than February 11, 2005. 
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FS 04-15 - Procurement - Bids 

Criteria: NMSA 1978 Section 13-1 to 13-199 requires that an agency obtain and maintain formal quotes 
for purchases in excess of $5,000. 

Condition: It was discovered that supporting documentation relating to three purchases of computers was 
not maintained in accordance with NMSA 1978 Section 13-1 to 13-199. The amounts of these purchases 
were $14,550.49, $6,806.85, and $11,867.47. 

Cause and Effect: The School was aware of requirements under NMSA 1978 Section 13-1 to 13-199 
which requires an agency to maintain supporting documentation regarding bids with purchase prices in 
excess of $5,000. The School has indicated that they obtained quotes through internet and e-mail 
correspondence, however, the correspondence was not maintained in the Schools files. The result was 
noncompliance ofNMSA 1978 Section 13-1 to 13-199 by the School. 

Auditors' Recommendation: The School must be familiar with NMSA 1978 Section 13-1 to 13-199 to 
insure its compliance with required regulations, including the maintenance of supporting documentation. In 
the future, the School must maintain required documentation which indicates its compliance with state 
statute. 

Management's Response: ABHS agrees with the finding. The school will seek opportunities for personnel 
to receive training in the state purchasing code. The school is now obtaining and maintaining formal quotes 
for purchases in excess of $5,000. 

FS 04-16 - Cash Disbursements 

Criteria: Sound management practices, State regulation 6.20.2.17, NMAC, and 13-1-169 NMSA 1978 
require approval for all purchases, evidence by a purchase order. 

Condition: During audit procedures, we noted five instances of the fifteen cash disbursements tested in 
which the School is did not obtain proper authorization prior to processing a cash disbursement. This 
amounted to 42,884.79 in unauthorized disbursements. These instances indicate that the School has not 
followed procedures with regards to cash disbursements. 

Cause and Effect: Authorization of cash disbursements did not occur in the cash disbursement process. 
Instances in which cash disbursements are not properly authorized may result in issues such as; excessive 
payments, incorrect payments, lack of a proper audit trail or in the case of grant expenditures, payment of 
unallowable costs which may be determined as an unallowable cost for grant compliance purposes. 

Auditors'Recommendation: The School must implement an adequate authorization process related to cash 
disbursements to insure compliance with 13-1-169 NMSA 1978 of New Mexico State Statutes as well as 
grant provisions. 

Management's Response: ABHS agrees with the finding in four of five instances noted. The other instance 
was for a reimbursement of $49.40 to an employee. School policy does not require prior authorization for 
disbursements ofless than $50.00. 

In January 2005 the school implemented new accounting software that includes purchasing module. The 
school is using the module to replace its manual purchase order system. 
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Nuestros Valores Charter School 

FS 04-17-Bank Reconciliations 

Criteria: Per State regulation 6.20.2.14 (K), NMAC, and 6.20.2.11 (B) (6), bank reconciliations are 
required to agree to cash balances per books. 

Condition: The bank: reconciliations for the SEG and federal accounts do not agree with the cash balance 
per the general ledger. The balance per the general ledger is $2,292.42 less than that of the bank. 

Cause and Effect: Only revenue and expenses for the year are accounted for in the accounting system and 
the cash balances in each fund are not carried in the chart of accounts. The school does not know the cash 
balance per books in each fund at any given point during the year. 

Auditors' Recommendation: We recommend that the Business Office set up the beginning balance for FY 
2005 as the ending audited cash balances for each fund and properly account for the cash accounts in each 
fund. 

Management's Response: Nuestros Valores Charter School fiscal policy calls for regular bank 
reconciliation. The failure of the bank reconciliation to agree with the general ledger is due to errors in 
converting to a new accounting software package. Appropriate adjustments will be made to the GL 
balances. Nuestros Valores will reconcile cash balances in each fund and set up beginning cash balances for 
fiscal year 2005 and properly account for the cash accounts in each fund. 

FS 04-18-PED Reports 

Criteria: According to Regulation 6.20.2.14 (J), NMAC, SBE-6, the reports sent to PED must agree to the 
general ledger 

Condition: The ending cash balances on the report do not agree with the general ledger. The difference 
was $12,087. 

Cause and Effect: A cash account for each fund is not maintained during the year and there is no cash 
balance on the general ledger to agree with the PED report. The cash balances for each fund on the report 
do not agree with the general ledger. 

Auditors'Recommendation: We recommend that the Business Office complete the PED report based upon 
the general ledger and ascertain that the balances reported on the PED report agree with general ledger. 

Management's Response: The general ledger did not tie into the cash report due to errors in the conversion 
process to a new accounting software package. The management of NVCS is confident in the accuracy of 
reported cash balances and will make appropriate adjustment to the GL. 
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FS 04-19-Budgetary Conditions 

Criteria: Sound financial management and state regulation 6.20.2.9 (A), NMAC and state statutes 22-8-5 
through 22-8-12.2, NMSA 1978, require that budgets not be exceeded at the legal level of control. For 
school districts, the expenditure function is the legal level of control. 

Condition: The School has expenditure functions where actual expenditures exceeded budgetary authority. 
This amounted to $1 ,419. 

Cause and Effect: The School did no make the appropriate budgetary transfers to alleviate the over­
expenditures experienced by function. The School has not complied with New Mexico law, and the control 
established by the use of budgets has been compromised. 

Auditors'Recommendation: The School should establish a policy of budgetary review at year-end, and 
make the necessary budget adjustments. 

Management's Response: Nuestros Valores will establish a policy of budgetary review at year-end in order 
to make necessary budget adjustments. 

Public Academy for Performing Arts 

FS 04-20-Cash Disbursements 

Criteria: According to NMSA 1978 Section 6-6-3, and state regulation 6.20.2.14, NMAC, the school is 
expected to conform to the rules and regulations that they have adopted. 

Condition: It is the Charter School's policy and procedure to obtain approved purchase requisitions and 
purchase orders before the purchase of goods or services are made and all purchase orders must be 
approved and signed by the principal. We observed two instances of fifteen where the proper signatures 
were not present before purchase was made. These amounts were $35.00 and $56.87. 

Cause and Effect: Polices and Procedures that the school has adapted for cash disbursement transactions 
are not being enforced. The lack of enforcing the Charter School's policies and procedures can result in the 
non-authorized purchase of goods and/or services. 

Auditor's Recommendation: The Charter School needs to enforce polices and procedures that are set in 
place for the purchase of goods and/or services. 

Management's Response: PAPA Policy regarding purchase requlSltlOns and purchase orders will be 
reviewed with all staff to ensure that proper procedures are followed. 

-486-



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 

SCHEDULE OF FINDINGS AND QUESTIONED COSTS 
Year Ended June 30, 2004 

FS 04-21-Travel and Per Diem 

Criteria: The Mileage and Per Diem Act 10-8-1 to 10-8-8, NMSA 1978, establishes per diem rates in 
which a state agency is allowed to pay for meal and other travel expenses incurred by employees while 
performing employment related duties outside the agencies locale. 

Condition: We noted one instance in which and employees lodging expense was reimbursed without 
proper supporting documentation. This was in the amount of $217.77. Maintenance of supporting 
documentation of travel expenses is required by the Mileage and Per Diem Act. 

Cause and Effect: The School did not maintain proper supporting documentation, i.e. receipts, related to 
an employee lodging expense incurred while on travel. This resulted in the School being in noncompliance 
with the Mileage and Per Diem Act and other statutes in this instance. 

Auditors' Recommendation: The School must insure policies and procedures relating to travel and per 
diem are followed in all instances to insure compliance with the Mileage and Per Diem Act. 

Management's Response: PAPA forms were modified to ensure compliance with the Mileage and Per 
Diem Act. These forms are now being used for travel related expenses. 

FS 04-22-Bank Reconciliations 

Criteria: Per State regulation 6.20.2.14 (K), NMAC, and 6.20.2.11 (B) (6), bank reconciliations are 
required to agree to cash balances per books. 

Condition: The bank reconciliations for the operational account did not agree with the cash balance per the 
general ledger. The difference between the general ledger and the reconciliation was $29,312. 

Cause and Effect: Outstanding reconciling items were not finalized as of June 30, 2004. Entries were 
required to correctly state cash balances as of June 30, 2004. The school may not know the cash balance per 
books in each fund at any given point during the year. 

Auditors'Recommendation: We recommend that the Business Office set up the beginning balance for FY 
2005 as the ending audited cash balances for each fund and properly account for the cash accounts in each 
fund. 

Management's Response: PAP A Business Manager is working with the Auditors to ensure that the 
beginning cash balance for FY 2005 is accurate. 
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FS 04-23-PED Reports 

Criteria: According to Regulation 6.20.2.14 (1), NMAC, SBE-6, the reports sent to Public Education 
Department (PED) must agree to the general ledger. 

Condition: The beginning balance of the Schools' cash report submitted to the PED did not agree with the 
audited cash balances as of June 30, 2004. The difference noted was $1,790.05 in the instructional 
materials fund. It was also noted that cash balances according to the June 30, 2004 PED report did not 
agree with the balance recorded in the general ledger. The Operational Fund was off by $10,376, and the 
Instructional Materials fund was off by $23,210. 

Cause and Effect: School officials completed cash reports based on the amount of cash that is to be 
budgeted for the year ended June 30, 2004 rather than amounts recorded in the accounting system used by 
the School. If performed properly, the cash reports and the general ledger will agree as the School operates 
on a cash basis for PED reporting purposes. As a result of the process followed at June 30, 2004, cash 
balances on the PED report did not agree with the general ledger. 

Auditors' Recommendation: School officials must insure that PED reports, as well as the recording of 
financial activity, is processed and performed in compliance with PED requirements. This includes the 
agreement of the reports to financial transaction activity recorded for the schools records. 

Management's Response: PAPA Business Manager is working with the Auditors to ensure that the 
beginning cash balance for FY 2005 is accurate. 

FS 04-24-Pledged Collateral 

Criteria: According to the NMSA 1978 Section 6-10-16 and 6-10-17 Public Money Act, bank accounts 
above $100,000 are subject to a 50% collateral requirement. 

Condition: The School did not have pledged collateral for bank accounts in excess of $100,000. The 
amount under collateralized was $45,930. 

Cause and Effect: The School was unaware of the Public Money Act for insurance on material accounts. 
The school is not in compliance with the pledged collateral requirement. 

Auditors'Recommendation: The School must notify the bank that the school receives State funds that is 
subject to the Public Money Act for amounts above $100,000 and review the bank's collateralization on the 
school's accounts. 

Management's Response: The school is currently in the process of working with the bank to ensure that 
their accounts are in accordance with the Public Monies Act. 
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FS 04-25-Capital Assets 

Criteria: According to State Board of Education Title 6, GASB 34 and State rules and regulations, policies 
and procedures are required to address the school's methods of accounting for capital assets. 

Condition: The Schools' internal policies and procedures relating to accounting for capital assets were not 
compliant with State Board of Education Title 6, GASB 34 and State rules and regulations as of June 30, 
2004. 

Cause and Effect: School officials did not recognize the detail policies and procedures over certain areas 
of capital assets which are required by State Board of Education Title 6, GASB 34 and State rules and 
regulations. Misunderstanding of rules and regulations may result in non-compliance with statute, laws 
and/or regulations. Furthermore, the school's property and equipment may be improperly accounted. 

Auditors'Recommendation: We recommend that the school review its policies and procedures over capital 
assets to insure it is in compliance with State Board of Education Title 6, GASB 34 and State rules and 
regulations. The policies and procedures should address capitalization thresholds, depreciable lives of 
assets, methods of depreciation, process with which the Board approves of capital asset additions and 
deletions, process for notifying the State Auditor's Office of dispositions, procedures relating to possible 
theft and erasure of computer hard drives prior to disposition. 

Management's Response: PAPA Policy committee is writing policies to address acquisition/depreciation of 
property and equipment. An inventory of fixed assets was conducted. An independent accounting firm 
will use this report to assure proper depreciation and disposal of fixed assets. 

21 sf Century Charter School 

FS 04-26-Stale Dated Checks 

Criteria: New Mexico Statutes, Section 6-10-57, NMSA, 1978 compilation requires local public bodies to 
cancel or void any checks that are unpaid for one year after it is written 

Condition: The school district is in violation of state statute due to stale-dated checks on the operational 
fund reconciliation. 

Cause and Effect: The school district has a total of3 checks in the total amount of $753.42 that is over one 
year old on the bank reconciliations that have not been voided. The school district is jeopardizing state 
funding by not complying with state statutes. This also hinders the accounting personnel's ability to reflect 
an accurate cash balance in fmancial statements and adds an unnecessary step to the process of bank 
reconciliation. 

Auditors'Recommendation: We recommend that accounting personnel should investigate all outstanding 
checks on a regular basis and the outstanding checks older than one year and that a procedure to track stale­
dated checks be implemented. 

Management Response: The checks were voided in our Accounting System; however, the reports generated 
do not reflect them as being voided. We will contact Peachtree to determine the cause and solution 
regarding voided checks. 
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FS 04-27-Monthly Rent Payments 

Criteria: Sound business practice and state regulation 6.20.2.14, NMAC, require that monthly rent 
payments be made on time. 

Condition: The school is behind on its monthly rent payments to Snap-On Inc. 

Cause and Effect: When performing control environment test work, we noticed that December's rent of 
$8,666.67 was paid on January 16th

• When performing accounts payable test work, we noticed that May's 
rent of $8,666.67 was paid on July 29th

. When we mentioned this to Katherine, the business manager, she 
replied by stating that the School is having cash flow problems. The fact that the school is behind on rent 
indicates that there are possible going concern issues. 

Auditors' Recommendation: We recommend that the school pay monthly bills on time to demonstrate 
sound business practice. 

Management Response: The school negotiated an agreement on the lease to extend the time to pay the 
lease amount until the school had sufficient funds. 

FS-04-28-Budget Deficit 

Criteria: According to state regulation 6.20.2.9 (A), NMAC and state statutes 22-8-5 through 22-8-12.2, 
NMSA 1978, Charter Schools can only expend money that they have received. 

Condition: During our review of budget to actual expenditures, we noted budget categories within the 
General Fund that were over expended during fiscal year 2004, those funds being: general fund, IDEA-B 
Entitlement and Federal Stimulus. These funds were exceeded by $101,012, $200, and $17,517 
respectively. 

Cause and Effect: 21 SI Century Public Academy had excess expenditures over budget throughout the fiscal 
year 2004. As a result, the Charter School will carry-over an excess amount into fiscal year 2004 and is in 
violation ofNMSA 1978, (6-6-11). 

Auditors'Recommendation: The Charter School should closely monitor their expenditures in comparison 
to actual on a quarterly basis. 

Management's Response: Budget Adjustment Requests will be submitted to the State Department of 
Education to move monies from object codes which have excess funds to cover expenses on a quarterly 
basis to assure there are no carry-over excess amounts into subsequent fiscal years. 
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FS-04-29-Policies and Procedures 

Criteria: According to State Regulation 6.20.2.11 (B), NMAC, and State Board of Education Title 6, 
policies and procedures are required for all accounting areas. 

Condition: The Charter School did not have policies and procedures over the following areas; 
• Cash Reconciliations 
• Payroll 
• Travel & Per Diem 
• Cash Receipts 

Cause and Effect: School Officials did not realize that policies and procedures were required for the 
different accounting areas. Repetitive completion of tasks may not be completed in the same manner, 
possibly leading to errors or irregularities. 

Auditors'Recommendation: The school should develop policies and procedures, which details preparation 
and review of cash reconciliation's, Financial Statements, payroll, travel and per diem and cash receipts 
ensure proper accounting of the school and other areas outlined in SBE-6 Regulations. 

Management's Response: The school has some policies and procedures for financials but sti11lacks detail 
"step by step" methods for business practices used in the business office. These are still in the development 
stages with the help of the audit team and the Public Education Department. 

FS-04-30-Cash Disbursement Procedures 

Criteria: According to State Regulation 2.2.2.10 (H) (1), NMAC, the school should be in compliance with 
the State Procurement Code for all purchases. Good accounting practice suggests that all purchases are 
properly approved and recorded on a timely basis. 

Condition: Policies over cash disbursements did not address proper procurement, approval, and the 
recording process. 

Cause and Effect: School complies with the State Procurement Code, but does not have this expressed in 
the policies and procedures manual. This is a violation of New Mexico State Statutes. 

Auditors'Recommendation: We recommend that the school amend the policies and procedures manual on 
cash disbursements and address that all purchases are in compliance with State Procurement, proper 
approval, and the appropriate recording process for all disbursement transactions. 

Management's Response: The school complies with the State Procurement Code, but does not have this 
expressed in the policies and procedures, this will be amended. 
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FS-04-31-Board Members 

Criteria: This is in Direct violation of Article 21, section 22-21-1 ofNMSA 1978, which states that " .... a 
member of a local school board ...... shall not, directly or indirectly, sell or be a party to any transaction to 
sell any instructional material, furniture, equipment, insurance, school supplies or work under contract to 
the Department of Education, school district or public school with which he is associated or employed. 

Condition: During our review of internal controls, it was noted that several members of the Board are 
employees for the school. 

Cause and Effect: The Board Members were not aware of the State Statute and are in violation of the 
aforementioned State Statute. 

Auditors'Recommendation: The school should not have employees on the Board. 

Management's Response: The governance board is comprised of six teachers and eight community or 
parent members. Teachers do not hire or fire other teachers. That is done by the parent of community 
members on the board. All members of the board are elected by their peers. 

FS-04-32-Paid Time Off 

Criteria: State Regulation 6.20.2.11 (B) (6), NMAC and good accounting controls require that paid time 
offbe accounted for on an individual basis to ensure that all employees' balances are correct. 

Condition: During our test work, it was noted that the School has a policy for paid time off; but does not 
keep track of it during the year. 

Cause and Effect: The School did not keep track of the employees' paid time off and as a result, the 
School's employees may have received more paid time off than was allowed. 

Auditors'Recommendation: The School should develop procedures to keep track of the employees paid 
time off through electronic spreadsheets or have the payroll company keep track of it for the School. No 
employee received more vacation or time off than is allowed by School Policy. 

Management's Response: The school does keep track of all paid time off and vacation both the secretary 
and the business office are responsible for this record keeping. 
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FS-04-33-PED Reports 

Criteria: According to State regulation 6.20.2.11 (B) (6), NMAC and Regulation SBE-6, the reports sent 
to the New Mexico Public Education Department (PED) must agree to the general ledger. 

Condition: The School's report to the Public Education Department did not match the general ledger. 

Cause and Effect: The report sent to PED does not reflect what is in the general ledger. Revenues per the 
General ledger were $10,453.40 higher than those reflected in the PED Report. Expenditures were $36,537 
higher per the general ledger than those reflected in the PED report. 

Auditors' Recommendation: The appropriate personnel should complete the PED report based upon the 
general ledger. Additionally, an individual should review the report to ensure that the report does match 
the general ledger. 

Management's Response: The general ledger had more detail of object codes for an expense in different 
funds than the SDE reports require. The PED expenses report is based on the approved budget; the general 
ledger has more detailed breaking out of the expense for budget management. When an expense (account 
payable) is entered there is an automatic object code assigned to the expense. At the time that the PED 
reports are done it may be necessary to properly align the expense to match the object codes in the 
approved budget. The current school year the business manager will make every effort to change object 
codes for payments at the time they are entered to more correctly follow the codes in the approved budget 
for the PED Report. 

South Valley Academy 

FS 04-34-Bank Reconciliations 

Criteria: Per State regulation 6.20.2.14 (K), NMAC, and 6.20.2.11 (B) (6), bank reconciliations are 
required to agree to cash balances per books. 

Condition: The bank reconciliations for the operational account did not agree with the cash balance per the 
general ledger. The difference between the cash reconciliation and the general ledger was $25,227. 

Cause and Effect: Only revenue and expenses for the year are accounted for in the accounting system and 
the cash balances in each fund are not carried in the chart of accounts. The school may not know the cash 
balance per books in each fund at any given point during the year. 

Auditors'Recommendation: We recommend that the Business Office set up the beginning balance for FY 
2005 as the ending audited cash balances for each fund and properly account for the cash accounts in each 
fund. 

Management's Response: South Valley Academy will reconcile cash balances in each fund and set up 
beginning cash balances for fiscal year 2005 and properly account for the cash accounts in each fund. 
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FS 04-35-See:regation of Duties 

Criteria: Proper internal controls for payroll and other processes indicated in NMSA 1978 Section 6-5-2 
and state regulation 6.20.2.11 (B), NMAC, require that agencies implement internal accounting controls 
designed to prevent accounting errors. 

Condition: The Business Manager inputs all information for payroll, including processing and distributing 
payroll checks. The Principal reviews the first payroll for the school year for accuracy; however, no review 
of the process is performed the rest of the school year. 

Cause and Effect: The School relies on the expertise of one individual to process the school's payroll 
without proper review. Reliance on one individual, the Business Manager, creates a lack of internal control 
over a transaction cycle, in this case the payroll cycles. Lack of adequate segregation of duties through a 
formal review process may result in errors without detection. 

Auditors'Recommendation: The Charter School needs to develop a formal review process for the payroll 
transaction cycle. Payroll needs to be reviewed every pay period. 

Management's Response: South Valley Academy will segregate payroll processing responsibilities. The 
business manager will prepare all payroll reports, and the head teacher will verify and sign off on each 
payroll. 

FS 04-36-Budgetary Conditions 

Criteria: Sound financial management and state regulation 6.20.2.9 (A), NMAC and state statutes 22-8-5 
through 22-8-12.2, NMSA 1978 require that budgets not be exceeded at the legal level of control. For 
school districts, the expenditure function is the legal level of control. 

Condition: The School has expenditure functions where actual expenditures exceeded budgetary authority. 
These funds were the general fund, IASA Title I, Federal Stimulus, Daniels Grant, and the McCune 
Foundation. They were exceeded by $16,013, $1,670, $4,195, $2,124, and $365 respectively. 

Cause and Effect: The School did no make the appropriate budgetary transfers to alleviate the over­
expenditures experienced by function. The School has not complied with New Mexico law, and the control 
established by the use of budgets has been compromised. 

Auditors' Recommendation: The School should establish a policy of budgetary review at year-end, and 
make the necessary budget adjustments. 

Management's Response: South Valley Academy will establish a policy that will ensure proper budgetary 
control. No funds will be expended without proper budget authority. 
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East Mountain High School 

FS 04-37-Cash Disbursements 

Criteria: Sound management practices and 13-1-169 NMSA 1978 require approval for all purchases, 
evidenced by a purchase order or purchase requisitions. 

Condition: During audit procedures, we noted four instances of the fifteen cash disbursements tested in 
which the School is did not maintain purchase requisitions which support the cash disbursement processed. 

Cause and Effect: Due to the Schools' limited resources, procedures related to cash disbursements did not 
occur in the accordance with the Schools' cash disbursement process. Instances in which cash 
disbursements are not properly authorized may result in issues such as; excessive payments, incorrect 
payments, lack of a proper audit trail or in the case of grant expenditures, payment of unallowable costs 
which may be determined as an unallowable cost for grant compliance purposes. 

Auditors'Recommendation: The School must insure procedures related to cash disbursements are followed 
in order to comply with 13-1-169 NMSA 1978 of New Mexico State Statutes as well as grant provisions. 

Management's Response: The procedures include the approvals of both purchase requisitions and purchase 
orders. The daily procedures have been changed to ensure that both authorized documents are included 
with all purchases over $500.00. 

Southwest Secondary Learning Center 

FS 04-38-Budgetary Conditions 

Criteria: Sound financial management and state regulation 6.20.2.9 (A), NMAC and state statutes 22-8-5 
through 22-8-12.2, NMSA 1978 require that budgets not be exceeded at the legal level of control. For 
school districts, the expenditure function is the legal level of control. 

Condition: The School has expenditure functions where actual expenditures exceeded budgetary authority. 
The funds which exceeded approved budgetary authority were the Technology Literacy Challenge, The 
Federal Stimulus, Idea-B Entitlement, the PNM Grant, and CICT Computerized Leaming Grant. These 
funds were exceeded by $12,250, $87,711, $45,000, $860, and $25,000 respectively. 

Cause and Effect: The School did no make the appropriate budgetary transfers to alleviate the over­
expenditures experienced by function. The School has not complied with New Mexico law, and the control 
established by the use of budgets has been compromised. 

Auditors' Recommendation: The School should establish a policy of budgetary review at year-end, and 
make the necessary budget adjustments. 

Management's Response: A policy will be developed requiring that a quarterly budget management 
meeting be held with the CAO, CFO and Business Manager in attendance. Any deficits will be resolved 
and approved at the next board meeting. This will bring attention to any line items having a negative (or 
small positive) balance. 
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The Learning Community Charter School 

No Findings 

La Academia de Esperanza 

FS 04-39-Pledged Collateral 

Criteria: According to the NMSA 1978 Section 6-10-16 and 6-10-17 Public Money Act, bank accounts 
above $100,000 are subject to a 50% collateral requirement. 

Condition: La Academia de Esperanza does not have pledged collateral for bank accounts in excess of 
$100,000. The amount under collateralized is $120,083. 

Cause and Effect: The Charter School was unaware of the Public Money Act for insurance on material 
accounts. The school is not in compliance with the pledged collateral requirement. 

Auditors'Recommendation: The Charter School must notify the bank that the school receives State funds 
that is subject to the Public Money Act for amounts above $100,000 and review the bank's collateralization 
on the school's accounts. 

Management's Response: A Depository Pledge Agreement was signed by the Director of Education as well 
as the Governing Council on January 19,2005 and has been returned to Charlene Blount with Wells Fargo 
Bank. 

FS 04-40-Policies and Procedures 

Criteria: According to NMSA 1978 Section 6-6-3, the school is expected to conform to the rules and 
regulations that they have adopted. 

Condition: It is the Charter School's policy and procedure to obtain approved purchase order before the 
purchase of goods or services are made and all purchase orders must be approved and signed by the 
principal. We observed one instance out of ten where the purchase order for $1,968 was not found with the 
supporting documentation. 

Cause and Effect: Polices and Procedures that the school has adapted for cash disbursement transactions 
are not being enforced. The lack of enforcing the Charter School's policies and procedures can result in the 
non-authorized purchase of goods and/or services. 

Auditors' Recommendation: The Charter School needs to enforce the policies and procedures that are set 
in place for the purchase of goods and/or services. 

Management's Response: Check #1303 was written to return funds inadvertently deposited into our 
Federal account by the Public Education Department. A letter was written from Rhonda Lovato, Business 
Manager of LADE, to Dr. Michael Kaplan, PED, explaining why the funds were being returned, and the 
check issued to PED was signed by Michael Reid, Director of Education. However, a purchase order was 
not completed in AptaFund and signed to indicate prior approval from Mr. Reid since the funds were never 
budgeted in and were reversed out of our cash account. Should a similar error occur again in the future, the 
finance department will issue a PR and PO for approval prior to returning funds to PED. 
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Academia de Lengua y Culutra 

FS 04-41-Policies and Procedures 

Criteria: According to State Board of Education Title 6, section 6.20.2.11, NMAC, Policies and 
Procedures documenting administrative and accounting controls in accordance with Generally Accepted 
Accounting Principles are required. J 

Condition: The Charter School did not have documented policies and procedures governing the following: 

Financial Statements 
Budget 
Bank Reconciliations 
Payroll 
Travel and Per Diem 
Cash Receipts 
Cash Disbursements 
Property, Plant & Equipment 
Student Activity Funds 

Cause and Effect: The School did not developed policies and procedures relating to the fmancial sections 
. noted above due to limited resources. As a result, the School was not in compliance with Title 6, section 
6.20.2.11. 

Auditors' Recommendation: The school should develop policies and procedures detailing appropriate 
activities relating to the aforementioned areas in accordance with Public Education Department regulations. 

Management's Response: The school has an interim Internal Procedures document established. We are in 
the process of developing a detailed policies and procedures manual, which will address all appropriate 
activities relating to the aforementioned areas. The manual will be presented to the Governing Council for 
approval this year. The new manual will, at the least, be in accordance with State Department of Education 
regulation. 
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FS 04-42-Segregation of Duties 

Criteria: Proper internal controls for payroll and other processes indicated in NMSA 1978 Section 6-5-2, 
and State regulation 6.20.2.11, NMAC, require state agencies to implement internal accounting controls 
designed to prevent accounting errors. 

Condition: The Business Manager Inputs all information for payroll prepares checks, approves cash 
disbursements and occasionally processes orders for cash disbursements. There is no review performed on 
the business manager's procedures and reports to verify accuracy of information entered into the general 
ledger. 

Cause and Effect: The Charter School has limited personnel resources; therefore, it relies on the expertise 
of one individual to process the school's payroll and cash disbursements without a proper review process. 
The result creates excessive reliance on the Business Manager and appears to create a lack of segregation of 
duties. A lack of a formal review process may result in errors being made without detection. 

Auditors' Recommendation: The Charter School must develop a formal review process and adapt a 
segregation of duties for payroll and cash disbursements transaction cycles. 

Management's Response: ALC will be implementing direct deposit for payroll this year. In order to 
establish a separation of duties, the office manager will be responsible for inputting all information for 
payroll deposits to be made to ALC's staff. The office manager will prepare and submit the payroll 
voucher, as well as, prepare the direct deposit information for submittal to the bank institution. The ALC 
business manager will review and verify the amounts and approve the disbursements. All documentation 
and transaction information will be maintained or audit review. 

FS 04-43-Lack of Compliance with Policies and Procedures 

Criteria: According to NMSA 1978 Section 6-6-3, the school is expected to conform to the rules and 
regulations that they have adopted. 

Condition: It is the Charter School's policy and procedure to obtain approved purchase requisitions and 
purchase orders before the purchase of goods or services are processed. As a result, all purchase orders 
must be approved and signed by the business manager. We observed the following: 

• There were five instances out of fifteen that purchase requisitions & purchase orders were dated 
after invoice date or services rendered. These were Check Numbers 2481, 2273, 2003, 2242, and 
2191. They were in the amounts of $135.02, $31.48, $2,150.40, $200.57, and $2,953.67 
respectively. 

• There were two instances out of fifteen where there were no purchase requisitions or purchase 
orders attached with the invoice. These were check numbers 2341 and 2452, and they were in the 
amounts of $31.94 and $$186.94. 

• There were three instances out of fifteen where purchase orders were not signed. These check 
numbers were 2003, 2001, and 2142. They were in the amounts of $2,150.40, $4,637.63, and 
$23,501.25 respectively. 

• There were three instances out of five where the purchase orders totaling $950 were dated after the 
invoice date for credit card transactions. 

Cause and Effect: Polices and Procedures that the school has adapted for cash disbursement transactions 
are not being enforced. Noncompliance with the School's internal policies and procedures may result in the 
unauthorized purchase of goods and/or services. 

Auditors'Recommendation: The Charter School must enforce and follow polices and procedures that are 
in place for the purchase of goods and/or services. 
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Management's Response: It is ALC's policy to have an approved requisition and purchase order before 
purchases are made for the school. ALC will require and enforce that all purchases go through the 
purchasing process (request for requisition and approval by ALC principal, issuance of P.O. by business 
manager)before any purchases can be made. 

FS 04-44-Budgetary Conditions 

Criteria: Sound financial management and state regulation 6.20.2.9 (A), NMAC and state statutes 22-8-5 
through 22-8-12.2, NMSA 1978 require that budgets not be exceeded at the legal level of control. For 
school districts, the expenditure function is the legal level of control. 

Condition: The School has an expenditure function where actual expenditures exceeded budgetary 
authority. This fund was Food Services, and was exceeded by $1,780. 

Cause and Effect: The School did not make the appropriate budgetary transfers to alleviate the over­
expenditures experienced by the function. The School has not complied with New Mexico law, and the 
control established by the use of budgets has been compromised. 

Auditors'Recommendation: The School should establish a policy of budgetary review at year-end, and 
make the necessary budget adjustments. 

Management's Response: The school has established a process of budgetary review to perform function 
adjustments in order to alleviate over expenditures in the future. 

Los Puentes Charter School 

FS 04-45-Bank Reconciliations 

Criteria: Per State regulation 6.20.2.14 (K), NMAC, and 6.20.2.11 (B) (6), bank reconciliations are 
required to agree to cash balances per books. 

Condition: Bank reconciliations for the operational and federal accounts did not agree with the cash balance 
recorded on the general ledger as of June 30, 2004. The PED report has been revised on numerous 
occasions and did not agree with the general ledger. As a result, ACG is unable to determine the 
difference. 

Cause and Effect: Only revenue and expenses for the year are accounted for in the accounting system and 
the cash balances in each fund are not carried in the Cllart of accounts. The school may not know the cash 
balance by fund recorded in the general ledger at any given point during the year. 

Auditors'Recommendation: We recommend that the Business Office set up the beginning balance for FY 
2005 as the ending audited cash balances for each fund and properly account for the cash accounts of each 
fund. 

Management Response: The school was able to determine the cash balances in each fund on a monthly 
basis as bank statements were reconciled. However, Los Puentes is using a different accounting system and 
will set up the beginning balance for FY 2005 as the ending audited cash balances. 
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FS 04-46-Capital Assets 

Criteria: According to State Board of Education Title 6, GASB 34 and State rules and regulations, policies 
and procedures are required to address the school's methods of accounting for capital assets. 

Condition: The Schools' internal policies and procedures relating to accounting for capital assets were not 
compliant with State Board of Education Title 6, GASB 34 and State rules and regulations as of June 30, 
2004. 

Cause and Effect: School officials did not recognize the detail policies and procedures over certain areas 
of capital assets which is required by State Board of Education Title 6, GASB 34 and State rules and 
regulations. Misunderstanding of rules and regulations may result in non-compliance with statute, laws 
and/or regulations. Furthermore, the school's property and equipment may be improperly accounted. 

Auditors'Recommendation: We recommend that the school review its policies and procedures over capital 
assets to insure it is in compliance with State Board of Education Title 6, GASB 34 and State rules and 
regulations. The policies and procedures should address capitalization thresholds, depreciable lives of 
assets, methods of depreciation, process with which the Board approves of capital asset additions and 
deletions, process for notifying the State Auditor's Office of dispositions, procedures relating to possible 
theft and erasure of computer hard drives prior to disposition. 

Management Response: The Governing Board of Los Puentes has established a Compliance Committee to 
review all policies and procedures and develop those that have not yet been written. A more comprehensive 
policy and procedures for Capital Assets will be developed and approved this fiscal year. 

FS 04-47-PED Reports 

Criteria: According to Regulation 6.20.2.14, NMAC, SBE-6, the reports sent to Public Education 
Department (PED) must agree to the general ledger. 

Condition: The beginning balance of the Schools' cash report submitted to the PED did not agree with the 
audited cash balances as of June 30, 2003. It was also noted that cash balances according to the June 30, 
2004 PED report did not agree with the balance recorded in the general ledger. 

Cause and Effect: School officials completed cash reports based on the amount of cash that is to be 
budgeted for the year ended June 30, 2005 rather than amounts recorded in the accounting system used by 
the School. If performed properly, the cash reports and the general ledger will agree as the School operates 
on a cash basis for PED reporting purposes. As a result of the process followed at June 30, 2004, cash 
balances on the PED report did not agree with the general ledger. The PED report has been revised on 
numerous occasions and did not agree with the general ledger. As a result, ACG is unable to determine the 
difference. 

Auditors'Recommendation: School officials must insure that PED reports, as well as the recording of 
financial activity, is processed and performed in compliance with PED requirements. This includes the 
agreement of the reports to financial transaction activity recorded for the schools records. 

Management's Response: There was a misunderstanding between PED and Los Puentes regarding the 
appropriate numbers to be included in one area of the cash report. This has been clarified and Los Puentes 
will report correctly in the future. 
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FS 04-48-Travel and Per Diem 

Criteria: The Mileage and Per Diem Act 10-8-1 to 10-8-8, NMSA 1978 establishes per diem rates in which 
a state agency is allowed to pay for meal expenses incurred by employees while performing employment 
related duties outside the agencies locale. 

Condition: We noted one instance in which employees were reimbursed for meal related expenditures in 
excess of the rates allowed by the Mileage and Per Diem Act. 

Cause and Effect: School officials were not aware of the requirements established under the Mileage and 
Per Diem Act as the Act relates to meal reimbursements. The result of the schools' lack of knowledge 
relating to the Mileage and Per Diem Act was that employees of the school were reimbursed for meal 
expenditures in excess of allowable rates. 

Auditors'Recommendation: The School must develop formal policies and procedures governing employee 
travel and per diem that will insure the Schools' compliance with the Mileage and Per Diem Act. 

Management's Response: The Los Puentes Governing Board will be developing a policy and procedures 
for travel and per diem in compliance with the State Mileage and Per Diem Act. 

FS 04-49-Cash Disbursements 

Criteria: Sound management practices and 13-1-169 NMSA 1978 require approval for all purchases, 
evidence by a purchase order. 

Condition: The School had three of the fifteen cash disbursements tested indicated that proper approval 
was not obtained prior to disbursement. 

Cause and Effect: The School operated on limited personnel resources and in 2004 was in the charter 
school start-up phase. As a result, it was difficult to maintain proper segregation of duties and purchases 
were made without obtaining proper approval. 

Auditors'Recommendation: We recommend that the School implement adequate segregation of duties to 
insure that it is in compliance with 13-1-169 NMSA 1978 of New Mexico State Statutes. 

Management's Response: All cash disbursements, with proper documentation attached, were approved by 
the Principal; checks were prepared by the Business Manager; checks were signed by two other staff 
members. Not all disbursements were made by purchase order, however, prior authorization was provided. 
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FS 04-50-Segregation of Duties 

Criteria: Proper internal controls for payroll, receipts and other processes indicated in NMSA 1978 
Section 6-5-2 and State regulation 6.20.2.11 (B), NMAC, require that agencies implement internal 
accounting controls designed to prevent accounting errors. 

Condition: The School has one individual responsible for inputting all information for payroll, including 
processing and distributing payroll checks. The same individual is also responsible for processing the entire 
cash receipts transaction cycle. There is not a formal review process implemented with either the payroll or 
the cash receipt transaction cycle as of June 30, 2004. 

Cause and Effect: The School relies on the expertise of one individual to process the school's payroll and 
cash receipts transactions cycles without proper review. Reliance on one individual creates a lack of 
internal control over a transaction cycle, in this case the payroll and cash receipts cycles. Lack of adequate 
segregation of duties through a formal review process may result in errors without detection. 

Auditors' Recommendation: The School must develop and implement a formal review process for the 
payroll and cash receipts transaction cycles. This can be accomplished with the limited resources of the 
School. 

Management's Response: Due to budget constraints, clerical staffis limited. Therefore, it was not possible 
to provide separate oversight into payroll matters. Periodic review by a Board member will be instituted to 
provide oversight hereafter. A division of duties for the receipting of money has been implemented. 

FS 04-51-Disaster Recovery Plan 

Criteria: State statute 1.15.2.107, NMSA 1978 and 6.7.1, NMSA 1978 address the need for disaster 
preparedness. 

Condition: The school did not maintain a formal disaster recovery plan as of June 30, 2004. 

Cause and Effect: The school was not aware of the requirements of 1.15.2.107, NMSA 1978 and 6.7.1, 
NMSA 1978. In the event of a natural or unnatural disaster, School personnel may not be able to follow 
proper protocol related to the retention and refurbishing of financial records. The school is possibly at risk 
for loss of vital organizational documentation, including financial records. 

Auditors' Recommendation: The school must implement a disaster recovery plan in accordance with 
NMSA 1.15.2.107 and 6.7.1. 

Management Response: The Los Puentes Board and Principal will jointly develop a disaster recovery plan 
in accordance with NMSA 1.15.2.107 and 6.7.1. 
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Cesar Chavez Community School 

FS 04-52-Segregation of Duties 

Criteria: Proper internal controls for payroll, receipts and other processes indicated in NMSA 1978 
Section 6-5-2 and State regulation 6.20.2.11 (B), NMAC, require that agencies implement internal 
accounting controls designed to prevent accounting errors. 

Condition: The School has one individual responsible for inputting all information for payroll, including 
processing and distributing payroll checks. The same individual is also responsible for processing the entire 
cash receipts transaction cycle. There is not a formal review process implemented with either the payroll or 
the cash receipt transaction cycle as of June 30, 2004. 

Cause and Effect: The School relies on the expertise of one individual to process the school's payroll and 
cash receipts transactions cycles without proper review. Reliance on one individual creates a lack of 
internal control over a transaction cycle, in this case the payroll and cash receipts cycles. Lack of adequate 
segregation of duties through a formal review process may result in errors without detection. 

Auditors' Recommendation: The School must develop and implement a formal review process for the 
payroll and cash receipts transaction cycles. This can be accomplished with the limited resources of the 
School. 

Management's Response: Cesar Chavez has adopted new Policies & Procedures to insure that segregation 
of duties is followed. 

FS 04-53-PED Reports 

Criteria: According to Regulation 6.20.2.14, NMAC, SBE-6, the reports sent to Public Education 
Department (PED) must agree to the general ledger. 

Condition: It was noted that cash balances according to the June 30, 2004 PED report did not agree with 
the balance recorded in the general ledger. $42, 839 per the general ledger was recorded in the state and 
local account 25332 and per the PED report $42,744 is reflected in the Federal Funds and the remaining $ 
95 is reported in the state and local funds. 

Cause and Effect: School officials completed cash reports based on the amount of cash that is to be 
budgeted for the year ended June 30, 2005 rather than amounts recorded in the accounting system used by 
the School. If performed properly, the cash reports and the general ledger will agree as the School operates 
on a cash basis for PED reporting purposes. As a result of the process followed at June 30, 2004, cash 
balances on the PED report did not agree with the general ledger. 

Auditors' Recommendation: School officials must insure that PED reports, as well as the recording of 
financial activity, is processed and performed in compliance with PED requirements. This includes the 
agreement of the reports to financial transaction activity recorded for the schools records. 

Management's Response: Cesar Chavez has adopted Policies & Procedures that will insure that all PED 
reporting ties back to the General ledger. Also the school has a new fund Accounting Software that meets 
the needs of the PED, GAAP, GASB, and other financial requirements. Management will review all 
reports to insure that PED requirements are meet. 
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Charter Vo-Tech Center 

FS 04-54-Pledged Collateral 

Criteria: According to the NMSA 1978 Section 6-10-16 and 6-10-17 Public Money Act, bank accounts 
above $100,000 are subject to a 50% collateral requirement. 

Condition: The School did not have pledged collateral for bank: accounts in excess of $1 00,000. They were 
under collateralized by $25,000. 

Cause and Effect: The School was unaware of the Public Money Act for insurance on material accounts. 
The school is not in compliance with the pledged collateral requirement. 

Auditors' Recommendation: The School must notify the bank: that the school receives State funds that is 
subject to the Public Money Act for amounts above $100,000 and review the bank's collateralization on the 
school's accounts. 

Management's Response: This collateral requirement was pledged by the school's bank in December 2004. 

FS 04-55-Financial Administration Contract 

Criteria: Per State regulation 6.20.2.23, NMAC, The school has entered into a contract with Albuquerque 
Public Schools (APS) to provide the financial administration of funds on behalf of Charter Vo-Tech Center. 

Condition: During our audit, we discovered a bank: account, in the name of Charter Vo-Tech Center, with 
$150,000 of federal funds and APS was not aware of the receipt of funds. These funds were received on 
May 11,2004 and were not remitted to APS by June 30, 2004. 

Cause and Effect: The school did not remit the funds to APS in a timely fashion and thus caused some 
confusion during the audit of the school. 

Auditors' Recommendation: The School should abide by the terms of the contract and remit any funds 
received to APS immediately to ensure proper classification and account balances. 

Management's Response: The school will remit any funds to APS as soon as possible to insure proper 
classification and account balances. At fiscal year end the school will insure all bank account balances are 
remitted to APS. 
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FS 04-56 - Segregation of Duties 

Criteria: Proper internal controls for payroll, receipts and other processes indicated in NMSA 1978 
Section 6-5-2 and State regulation 6.20.2.11 (B), NMAC, require that agencies implement internal 
accounting controls designed to prevent accounting errors. 

Condition: The School has one individual who is responsible for processing the entire cash receipts 
transaction cycle. There is not a formal review process implemented with the cash receipt transaction cycle 
as of June 30, 2004. 

Cause and Effect: The School relies on the expertise of one individual to process the school's cash receipts 
transactions cycles without proper review. Reliance on one individual creates a lack of internal control over 
a transaction cycle, in this case the cash receipts cycles. Lack of adequate segregation of duties through a 
formal review process may result in errors without detection. 

Auditors'Recommendation: The School must develop and implement a formal review process for the cash 
receipts transaction cycle. This can be accomplished with the limited resources of the School. 

Management's Response: The School believes it has a review process in place, but if this process is not 
sufficient changes will be made to comply. 

Creative Education Preparatory Institute # 1 

FS 04-57-Procurement 

Criteria: Sound management practices and 13-1-169 NMSA 1978 require approval for all purchases, 
evidence by a purchase order. 

Condition: The School had three of the fifteen cash disbursements tested indicated that proper approval 
was not obtained prior to disbursement. These check numbers were 92, 1008, and 1013, and were in the 
amounts of$238.30, $500.00, and $153.37. 

Cause and Effect: The School operated on limited personnel resources and in 2004 was in the charter 
school start-up phase. As a result, it was difficult to maintain proper segregation of duties and purchases 
were made without obtaining proper approval. 

Auditors'Recommendation: We recommend that the School implement adequate segregation of duties to 
insure it is in compliance with 13-1-169 NMSA 1978 of New Mexico State Statutes. 

Management's Response: The school has implemented segregation of duties between the Program Director 
and the Operations Coordinator to insure that the school is in compliance with 13-1-169 NMSA 1978 of 
New Mexico State Statutes. 
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FS 04-58-Budgetary Conditions 

Criteria: Sound fmancial management, State Statute 22-8-5 through 22-8-12.2 NMSA 1978 and State 
regulation 6.20.2.9 (A), NMAC, require that budgets not be exceeded at the legal level of control. For 
school districts, the expenditure function is the legal level of control. 

Condition: The School has expenditure functions where actual expenditures exceeded budgetary authority. 
This fund was the State Stimulus, and was exceeded by $4,130. 

Cause and Effect: The School did no make the appropriate budgetary transfers to alleviate the over­
expenditures experienced by function. The School has not complied with New Mexico law, and the control 
established by the use of budgets has been compromised. 

Auditors'Recommendation: The School should establish a policy of budgetary review at year-end, and 
make the necessary budget adjustments. 

Management's Response: The school has established a process of budgetary review to perform function 
adjustments in order to alleviate over expenditures in the future. 

FS-04-59- Segregation of Duties 

Criteria: Segregation of duties in payroll and other processes, as indicated in NMSA 1978 Section 6-6-3, is 
required to maintain proper and sufficient internal controls which reduce the risk of fraudulent activities. 

Condition: The Operations Coordinator and/or the Program Director performed essentially all duties and 
functions that are required to process cash disbursements, cash receipts and journal entries during the year 
ended June 30, 2004. Duties included processing and approving transactions within each transaction cycle. 

Cause and Effect: Due to limited resources, the School relies on the expertise of few individuals to process 
the School's disbursements, enter journal entries and process cash receipts. Limited resources in these 
processes results in a lack of segregation of duties. Without adequate segregation of duties or a formal 
review process, errors may be made without detection. 

Auditors' Recommendation: Develop a formal review process for the payroll transaction cycle. Implement 
procedures which require that the other individual(s) trained in the processes periodically perform a review 
of each transaction cycle. 

Management's Response: The school has implemented segregation of duties between the Program Director 
and the Operations Coordinator to insure that the school is in compliance with 13-1-169 NMSA 1978 of 
New Mexico State Statutes. 

Segregation of duties includes processing and approving transactions within each cycle. The School 
secretaries are now in charge of incoming mail and ensuring proper disbursement. 

In addition, the school has hired additional budget analyst on a contractual basis to assist and oversee the 
disbursements, journal entries and processing of payroll. The Management team has implemented a new 
process in which the consultant trained in the accounting processes performs regular reviews of each 
payroll cycle. 
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FS-04-60-Contracted Services 

Criteria: This is in direct violation of Article 21, section 22-21-1 of NMSA 1978, which states that " ... a 
member of a local school board ... shall not, directly or indirectly, sell or be a party to any transaction to sell 
any instructional material, furniture, equipment, insurance, school supplies or work under contract to the 
Department of Education, school district or public school with which he is associated or employed." 

Condition: During the inquiry and review of internal controls, it was noted that two founders of the school 
had contracted with the school for financial services while on the Governance Council. The amount is 
unknown. 

Cause and Effect: The founders were not aware of the State statute. As a result, the school was in violation 
of Article 21, section 22-21-1 ofNMSA 1978. 

Auditors' Recommendation: The school must not contract with any Governance Council Member or 
employees for additional services other than assigned duties. 

Management's Response: The two founders were on contract with the school during the planning phase 
only when duties of their respective positions were not assigned. Once the duties were assigned to the 
founders and they were on employment status with the school, the contractual services ceased to exist. 

The school will not contract with any Governance council member or employee for additional services 
other than assigned duties. The founders of the school are no longer on the Governance Council. 

Creative Education Preparatory Institute #2 

FS 04-61-Procurement 
Criteria: Sound management practices and 13-1-169 NMSA 1978 require approval for all purchases, 
evidence by a purchase order. 

Condition: The School had three of the fifteen cash disbursements tested indicated that proper approval 
was not obtained prior to disbursement. These were check numbers 91, 97, and 1002, and in the amounts 
of$1512.66, $75.00, and $2,500.00. 

Cause and Effect: The School operated on limited personnel resources and in 2004 was in the charter 
school start-up phase. As a result, it was difficult to maintain proper segregation of duties and purchases 
were made without obtaining proper approval. 

Auditors' Recommendation: We recommend that the School implement adequate segregation of duties to 
insure it is in compliance with 13-1-169 NMSA 1978 of New Mexico State Statutes. 

Management's Response: The school has implemented segregation of duties between the Program Director 
and the Operations Coordinator to insure that the school is in compliance with 13-1-169 NMSA 1978 of 
New Mexico State Statutes. 
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FS 04-62-Budgetary Conditions 

Criteria: Sound financial management and State Statute 22-8-5 through 22-8-12.2 NMSA 1978 and State 
regulation 6.20.2.9 (A), NMAC; require that budgets not be exceeded at the legal level of control. For 
school districts, the expenditure function is the legal level of control. 

Condition: The School has expenditure functions where actual expenditures exceeded budgetary authority. 
This fund was the State Stimulus, and was exceeded by $8,067. 

Cause and Effect: The School did no make the appropriate budgetary transfers to alleviate the over­
expenditures experienced by function. The School has not complied with New Mexico law, and the control 
established by the use of budgets has been compromised. 

Auditors' Recommendation: The School should establish a policy of budgetary review at year-end, and 
make the necessary budget adjustments. 

Management's Response: The school has established a process of budgetary review to perform function 
adjustments in order to alleviate over expenditures in the future. 

FS-04-63-Segregation of Duties 

Criteria: Segregation of duties in payroll and other processes, as indicated in NMSA 1978 Section 6-6-3 
and in state regulation 6.20.2.11 (B), NMAC, requires entities to maintain proper and sufficient internal 
controls which reduce the risk of fraudulent activities. 

Condition: The Operations Coordinator andlor the Program Director performed essentially all duties and 
functions that are required to process cash disbursements, cash receipts and journal entries during the year 
ended June 30, 2004. Duties included processing and approving transactions within each transaction cycle. 

Cause and Effect: Due to limited resources, the School relies on the expertise of few individuals to process 
the School's disbursements, enter journal entries and process cash receipts. Limited resources in these 
processes results in a lack of segregation of duties. Without adequate segregation of duties or a formal 
review process, errors may be made without detection. 

Auditors 'Recommendation: Develop a formal review process for the payroll transaction cycle. Implement 
procedures which require that the other individual(s) trained in the processes periodically perform a review 
of each transaction cycle. 

Management's Response: The school has implemented segregation of duties between the Program Director 
and the Operations Coordinator to insure that the school is in compliance with 13-1-169 NMSA 1978 of 
New Mexico State Statutes. 

Segregation of duties includes processing and approving transactions within each cycle. The School 
secretaries are now in charge of incoming mail and ensuring proper disbursement. 

In addition, the school has hired additional budget analyst on a contractual basis to assist and oversee the 
disbursements, journal entries and processing of payroll. The Management team has implemented a new 
process in which the consultant trained in the accounting processes performs regular reviews of each 
payroll cycle. 
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FS-04-64-Contracted Services 

Criteria: This is in direct violation of Article 21, section 22-21-1 ofNMSA 1978, which states that " ... a 
member of a local school board ... shall not, directly or indirectly, sell or be a party to any transaction to sell 
any instructional material, furniture, equipment, insurance, school supplies or work under contract to the 
Department of Education, school district or public school with which he is associated or employed." 

Condition: During the inquiry and review of internal controls, it was noted that two founders of the school 
had contracted with the school for f"mancial services while on the Governance Council. The amount is 
unknown. 

Cause and Effect: The founders were not aware of the State statute. As a result, the school was in violation 
of Article 21, section 22-21-1 ofNMSA 1978. 

Auditors' Recommendation: The school must not contract with any Governance Council Member or 
employees for additional services other than assigned duties. 

Management's Response: The two founders were on contract with the school during the planning phase 
only when duties of their respective positions were not assigned. Once the duties were assigned to the 
founders and they were on employment status with the school, the contractual services ceased to exist. 

The school will not contract with any Governance council member or employee for additional services 
other than assigned duties. The founders of the school are no longer on the Governance Council. 

Charter Vocational High School 

FS 04-65-Personal expenditures 

Criteria: State Regulation 6.20.2.23, NMAC, states that making personal expenditures with the School's 
purchasing card is a violation of State Purchasing Code. 

Condition: A school official made a purchase of a personal expenditure with a purchasing card and paid 
the amount back to the school. This was done on October 28, 2003, and was in the amount of $67.10. 

Criteria: Making personal expenditures with the School's purchasing card is a violation of State 
Purchasing Code. 

Cause and Effect: When performing control environment test work, we noticed that a personal expenditure 
was made with the School's purchasing card. Even though the amount was for only $67.10 and was paid 
back, this illustrates that poor internal control exists within the school's purchasing processes. 

Auditors'Recommendation: We recommend that the school review and adhere to the APS policies and 
procedures for purchasing cards. 

Management's Response: This was a one time occurrence and will not re-occur. 
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FS 04-66-Missing W-4's 

Criteria: State Regulation 6.20.2.18, NMAC and Internal Revenue Code Section 3402(f)(2)(A) and 6109 
requires that each employee must complete a form W -4. 

Condition: The School is not complying with Internal Revenue Code-Section 3402 (f)(2)(A) and 6109 and 
the regulations regarding the Codes. 

Criteria: Internal Revenue Code Section 3402(f)(2)(A) and 6109 requires that each employee must 
complete a form W-4. 

Cause and Effect: Three employee files failed to contain W-4's. Non-compliance with any federal laws 
could impact future federal funding. Lack of written authorization for withholding deductions could result 
in a law suit by the employee to recover penalty and interest for under-reporting to the IRS. 

Auditor's Recommendation: All employees should have a W-4 on file from their first day at work. 
Housing Authority should review all files to insure each employee current or past has a W -4 on file. 

Management's Response: All employees currently do and will continue to have a W-4 on file. 

FS 04-67- PED Reports 

Criteria: According to Regulation 6.20.2.l4,NMAC, SBE-6, the reports sent to Public Education 
Department (PED) must agree to the general ledger. 

Condition: The beginning balance of the Schools' cash report submitted to the PED did not agree, by 
$7,751, with the audited cash balances as ofJune 30, 2004. It was also noted that cash balances according 
to the June 30,2004 PED report did not agree with the balance recorded in the general ledger by $219,986. 

Cause and Effect: School officials completed cash reports based on the amount of cash that is to be 
budgeted for the year ended June 30, 2004 rather than amounts recorded in the accounting system used by 
the School. If performed properly, the cash reports and the general ledger will agree as the School operates 
on a cash basis for PED reporting purposes. As a result of the process followed at June 30, 2004, cash 
balances on the PED report did not agree with the general ledger. 

Auditors' Recommendation: School officials must insure that PED reports, as well as the recording of 
financial activity, is processed and performed in compliance with PED requirements. This includes the 
agreement of the reports to fmancial transaction activity recorded for the schools records. 

Management's Response: In December 2004, the School implemented sending monthly cash reports for 
activity funds and miscellaneous funds to APS. 
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FS 04-68-Segregation of Duties 

Criteria: Proper internal controls for payroll, receipts and other processes indicated in NMSA 1978 
Section 6-5-2 and in state regulation 6.20.2.11 (B), NMAC require that agencies implement internal 
accounting controls designed to prevent accounting errors. 

Condition: The School has one individual who is responsible for processing the entire cash receipts 
transaction cycle. There is not a formal review process implemented with the cash receipt transaction cycle 
as of June 30, 2004. 

Cause and Effect: The School relies on the expertise of one individual to process the school's cash receipts 
transactions cycles without proper review. Reliance on one individual creates a lack of internal control over 
a transaction cycle, in this case the cash receipts cycles. Lack of adequate segregation of duties through a 
formal review process may result in errors without detection. 

Auditors 'Recommendation: The School must develop and implement a formal review process for the cash 
receipts transaction cycle. This can be accomplished with the limited resources of the School. 

Management's Response: The School believes it has a review process in place, but if this process in not 
sufficient changes will be made to comply. 

FS-04-69-Contracted Services 

Criteria: This is in direct violation of Article 21, section 22-21-1 ofNMSA 1978, which states that " ... a 
member of a local school board ... shall not, directly or indirectly, sell or be a party to any transaction to sell 
any instructional material, furniture, equipment, insurance, school supplies or work under contract to the 
Department of Education, school district or public school with which he is associated or employed." 

Condition: During our audit, ACG noted two violations of Article 21. The first being that the Principal of 
Charter Vocational High School, serves as a Board Member. This appears to be a direct violation of 
Article 21, section 22-21-1 ofNMSA 1978. The second violation was noted during our review of internal 
controls. A contract was entered into by the Principal's spouse and the School. This appears to be an 
indirect relationship which is a violation of Article 21, section 22-21-1 ofNMSA 1978. 

Cause and Effect: The School Officials were not aware of the State statute. As a result, the school was in 
violation of Article 21, section 22-21-1 ofNMSA 1978. 

Auditors' Recommendation: The school must not contract either directly or indirectly with any Governance 
Council Member or employees for additional services other than assigned duties. 

Management's Response: The founder and principal being a part of the governance council has been 
allowed in the past and it was part of the approved charter application. The governance council not the 
principal awarded the work to the Principal's spouse, as she was the lowest bidder. If there is an AG 
opinion in these matters we will adhere to it. 
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FS-04-70-Principal's Fund 

Criteria: Per 6.20.2.23 (C ), NMAC and PSAB Supplement 18,activity principal funds are prohibited. 

Condition: During our audit testwork, we noted that there were bank accounts being maintained by the 
school in addition to all other financial transactions being processed by Albuquerque Public Schools, 
(APS). 

Cause and Effect: The school maintains activity accounts as well as miscellaneous school funds that are not 
reported in the financial reports of the entity. In addition, the PED reports processed by APS do not include 
all of the school's resources. 

Auditors' Recommendation: The school should process all financial matters through APS and maintain only 
one set of fmancial statements. 

Management's Response: The school will process all financial matters through APS to maintain only one 
set of financial statements. 

FS-04-71-Lack of authorization of purchases 

Criteria: The State Purchasing Code 13-1-169, NMSA, 1978 requires that expenditures be approved 
before they are made. 

Condition: The Charter School is not authorizing expenditures. There were four instances were proper 
authorization was not received. The check numbers for these expenditures were 1010, 1013, 1056, and 
1060. The amounts of the transactions were $120.00, $288.00, $360.00, and $25.20 respectively. 

Cause and Effect: During our cash disbursements test work; we noted 4 instances purchase orders were 
issued after purchases were made. Without proper authorization of purchases, items may be bought that are 
unnecessary. 

Auditors' Recommendation: The Charter School should issue approved purchase orders prior to when 
purchases are made. In cases where the price of an item is unknown beforehand, blanket purchase orders 
should be issued. 

Management's Response: The Charter School will adhere to the State Purchasing Code. 
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FS 04-72-Incorrectly calculated payment 

Criteria: Per State Regulation 6.20.2.11 (B) (6), NMAC, and Sound business practice and good internal 
control state that an entity should recalculate the invoice and compare the amount per the invoice to the 
purchase. 

Condition: During our testwork, it was noted that the school was billed for 32 hours of services rendered; 
however, the invoice indicates that only 24 hours of work were performed. The amount of labor was 
miscalculated. 

Cause and Effect: The school did not recalculate the invoice before final payment which resulted in the 
overpayment on one invoice. 

Auditors'Recommendation: We recommend that the school implement a procedure to recalculate and 
compare the invoice to the authorized purchase order. Such a policy will insure good internal controls and 
mitigate against the chance of misappropriation. 

Management's Response: Starting in July 2004, invoices are reviewed and signed off on. This indicates 
the invoice is okay to pay. 

FS 04-73-Personal use of Company Vehicle 

Criteria: Per Internal Revenue Regulation 1.61-21, Taxation of Fringe Benefits, the Internal Revenue 
Code requires that any personal use ofa company vehicle be reported on the employee's W-2 form unless 
it is a qualified vehicle or employee. To be a qualified vehicle, it must be a vehicle modified for specific 
use or the employee must have arrest powers and the right to be armed. 

Condition: The School is not complying with the IRS regulations regarding personal use of a company 
vehicle. 

Cause and Effect: The School allows the Principal to drive the Company vehicle to and from home daily. 
The School does not add the personal use to the W-2 form which results in annual under reporting of 
employee income and tax liability. 

Auditors Recommendation: The School needs to develop a policy and procedure concerning the personal 
use of the company vehicle. The policy needs to address method to value personal use, which employee is 
eligible to drive a vehicle home, other than commuting, no other personal use should be permitted and the 
means to add the personal to the employee's income. 

Management's Response: The school will comply with the IRS regulation. 
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FS 04-74-Policies and Procedures 

Criteria: According to State Board of Education Title 6, section 6.20.2.11, NMAC, policies and 
procedures, documenting administrative and accounting controls in accordance with Generally Accepted 
Accounting Principles, is required. 

Condition: The Charter School did not have documented policies and procedures, for the first six months of 
the fiscal year, governing the following: 

Financial Statements 
Budget 
Bank Reconciliations 
Payroll 
Travel and Per Diem 
Cash Receipts 
Cash Disbursements 
Property, Plant & Equipment 
Student Activities 

Cause and Effect: Albuquerque Public Schools (the "District") acts as the fiscal agent for the School. As a 
result, the School was not aware of the requirement for the School to implement its own policies and 
procedures. 

Auditors' Recommendation: The school should develop policies and procedures, detailing appropriated 
activities relating to the aforementioned areas, in accordance with State Department of Education 
Regulations. 

Management's Response: As APS is under contract to handle the School's finances, we utilize their 
policies and procedures. The school is in the process of developing their own. 

FS 04-75-Cash Receipts 

Criteria: According to New Mexico Public Education Department Regulation 6.20.2.14. (C), NMAC, 
individual school sites are to make deposits within twenty-four hours or one banking day. 

Condition: Funds maintained on-site do not appear to have been consistently deposited within twenty-four 
hours of the collection of funds. 

Cause and Effect: Sometimes deposits are not made the same day funds are received because money is 
received after the school secretary goes to the bank to make that day's deposit. Other times, the secretary is 
sick or on vacation and their back-up is not performing all duties correctly. Because funds are not 
consistently being deposited within one day, the School appears to have been in noncompliance with New 
Mexico Public Education Department Regulation 6.20.2. 14.C. Maintaining funds on hand for a time 
greater than twenty-four hours increases the risk of fraud and loss offunds. 

Auditors'Recommendations: We recommend that the School implements policies which require the 
deposit of funds within twenty-four hours in accordance with Regulation 6.20.2.14. (C). 

Management's Response: When the School's secretary is at work the deposits are deposited within every 
twenty-four hours. The school will have a back-up for the deposits on the days she is out of the office. 
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Paseo del Monte Middle School 

FS 04-76-Policies and Procedures 

Criteria: According to State Board of Education Title 6, 6.20.2.11 (B), NMAC, policies and procedures 
are required for all accounting areas. 

Condition: Policies and procedures over Financial Reporting need to be amended to discus the school's 
compliance with Generally Accepted Accounting Principles (GAAP) and Governmental Accounting 
Standards Board (GASB). 

Cause and Effect: School officials did not realize that policies and procedures needed to be descriptive and 
illustrate what the compliance standards for the school. School officials were not aware of compliance 
requirements which lead to possible errors or irregularities. 

Auditors' Recommendation: The school should have amended policies and procedures over financial 
reporting to become compliant with Generally Accepted Accounting Principals (GAAP) and Governmental 
Accounting Standards Board (GASB). 

Management's Response: The School's charter agreement has been revoked and the school has been 
closed as of December 2004. 

FS 04-77-Policies and Procedures 

Criteria: According to State Board of Education Title 6, section 6.20.2.11 (B), NMAC, Policies and 
Procedures documenting administrative and accounting controls in accordance with Generally Accepted 
Accounting Principles are required. 

Condition: The Charter School did not have documented policies and procedures governing the following: 

Cash Reconciliations 
Fixed Assets 
Travel and per diem 

Cause and Effect: The school had not developed policies and procedures to insure compliance State Board 
of Education Title 6, section 6.20.2.11. A school must have the ability to monitor the operations of the 
accounting department as outlined in applicable regulations; otherwise non-compliance may effect funding 
and operations. 

Auditors'Recommendation: A school must develop policies and procedures detailing appropriate activities 
relating to the aforementioned areas in accordance with State Department of Education Regulations. 

Management's Response: The School's charter agreement has been revoked and the school has been 
closed as of December 2004. 
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FS 04-78-Board Members 

Criteria: Article 21, section 22-21-1 of NMSA 1978, which states that " .... a member of a local school 
board ... '" shall not, directly or indirectly, sell or be a party to any transaction to sell any instructional 
material, furniture, equipment, insurance, school supplies or work under contract 0 the Department of 
Education, school district or public school with which he is associated or employed." 

Condition: During the review of internal controls, it was noted that a founder of the school and numerous 
Board Members had contracted with the school to perform services while still on the Governance Council. 
This action is a violation of Article 21, section 22-21-1 ofNMSA 1978. 

Cause and Effect: The founder was not aware of the State Statue. As a result, the school was in violation of 
Article 21, section 22-21-1 ofNMSA 1978. 

Auditors' Recommendation: The school must not contract services, other than assigned duties, with 
Governance Council Members or employees. 

Management's Response: The School's charter agreement has been revoked and the school has been 
closed as of December 2004. 

FS 04-79-Per Diem and Mileage Expenses 

Criteria: According to State Statute-Chapter 10 for Public Officers and employees- Article 8 of the Per 
Diem and mileage Act supporting documentation should support all reimbursements. 

Condition: During our test work of Per Diem and Mileage expenditures, we noted that one of the five 
expenditures tested did not maintain documentation supporting the cost of meals that exceeded the daily 
per diem rate. 

Cause and Effect: School officials believe the receipts were misfiled and could not be located. Due to the 
lack of supporting documentation, expenditures made may be in violation of State Statute. 

Auditors'Recommendation: The school must adhere to the Per Diem and Mileage Act and maintain proper 
records, supporting expenditures. 

Management's Response: The School's charter agreement has been revoked and the school has been 
closed as of December 2004. 
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FS 04-80-0pen Meetings Act 

Criteria: Per State Statute, section 10-15-1 supra, NMSA 1978, the Open meetings act requires appropriate 
notification of Board meetings be made, attendance of the board members at each meeting, and minutes 
detailing the meetings discussions. 

Condition: Review and summarization of the Board Minutes revealed circumstance in which the Open 
Meetings Act was violated during the year ended June 30, 2004. 

Cause and Effect: The School officials were unaware of the requirements of the Open Meetings Act and 
according to School officials, no instruction as to what was required in the Board Meeting Minutes was 
provided to them. The result was that the School was in violation of the Open Meetings Act. 

Auditors' Recommendation: All Board meetings, regular and unscheduled, must be appropriately 
advertised, attendance of members, and detail of minutes to ensure compliance with the Open Meetings 
Act. 

Management's Response: The School's charter agreement has been revoked and the school has been 
closed as of December 2004. 

FS 04-81-Cash Disbursements 

Criteria: According to NMSA 1978 Section 6-6-3, the school is expected to conform to the rules and 
regulations that they have adopted. Internal control is most effective when all invoices are recalculated 
prior to the cash disbursement in order to ensure the proper payment is issued, all disbursements are for 
school related purposes, and supporting documentation with proper approval is maintained for all 
disbursements. 

Condition: As a result of our fieldwork, we tested a sample size of five and noted the following: 

Five items, totaling approximately $11,599, lacked purchase orders as supporting documentation of the 
disbursement. Four of the disbursements also lacked payment approval. 

Cause and Effect: The conditions listed were the result of disbursement of funds which were not properly 
authorized and failure to follow the school's policies relating to purchase orders and cash disbursements. 
The result was the school was not in compliance cash disbursement policies. 

Auditors' Recommendation: The school must recalculate each invoice and agree the total amount to the 
supporting documentation presented; also documenting that this process occurred, either by initial, or 
signature. Ensure that all expenditures are for school related purposes, and that proper supporting 
documentation and approval for payment is present with each disbursement. 

Management's Response: The School's charter agreement has been revoked and the school has been 
closed as of December 2004. 
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FS 04-82-Segregation of Duties 

Criteria: Proper internal controls for payroll and other processes indicated in NMSA 1978 Section 6-5-2 
and state regulation 6.20.2.11 (B), NMAC require that agencies implement internal accounting controls 
designed to prevent accounting errors. 

Condition: During our review of the School's policies and procedures, we noted that there is an absence of 
segregation of duties in that the individual who process and prepares checks is also a check signer. 

Cause and Effect: The client has not developed procedures ensuring adequate segregation of duties in this 
area. The result is an increased risk of misappropriation of funds when there is inadequate segregation of 
duties. 

Auditors' Recommendation: The school should implement procedures ensuring that there is proper 
segregation of duties in order to mitigate the risk of misappropriation of assets. 

Management's Response: The School's charter agreement has been revoked and the school has been 
closed as of December 2004. 

FS 04-83-Cbeck Signers 

Criteria: State regulation 6.20.2.11, NMAC requires, in order to protect public funds, a school to maintain 
an up to date authorized check signer list. 

Condition: During our review of monthly bank statements and signature cards, we noted that one of the 
authorized check signers is no longer with the schooL 

Cause and Effect: School officials did not able remove the individual who were no longer with the school 
form the bank signature cards timely. Due to the delay, there was an increased risk for possible fraudulent 
activity and misappropriation of assets. 

Auditors' Recommendation: The School must remove the former check signers from signature cards as 
soon as administratively possible. 

Management's Response: The School's charter agreement has been revoked and the school has been 
closed as of December 2004. 
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FS 04-84-Cash Disbursements 

Criteria: According to State Regulation 2.2.2.10( H) (1), NMAC, the school should be in compliance with 
the State Procurement Code for all purchases. Good internal control requires that supporting documents for 
cash disbursements are properly cancelled or marked received. 

Condition: We found that expense documentation is not marked as paid when checks andlor invoices are 
processed. 

Cause and Effect: The school has not implemented procedures to ensure proper cancellation of supporting 
documents. Not marking invoices "paid" may result in an expenditure being paid twice. 

Auditors'Recommendation: We recommend that check requests and invoices be marked or stamped as 
"PAID" with the check number, date, and fund charged against. Additionally, as goods are received it is 
necessary to mark off received with the date. 

Management's Response: The School's charter agreement has been revoked and the school has been 
closed as of December 2004. 

FS 04-85-Stale Dated Checks 

Criteria: New Mexico Statutes, Section 6-10-57, NMSA, 1978 compilation requires local public bodies to 
cancel or void any checks that are unpaid for one year after it is written. 

Condition: The school district is in violation of state statute due to stale-dated checks on the operational 
fund reconciliation. 

Cause and Effect: The school district maintained 3 checks in the total amount of $753.42 that were in 
excess of one year old on the bank reconciliations. As a result, the school was jeopardizing state funding by 
not complying with state statutes. Also, this hinders the accounting personnel's ability to reflect an 
accurate cash balance in financial statements and adds an unnecessary step to the process of bank 
reconciliation. 

Auditors'Recommendation: We recommend that accounting personnel should investigate all outstanding 
checks on a regular basis and the outstanding checks older than one year and that a procedure to track stale­
dated checks be implemented. 

Management's Response: The School's charter agreement has been revoked and the school has been closed 
as of December 2004. 
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FS 04-86-Anti Donation 

Criteria: The Anti-Donation Clause, NM Constitution Article IX, Section 14, states that neither the state 
nor any county, school district or municipality, except as otherwise provided in this constitution, shall 
directly or indirectly lend or pledge its credit or make and donation to or in aid of any person, association or 
public or private corporation or in aid of any private enterprise. 

Condition: We found that federal funds received by the school paid for supplies and services totaling 
approximately $1,063 that were donated to a Not-for-Profit Organization .. 

Cause and Effect: The school was unaware of the Anti-Donation Clause. The school was in violation of 
NM Constitution Article IX, Section 14, Anti-Donation Clause. 

Auditors' Recommendation: We recommend that the school become familiar with the Anti-Donation 
Clause and implement a policy to ensure that future violations do not occur. 

Management's Response: The School's charter agreement has been revoked and the school has been 
closed as of December 2004. 

FS ()4-87-Inventory 

Criteria: State Regulation 6.20.2.16, NMAC, sound accounting procedures and good business practices 
indicate that inventory should be measured at least annually. 

Condition: During our audit we inquired about inventory listings and were told that an inventory had not 
been performed at year end. 

Cause and Effect: The school has not implemented procedures to ensure a fixed asset count be taken at 
year end. The lack of proper inventory procedures may result in possible misappropriations of assets. 

Auditors'Recommendation: We recommend that the school employ a process to take an inventory at year 
end. 

Management's Response: The School's charter agreement has been revoked and the school has been 
closed as of December 2004. 
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FS 04-88-Debt Financing 

Criteria: Statute 6-15A-I to 6-15A-16 NMSA 1978, defmes a "lease-purchase arrangement" as a 
financing arrangement constituting debt of a school district pursuant to which periodic lease payments 
composed of principal and interest components are to be paid to the holder of the lease-purchase 
arrangement and pursuant to which the owner of the education technology equipment may retain title to or 
a security interest in the equipment and may agree to release the security interest or transfer title to the 
equipment to the school district for nominal consideration after payment of the final periodic lease 
payment. "Lease-purchase arrangement" also means any debt of the school district incurred for the purpose 
of acquiring education technology equipment pursuant to the Education Technology Act [6-15A-1 to 6-
15A-16 NMSA 1978] whether designated as a lease, bond, note, loan, warrant, debenture, obligation or 
other instrument evidencing a debt of the school district. The school's lease does not meet this definition 
under the Education Technology Act. As a result, the School is in violation of 2.2.2.10, NMAC, which 
states that it is unconstitutional for agencies to enter into lease purchase agreements. 

Condition: During our audit we noted that a leased copier appeared to be a financing agreement rather than 
a lease purchase. 

Cause and Effect: Previous management did not understand the agreement entered into and as a result, the 
school was in violation ofNMAC 2.2.2.10. 

Auditors' Recommendation: We recommend that school management read and understand the state 
statutes and what is acceptable prior to entering into other agreements. 

Management's Response: The School's charter agreement has been revoked and the school has been 
closed as of December 2004. 

FS 04-89-Late Payments-941 's 

Criteria: IRS Code section 2650 states that an employer subject to either income tax withholding or social 
security taxes, or both, must file a quarterly return. 

Condition: During our audit procedures we noted that the school had paid penalties relating to late Form 
941 filings. 

Cause and Effect: The schools bookkeeper failed to file proper, timely tax reports and payments. The 
result was that the school was assessed penalty and interest charges from the violation of IRS Code section 
2650. 

Auditors' Recommendation: We recommend that school management implement an internal control 
system to ensure that all tax payments are made timely. 

Management's Response: The School's charter agreement has been revoked and the school has been 
closed as of December 2004. 

-521-



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 

SCHEDULE OF FINDINGS AND QUESTIONED COSTS 
Year Ended June 30, 2004 

FS 04-90-Reconciliations to general ledger 

Criteria: State Regulation 6.20.2.11 (B) (6), NMAC and good accounting practice states that there is a 
reconciliation of all reports to the general ledger to ensure the accuracy of the reports and to ensure that all 
balances in the general ledger are complete. 

Condition: As a part of our testwork, we reconcile the quarterly 941 reports and monthly ERA reports to 
the general ledger; however, during our audit we were unable to reconcile these reports to the general 
ledger. 

Cause and Effect: School officials were not reconciling necessary reports to the general ledger. The result 
was that the general ledger did not agree with the 941 Tax reports which were submitted to the IRS. 

Auditors'Recommendation: We recommend that school assign personnel to investigate this difference and 
to ensure that in the future the amounts per the reports agree to the general ledger. 

Management's Response: The School's charter agreement has been revoked and the school has been 
closed as of December 2004. 

FS 04-91-Lack of supporting documentation 

Criteria: According to State Regulation 2.2.2.10 (H) (1), NMAC, the school should be in compliance with 
the State Procurement Code for all purchases. Good accounting practice suggests that all purchases are 
properly approved and recorded on a timely basis. 

Condition: During audit procedures, we noted numerous instances in which supporting documentation 
could not be located for transactions. These instances were in check numbers 2048, 2054, 2081, 2110, and 
2130. The amounts of the transactions were $2,480.51, $1648.77, $34.00, $300.00, and $7,135.32 
respectively. 

Cause and Effect: Paseo del Monte employed a bookkeeper out of Santa Fe to service their fmancial needs. 
PDMM staff would send the invoices, receipts, etc. to the bookkeeper for processing without maintaining a 
copy of transactions. As a result of this process, the school did not maintain an audit trail and we were not 
able to perform audit procedures on specific transactions. 

Auditors'Recommendation: We recommend that the school implement a system whereby a copy of each 
transaction is made, retained and filed by vendor, receipt number, etc. 

Management's Response: Previous employees did not retain copies of transactions for unknown reasons. 
The Charter for the school has been revoked and the school has been closed. 
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FS 04-92-Credit Cards 

Criteria: State Regulation 6.20.2.14 (I), (2) requires that all records and supporting documentation be 
maintained for future reference and annual audit. In addition the State Audit Rule requires testing of credit 
cards to ensure that all charges are for authorized, allowable expenditures of the school. 

Condition: During fieldwork, ACG noted that the receipts for the Comp USA revolving credit account on 
August 28, 2003 could not be located and were not available for testing. This transaction was check number 
2718 and in the amount of$658.07. 

Cause and Effect: The school did not maintain the supporting documentation for the credit card vouchers 
paid. As a result, audit procedures could not be performed to determine whether the school was in 
compliance with the State Audit Rule with regards to credit cards. 

Auditors' Recommendation: The School must implement a system for maintammg and retaining 
supporting documentation for all credit card and expense vouchers, as well as receipts. 

Management's Response: School management understands the requirements for maintaining and retaining 
appropriate supporting documentation and has since reinforced staff training in these record-keeping 
requirements. Management now regularly tests records internally to ensure compliance. 

FS 04-93-PED Reports 

Criteria: According to Regulation 6.20.2.14, NMAC, SBE-6, reports submitted to the Public Education 
Department (PED) must agree to the general ledger. The regulation also requires that the reports be 
submitted no later than thirty days following the School's fiscal year end. 

Condition: Audit procedures performed at the school indicated that the June 30, 2004 PED report did not 
agree with the balance recorded in the general ledger. It was also noted that the PED report was not 
remitted to PED until January 2005, approximately six months late. 

Cause and Effect: School officials are not reconciling the PED reports to the general ledger. When 
performed properly, the PED reports and the general ledger will agree due to the School operating on a 
cash basis. As a result of the process followed at June 30, 2004, figures on the PED report did not agree 
with the general ledger. The PED report has been revised numerous times making it difficult to ascertain 
the difference between the report and the general ledger. In addition, the school was behind in closing out 
fiscal year end records which resulted in the school's late remittance of its PED report for June 30, 2004. 
The PED report has been revised numerous times making it difficult to ascertain the difference between the 
report and the general ledger. 

Auditors'Recommendation: School officials must insure that PED reports, as well as the recording of 
financial activity is processed and performed in compliance with PED requirements. This includes the 
agreement of the reports to financial transaction activity recorded for the schools records and insuring 
timely filing of reports. 

Management's Response: School management is aware of the deadlines for the PED quarterly fmancial 
reports. The reports were initially submitted to PED on or near the deadlines. However, there were 
corrections and adjustments to be made to the reports at the direction of PED. One of those changes was a 
directive to incorporate the fmal audited cash balance from June 30, 2003. The school did not receive those 
balances from the prior auditors until after the deadline had passed. Those adjustments and the related 
research were not finalized and submitted to PED until January 2005. The resulting adjustments to the 
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general ledger were not made until after the school had submitted their 2003-04 trial balance to the current 
auditors. Thus, the trial balance at the time of the audit did not match the final PED report. Management 
has since established internal policies and deadlines and assigned additional personnel to ensure reports are 
filed timely and related adjusting journal entries are made timely in the future. 

FS 04-94-Payroll Taxes 

Criteria: IRS Code section 2650 states that an employer subject to either income tax withholding or social 
security taxes, or both, must file a quarterly return and remit the amount due within 15 days of the pay 
period end. 

Condition: During our audit we noted that the school was preparing the payroll tax reports and calculating 
the amount of payroll taxes to be remitted; however, the school did not remit the balance of payroll taxes 
due timely. 

Cause and Effect: The School failed to file timely payroll tax reports and payments to the Internal Revenue 
Service (IRS). As a result, penalty and interest charges were assessed and required to be paid by the School 
as it was in violation of IRS Code section 2650. 

Auditors' Recommendation: We recommend that school management implement an internal control 
system to insure that all payroll tax reports payments are processed and paid timely. 

Management's Response: The school is aware ofIRS requirements and has since replaced the personnel 
responsible for the late payments and filings. Internal procedures have been strengthened to ensure future 
timeliness. The school has since made payments and filed reports timely. In addition, through negotiations 
between the school and the IRS, related penalties and interest were since abated by the IRS and the issue is 
now settled with no additional penalties or interest due. 

FS 04-95-ERA Contributions 

Criteria: Per 2.82.9.8 (C) (1), NMAC, monthly contributions to the Employee Retirement Act (ERA) are 
required to be remitted to the Employee Retirement Board (ERB) no later than the 15th of the following 
month. 

Condition: During our audit we noted that the school prepared the ERA reports and calculated the amount 
of ERA contribution to be remitted; however, the school did not remit the balance due in a timely fashion. 

Cause &Effect: The School failed to remit the ERA contributions timely. As a result, the School was in 
violation of ERA requirements and therefore may be subject to penalties. 

Auditors' Recommendation: We recommend that school management implement an internal control 
system to insure that ERA Contributions are processed and paid timely. 

Management's Response: The school is aware of ERA requirements and has since replaced the personnel 
responsible for the late payments. Internal procedures have been strengthened to ensure future timeliness. 
The school has since filed reports timely. 
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FS 04-96-Budgetarv Conditions 

Criteria: Sound financial management and State Statute 22-8-5 through 22-8-12.2 NMSA 1978 and State 
regulation 6.20.2.9 (A), NMAC; require that budgets not be exceeded at the legal level of control. For 
schools, the legal level of control for expenditures is maintained at the functional categorization. 

Condition: The School maintained expenditures at the function level in which actual expenditures exceeded 
budgetary authority. These funds were the general fund, Title I, Idea-B-Entitlement, and Charter School 
fund. They were exceeded in the amounts 0[$26,705, $67,142, $30,614, $21,125. 

Cause and Effect: The School did not process the appropriate budgetary transfers or budgetary adjustment 
requests to alleviate the over-expenditures experienced. The result was that the School did not complied 
with 6-6-6 NMSA 1978. 

Auditors' Recommendation: The School must establish a policy regarding a budgetary review which is 
performed periodically throughout the fiscal year and make the necessary budget adjustments requests as 
needed. 

Management's Response: The school did not record all BARs properly in its budget management system. 
However, reports submitted to PED that were reviewed and approved by PED indicate that budgets were 
not exceeded in functional areas. There was an instance where there was a cash carry over available 
wherein the school did not obtain an approved BAR even though the cash was available and the budget had 
been approved in the prior year or the BARs were included in those prepared by APS and were not properly 
recorded by the school in its budget management system. 

FS 04-97-Budget Adjustment Requests 

Criteria: In accordance with Public Education Department (PED) requirements and 6.20.2.10 (C), NMSA 
1978, the School is required to follow PED procedures relating to Budget Adjustment Requests. This 
includes ensuring that BARs are included in final budget amounts reported in the Schools PED Report. 

Condition: Records maintained by the school, from which information is presented in the PED report, do 
not agree to the budget figures as maintained by the PED. These funds were the general fund, Title I, Idea­
B-Entitlement, and Charter School fund. They were exceeded in the amounts of $26,705, $67,142, 
$30,614, $21,125. 

Cause and Effect: The School did not obtain proper authorization from the Public Education Department 
for budgetary transfers to alleviate the over-expenditures experienced by function. The School has not 
complied with New Mexico law, and the control established by the use of budgets has been compromised. 

Auditors' Recommendation: The School must be familiar with Public Education Department (PED) 
requirements and 6-6-6 NMSA 1978 and follow the requirements for budgetary authorization. 

Management's Response: The school did not record all BARs properly in its budget management system. 
However, reports submitted to PED that were reviewed and approved by PED indicate that budgets were 
not exceeded in functional areas. There was an instance where there was a cash carry over available 
wherein the school did not obtain an approved BAR even though the cash was available and the budget had 
been approved in the prior year or the BARs were included in those prepared by APS and were not properly 
recorded by the school in its budget management system. 
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FS 04-98-Policies and Procedures 

Criteria: According to NMSA 1978 Section 6-6-3, the school is required to conform to the rules and 
regulations that the School has adopted. In addition, sound business Practices indicate that policies and 
procedures should be designed; established and followed in order to safeguard assets and to mitigate the 
opportunity of misappropriation of assets. 

Condition: During audit procedures, we reviewed the Horizon Charter School's charter agreements and 
policies and procedures manuals. We noted that the Charter School is not following certain policies and 
procedures surrounding accounting, reporting and internal controls with regard to meeting deadlines and 
keeping records current. 

Cause and Effect: Policies and Procedures that the school has in place are not being consistently 
implemented with regard to meeting deadlines and keeping records current. Noncompliance with the 
School's internal policies and procedures may result in the expending school resources inappropriately or 
in excess of budget. 

Auditors' Recommendation: The School must implement and enforce the established polices and 
procedures. 

Management's Response: Management has replaced personnel and added additional assistance and 
oversight to ensure policies are implemented consistently. Subsequent internal reviews conducted by the 
school have shown marked improvement. 

FS 04-99-941 Forms 

Criteria: Per 6.20.2.11 (B) (6), NMAC Audit Rule 2004: Section 12-6-5, NMSA 1978, requires the annual 
financial and compliance audit agencies to "set out in Detail, in a separate section, any violation of law or 
good accounting practices found by the audit or examination." Therefore, any instance of weakness in 
internal control as defined by GAGAS 5.13 and SAS AU 325.21 must be reported. 

Condition: 941Form reports did not reconcile to the general ledger for the year ended June 30, 2004. The 
941 Form reports show the balance as $1,151,316 and the general ledger has it recorded as $1,052,128.74. 

Cause and Effect: School is not periodically reconciling the general ledger to what is being reported on the 
Internal Revenue Service 941 Forms. This may result in penalties and interest being assessed to the school 
for possible additional taxes due. 

Auditors' Recommendation: The School must reconcile the general ledger to 941 Forms submitted to the 
Internal Revenue Service. A periodic reconciliation will reduce the possibility of an assessment of penalties 
and interest related to payroll taxes. 

Management's Response: Amended Forms 941 have been filed and adjustments to taxes due were minimal 
and have been made, as appropriate. The school has received confirmation from the IRS that no penalties or 
interest are due and that all amounts due have been settled. 
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FS 04-100-Procurement - Bids 

Criteria: NMSA 1978 Section 13-1 to 13-199 requires that an agency obtain and maintain fonnal quotes 
for purchases in excess of$5,000. 

Condition: During our test work, ACG noted that the required supporting documentation relating to a 
verbal quote was completed but was not maintained. It was also noted that Horizon South did not maintain 
supporting documentation for a bid over $20,000 in accordance with NMSA 1978 Section 13-1 to 13-199. 

Cause and Effect: The School was aware of requirements under NMSA 1978 Section 13-1 to 13-199 
which requires an agency to maintain supporting documentation regarding bids with purchase prices in 
excess of $5,000. The School has indicated that they obtained quotes through internet and e-mail and that 
they piggybacked on other bids, however, documentation in each instance was not maintained in the 
Schools files. The result was noncompliance ofNMSA 1978 Section 13-1 to 13-199 by the School. 

Auditors' Recommendation: The School must be familiar with NMSA 1978 Section 13-1 to 13-199 to 
insure its compliance with required regulations, including the maintenance of supporting documentation. In 
the future, the School must maintain required documentation which indicates its compliance with state 
statute. 

Management's Response: We request that you remove this rmding since it appears to be incorrect. The 
detail I received from J.J. indicated this rmding referred to a bid with Albert Sanchez for $28,336. The 
school never did any business nor paid any money to this vendor during 2003-04. 

Auditor's Response: This bid was with Albert SanchezlParadise Tours. ACG confirmed that there were 
three invoices totaling $28,336 to Paradise Tours issued to Horizon South. Further investigation revealed 
that the school did piggyback on APS' bid but was unable to provide supporting documentation. 

Horizon Northwest 

FS 04-101-Deposit Procedures 

Criteria: According to NMSA 1978 Section 6-6-3, the school is expected to conform to the rules and 
regulations that they have adopted. 

Condition: It is the Charter School's policy and procedure to retain a copy of the deposit slip for receipts 
deposited. During our fieldwork, we noted four instances of ten in which a copy of the deposit slip was not 
retained as proof of deposit. The amount of each receipt was $13.03, $18.33, $142.83, and $129.10, the 
total of the respective deposit ticket is unknown. 

Cause and Effect: Polices and Procedures that the school has adopted for cash receipts transactions do not 
appear to have been implemented. Noncompliance with the School's internal policies and procedures may 
result in misappropriation of funds. 

Auditors'Recommendation: The Charter School must follow and enforce the policies and procedures that 
exist relating to cash receipts. 

Management's Response: School management understands the requirements for maintaining and retaining 
appropriate supporting documentation and has since reinforced staff training in these record-keeping 
requirements. However, all deposits did agree with the appropriate bank statement. 
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FS 04-102-PED Reports 

Criteria: According to Regulation 6.20.2.14, NMAC, SBE-6, reports submitted to the Public Education 
Department (PED) must agree to the general ledger. The regulation also requires that the reports be 
submitted no later than thirty days following the School's fiscal year end. 

Condition: Audit procedures performed at the school indicated that the June 30, 2004 PED report did not 
agree with the balance recorded in the general ledger, amount not determined. It was also noted that the 
PED report was not remitted to PED until January 2005, approximately six months late. 

Cause and Effect: School officials are not reconciling the PED reports to the general ledger. When 
performed properly, the PED reports and the general ledger will agree due to the School operating on a 
cash basis. As a result of the process followed at June 30, 2004, figures on the PED report did not agree 
with the general ledger. In addition, the school was behind in closing out fiscal year end records which 
resulted in the school's late remittance of its PED report for June 30,2004. 

Auditors' Recommendation: School officials must insure that PED reports, as well as the recording of 
financial activity is processed and performed in compliance with PED requirements. This includes the 
agreement of the reports to fmancial transaction activity recorded for the schools records and insuring 
timely filing of reports. 

Management's Response: School management is aware of the deadlines for the PED quarterly fmancial 
reports. The reports were initially submitted to PED on or near the deadlines. However, there were 
corrections and adjustments to be made to the reports at the direction of PED. One of those changes was a 
directive to incorporate the final audited cash balance from June 30, 2003. The school did not receive those 
balances from the prior auditors until after the deadline had passed. Those adjustments and the related 
research were not finalized and submitted to PED until January 2005. The resulting adjustments to the 
general ledger were not made until after the school had submitted their 2003-04 trial balance to the current 
auditors. Thus, the trial balance at the time of the audit did not match the final PED report. Management 
has since established internal policies and deadlines and assigned additional personnel to ensure reports are 
filed timely and related adjusting journal entries are made timely in the future. 

FS 04-103-Payroll Taxes 

Criteria: IRS Code section 2650 states that an employer subject to either income tax withholding or social 
security taxes, or both, must file a quarterly return and remit the amount due within 15 days of the pay 
period end. 

Condition: During our audit we noted that the school was preparing the payroll tax reports and calculating 
the amount of payroll taxes to be remitted; however, the school did not remit the balance of payroll taxes 
due timely. 

Cause and Effect: The School failed to file timely payroll tax reports and payments to the Internal Revenue 
Service (IRS). As a result, penalty and interest charges were assessed and required to be paid by the School 
as it was in violation ofIRS Code section 2650. 

Auditors' Recommendation: We recommend that school management implement an internal control 
system to insure that all payroll tax reports payments are processed and paid timely. 

Management's Response: The school is aware of IRS requirements and has since replaced the personnel 
responsible for the late payments and filings. Internal procedures have been strengthened to ensure future 
timeliness. The school has since made payments and filed reports timely. In addition, through negotiations 

-528-



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 

SCHEDULE OF FINDINGS AND QUESTIONED COSTS 
Year Ended June 30, 2004 

between the school and the IRS, related penalties and interest were since abated by the IRS and the issue is 
now settled with no additional penalties or interest due. 

FS 04-104-ERA Contributions 

Criteria: Per 2.82.9.8 (C) (1), NMAC, monthly contributions to the Employee Retirement Act (ERA) are 
required to be remitted to the Employee Retirement Board (ERB) no later than the 15 th of the following 
month. 

Condition: During our audit we noted that the school prepared the ERA reports and calculated the amount 
of ERA contribution to be remitted; however, the school did not remit the balance due in a timely fashion. 

Cause &Effect: The School failed to remit the ERA contributions timely. As a result, the School was in 
violation of ERA requirements and therefore may be subject to penalties. 

Auditors' Recommendation: We recommend that school management implement an internal control 
system to insure that ERA Contributions are processed and paid timely. 

Management's Response: The school is aware of ERA requirements and has since replaced the personnel 
responsible for the late payments. Internal procedures have been strengthened to ensure future timeliness. 
The school has since filed reports timely. 

FS 04-105-Budgetary Conditions 

Criteria: Sound financial management and State Statute 22-8-5 through 22-8-12.2 NMSA 1978 and State 
regulation 6.20.2.9 (A), NMAC; require that budgets not be exceeded at the legal level of control. For 
schools, the legal level of control for expenditures is maintained at the functional categorization. 

Condition: The School maintained expenditures at the function level in which actual expenditures exceeded 
budgetary authority. The funds which exceeded the budgetary authority were IDEA B-Entitlement, The 
Charter School Fund, the Carnegie Corporation Fund, and The Charter School Planning Fund. They were 
exceeded in the amounts of$14,948, $67,927, $69,842, and $1,200 respectively. 

Cause and Effect: The School did not process the appropriate budgetary transfers or budgetary adjustment 
requests to alleviate the over-expenditures experienced. The result was that the School did not comply with 
6-6-6 NMSA 1978. 

Auditors' Recommendation: The School must establish a policy regarding a budgetary review which is 
performed periodically throughout the fiscal year and make the necessary budget adjustments requests as 
needed. 

Management's Response: The school did not record all BARs properly in its budget management system. 
However, reports submitted to PED that were reviewed and approved by PED indicate that budgets were 
not exceeded in functional areas. There was an instance where there was a cash carry over available 
wherein the school did not obtain an approved BAR even though the cash was available and the budget had 
been approved in the prior year or the BARs were included in those prepared by APS and were not properly 
recorded by the school in its budget management system. 
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FS 04-106-Budget Adjustment Requests 

Criteria: In accordance with Public Education Department (PED) requirements and 6.20.2.10 (C), NMSA 
1978, the School is required to follow PED procedures relating to Budget Adjustment Requests. This 
includes ensuring that BARs are included in final budget amounts reported in the Schools PED Report. 

Condition: Records maintained by the school, from which information is presented in the PED report, do 
not agree to the budget figures as maintained by the PED. The funds which exceeded the budgetary 
authority were IDEA B-Entitlement, The Charter School Fund, the Carnegie Corporation Fund, and The 
Charter School Planning Fund. They were exceeded in the amounts of $14,948, $67,927, $69,842, and 
$1 ,200 respectively. 

Cause and Effect: The School did not obtain proper authorization from the Public Education Department 
for budgetary transfers to alleviate the over-expenditures experienced by function. The School has not 
complied with New Mexico law, and the control established by the use of budgets has been compromised. 

Auditors' Recommendation: The School must be familiar with Public Education Department (PED) 
requirements and 6-6-6 NMSA 1978 and follow the requirements for budgetary authorization. 

Management's Response: The school did not record all BARs properly in its budget management system. 
However, reports submitted to PED that were reviewed and approved by PED indicate that budgets were 
not exceeded in functional areas. There was an instance where there was a cash carry over available 
wherein the school did not obtain an approved BAR even though the cash was available and were not 
properly recorded by the school in its budget management system. The budget had been approved in the 
prior year or the BARs were included in those prepared by APS 

FS 04-107-Policies and Procedures 

Criteria: According to NMSA 1978 Section 6-6-3, the school is required to conform to the rules and 
regulations that the School has adopted. In addition, sound business Practices indicate that policies and 
procedures should be designed; established and followed in order to safeguard assets and to mitigate the 
opportunity of misappropriation of assets. 

Condition: During audit procedures, we reviewed the Horizon Charter School's charter agreements and 
policies and procedures manuals. We noted that the Charter School is not following certain policies and 
procedures surrounding accounting, reporting and internal controls with regard to meeting deadlines and 
keeping records current. 

Cause and Effect: Policies and Procedures that the school has in place are not being consistently 
implemented with regard to meeting deadlines and keeping records current. Noncompliance with the 
School's internal policies and procedures may result in the expending school resources inappropriately or 
in excess of budget. 

Auditors' Recommendation: The School must implement and enforce the established polices and 
procedures. 

Management's Response: Management has replaced personnel and added additional assistance and 
oversight to ensure policies are implemented consistently. Subsequent internal reviews conducted by the 
school have shown marked improvement. 

FS 04-108-941 Forms 

-530-



STATE OF NEW MEXICO 
ALBUQUERQUE MUNICIPAL SCHOOL DISTRICT NO. 12 

SCHEDULE OF FINDINGS AND QUESTIONED COSTS 
Year Ended June 30, 2004 

Criteria: Per 2.2.2 NMAC Audit Rule 2004: Section 12-6-5, NMSA 1978, requires the annual financial and 
compliance audit agencies to "set out in Detail, in a separate section, any violation of law or good 
accounting practices found by the audit or examination." Therefore, any instance of weakness in internal 
control as defmed by GAGAS 5.13 and SAS AU 325.21 must be reported. 

Condition: 94 I Form reports did not reconcile to the general ledger for the year ended June 30, 2004. The 
941 Form reports show the balance as $772,012 and the general ledger has it recorded as $714,532.87. 

Cause and Effect: School is not periodically reconciling the general ledger to what is being reported on the 
Internal Revenue Service 941 Forms. This may result in penalties and interest being assessed to the school 
for possible additional taxes due. 

Auditors'Recommendation: The Charter School must reconcile the general ledger to 941 Forms submitted 
to the Internal Revenue Service. A periodic reconciliation will reduce the possibility of an assessment of 
penalties and interest related to payroll taxes. 

Management's Response: Amended Forms 941 have been filed and adjustments to taxes due were minimal 
and have been made, as appropriate. The school has received confirmation from the IRS that no penalties or 
interest are due and that all amounts due have been settled. 

Horizon West 

FS 04-109-PED Reports 

Criteria: According to Regulation 6.20.2.14, NMAC, SBE-6, reports submitted to the Public Education 
Department (PED) must agree to the general ledger. The regulation also requires that the reports be 
submitted no later than thirty days following the School's fiscal year end. 

Condition: Audit procedures performed at the school indicated that the June 30, 2004 PED report did not 
agree with the balance recorded in the general ledger. Amount was not noted. It was also noted that the 
PED report was not remitted to PED until January 2005, approximately six months late. 

Cause and Effect: School officials are not reconciling the PED reports to the general ledger. When 
performed properly, the PED reports and the general ledger will agree due to the School operating on a 
cash basis. As a result of the process followed at June 30, 2004, figures on the PED report did not agree 
with the general ledger. In addition, the school was behind in closing out fiscal year end records which 
resulted in the school's late remittance of its PED report for June 30,2004. 

Auditors' Recommendation: School officials must insure that PED reports, as well as the recording of 
financial activity is processed and performed in compliance with PED requirements. This includes the 
agreement of the reports to financial transaction activity recorded for the schools records and insuring 
timely filing of reports. 

Management's Response: School management is aware of the deadlines for the PED quarterly financial 
reports. The reports were initially submitted to PED on or near the deadlines. However, there were 
corrections and adjustments to be made to the reports at the direction ofPED. One of those changes was a 
directive to incorporate the final audited cash balance from June 30, 2003. The school did not receive those 
balances from the prior auditors until after the deadline had passed. Those adjustments and the related 
research were not finalized and submitted to PED until January 2005. The resulting adjustments to the 
general ledger were not made until after the school had submitted their 2003-04 trial balance to the current 
auditors. Thus, the trial balance at the time of the audit did not match the final PED report. Management 
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has since established internal policies and deadlines and assigned additional personnel to ensure reports are 
filed timely and related adjusting journal entries are made timely in the future. 

FS 04-110-Payroll Taxes 

Criteria: IRS Code section 2650 states that an employer subject to either income tax withholding or social 
security taxes, or both, must file a quarterly return and remit the amount due within 15 days of the pay 
period end. 

Condition: During our audit we noted that the school was preparing the payroll tax reports and calculating 
the amount of payroll taxes to be remitted; however, the school did not remit the balance of payroll taxes 
due timely. 

Cause and Effect: The School failed to file timely payroll tax reports and payments to the Internal Revenue 
Service (IRS). As a result, penalty and interest charges were assessed and required to be paid by the School 
as it was in violation of IRS Code section 2650. 

Auditors' Recommendation: We recommend that school management implement an internal control 
system to insure that all payroll tax reports payments are processed and paid timely. 

Management's Response: The school is aware of IRS requirements and has since replaced the personnel 
responsible for the late payments and filings. Internal procedures have been strengthened to ensure future 
timeliness. The school has since made payments and filed reports timely. In addition, through negotiations 
between the school and the IRS, related penalties and interest were since abated by the IRS and the issue is 
now settled with no additional penalties or interest due. 

FS 04-11 I-ERA Contributions 

Criteria: Per 2.82.9.8 (C) (1), NMAC, monthly contributions to the Employee Retirement Act (ERA) are 
required to be remitted to the Employee Retirement Board (ERB) no later than the 15th of the following 
month. 

Condition: During our audit we noted that the school prepared the ERA reports and calculated the amount 
of ERA contribution to be remitted; however, the school did not remit the balance due in a timely fashion. 

Cause &Effect: The School failed to remit the ERA contributions timely. As a result, the School was in 
violation of ERA requirements and therefore may be subject to penalties. 

Auditors' Recommendation: We recommend that school management implement an internal control 
system to insure that ERA Contributions are processed and paid timely. 

Management's Response: The school is aware of ERA requirements and has since replaced the personnel 
responsible for the late payments. Internal procedures have been strengthened to ensure future timeliness. 
The school has since filed reports timely. 
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FS 04-112-Budgetary Conditions 

Criteria: Sound financial management and State Statute 22-8-5 through 22-8-12.2 NMSA 1978 and State 
regulation 6.20.2.9 (A), NMAC; require that budgets not be exceeded at the legal level of control. For 
schools, the legal level of control for expenditures is maintained at the functional categorization. 

Condition: The School maintained expenditures at the function level in which actual expenditures exceeded 
budgetary authority. The funds which exceeded were Title I, Idea B-Entitlement, Federal Stimulus, and the 
Carnegie Corporation Fund. They exceeded the budgetary authority by $35,891, $10, $148,314, and 
$60,813 respectively. 

Cause and Effect: The School did not process the appropriate budgetary transfers or budgetary adjustment 
requests to alleviate the over-expenditures experienced. The result was that the School did not comply with 
6-6-6 NMSA 1978. 

Auditors' Recommendation: The School must establish a policy regarding a budgetary review which is 
performed periodically throughout the fiscal year and make the necessary budget adjustments requests as 
needed. 

Management's Response: The school did not record all BARs properly in its budget management system. 
However, reports submitted to PED that were reviewed and approved by PED indicate that budgets were 
not exceeded in functional areas. There was an instance where there was a cash carry over available 
wherein the school did not obtain an approved BAR even though the cash was available and the budget had 
been approved in the prior year or the BARs were included in those prepared by APS and were not properly 
recorded by the school in its budget management system. 

FS 04-113-Budget Adjustment Requests 

Criteria: In accordance with Public Education Department (PED) requirements and 6.20.2.10 (C), NMSA 
1978, the School is required to follow PED procedures relating to Budget Adjustment Requests. This 
includes ensuring that BARs are included in final budget amounts reported in the Schools PED Report. 

Condition: Records maintained by the school, from which information is presented in the PED report, do 
not agree to the budget figures as maintained by the PED. Budget Adjustments were not located for the 
following funds: Title I Instructional Support $35,891: IDEA B Instruction $10: Federal Stimulus 
Instruction $117,733, Instructional Support $30,145, and Administration $436; and the Carnegie Corp 
Instruction $60,813. 

Cause and Effect: The School did not obtain proper authorization from the Public Education Department 
for budgetary transfers to alleviate the over-expenditures experienced by function. The School has not 
complied with New Mexico law, and the control established by the use of budgets has been compromised. 

Auditors' Recommendation: The School must be familiar with Public Education Department (PED) 
requirements and 6-6-6 NMSA 1978 and follow the requirements for budgetary authorization. 

Management's Response: The school did not record all BARs properly in its budget management system. 
However, reports submitted to PED that were reviewed and approved by PED indicate that budgets were 
not exceeded in functional areas. There was an instance where there was a cash carry over available 
wherein the school did not obtain an approved BAR even though the cash was available and the budget had 
been approved in the prior year or the BARs were included in those prepared by APS and were not properly 
recorded by the school in its budget management system. 
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FS 04-114-Policies and Procedures 

Criteria: According to NMSA 1978 Section 6-6-3, the school is required to conform to the rules and 
regulations that the School has adopted. In addition, sound business Practices indicate that policies and 
procedures should be designed; established and followed in order to safeguard assets and to mitigate the 
opportunity of misappropriation of assets. 

Condition: During audit procedures, we reviewed the Horizon Charter School's charter agreements and 
policies and procedures manuals. We noted that the Charter School is not following certain policies and 
procedures surrounding accounting, reporting and internal controls with regard to meeting deadlines and 
keeping records current. 

Cause and Effect: Policies and Procedures that the school has in place are not being consistently 
implemented with regard to meeting deadlines and keeping records current. Noncompliance with the 
School's internal policies and procedures may result in the expending school resources inappropriately or 
in excess of budget. 

Auditors' Recommendation: The School must implement and enforce the established polices and 
procedures. 

Management's Response: Management has replaced personnel and added additional assistance and 
oversight to ensure policies are implemented consistently. Subsequent internal reviews conducted by the 
school have shown marked improvement. 

FS 04-115-941 Forms 

Criteria: Per 6.20.2.11 (B) (6), NMAC, Audit Rule 2004: Section 12-6-5, NMSA 1978, requires the annual 
financial and compliance audit agencies to "set out in Detail, in a separate section, any violation of law or 
good accounting practices found by the audit or examination." Therefore, any instance of weakness in 
internal control as defined by GAGAS 5.13 and SAS AU 325.21 must be reported. 

Condition: 941Form reports did not reconcile to the general ledger for the year ended June 30, 2004. The 
941 Form reports show the balance as $1,190,552 and the general ledger has it recorded as $1,299,583. 

Cause and Effect: School is not periodically reconciling the general ledger to what is being reported on the 
Internal Revenue Service 941 Forms. This may result in penalties and interest being assessed to the school 
for possible additional taxes due. 

Auditors'Recommendation: The Charter School must reconcile the general ledger to 941 Forms submitted 
to the Internal Revenue Service. A periodic reconciliation will reduce the possibility of an assessment of 
penalties and interest related to payroll taxes. 

Management's Response: Amended Forms 941 have been filed and adjustments to taxes due were minimal 
and have been made, as appropriate. The school has received confirmation from the IRS that no penalties or 
interest are due and that all amounts due have been settled. 
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FS 04-116-Cash Disbursements 

Criteria: Sound management practices and 13-1-169 NMSA 1978 require approval for all purchases, 
evidence by a purchase order prior to the purchase. 

Condition: During audit procedures, we noted one instance of the five cash disbursements tested in which 
the School did not generate a purchase order prior to making the purchase. This was check number 2001 in 
the amount of $2,448.04. We noted one instance where the purchase order was generated after the purchase 
was received. This was check number 2339 in the amount of$186.57. Another instance noted was that the 
amount per the supporting documents did not agree to the invoice amount of 333.00. These instances 
indicate that the School has not followed procedures with regards to cash disbursements. 

Cause and Effect: Authorization of cash disbursements did not occur in the cash disbursement process. 
Instances in which cash disbursements are not properly authorized may result in issues such as; excessive 
payments, incorrect payments, lack of a proper audit trail or in the case of grant expenditures, payment of 
unallowable costs which may be determined as an unallowable cost for grant compliance purposes. 

Auditors' Recommendations: The School must implement an adequate authorization process related to 
cash disbursements to insure compliance with 13-1-169 NMSA 1978 of New Mexico State Statutes as well 
as grant provisions. 

Management's Response: School management understands the requirements for maintaining and retaining 
appropriate supporting documentation and has since reinforced staff training in these record-keeping 
requirements. In the instance referenced here the initial order was properly supported but was later changed 
and the school neglected to revise the purchase order. 

Robert F. Kennedy Charter School 

FS 04-117-Pledged Collateral 

Criteria: According to the NMSA 1978 Section 6-10-16 and 6-10-17 Public Money Act, bank accounts 
above $100,000 are subject to a 50% collateral requirement. 

Condition: The School did not have pledged collateral for bank accounts in excess of $100,000. Total 
under collateralized is $74,784. 

Cause and Effect: The Charter School was aware of the Public Money Act relating to insurance and/or 
collateralization for financial accounts. It did not have a collateralized account because it mistakenly 
believed its cash liquidity would be adversely affected by such an account. As a result, the School is not in 
compliance with the pledged collateral requirement. The School is attempting to correct this situation. 

Auditors' Recommendation: The Charter School must notify the financial institution that the School 
possesses public funds subject to the Public Money Act. The School must insure that the fmancial 
institution is capable of meeting the requirements of the Public Money Act so that the School can maintain 
compliance with State Statute. 

Management's Response: RFK will notify all financial institutions that they need to set up RFK as a Public 
Fund Account. To be done as of 4/05. 
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FS 04-118-Bank Reconciliations 

Criteria: Sound Accounting practices are to perform bank reconciliations on all accounts on a monthly 
basis throughout the year in order to mitigate losses. 

Condition: Bank reconciliations were not being performed on all accounts on a monthly basis throughout 
the year. 

Cause and Effect: RFK had a bookkeeper that was reconciling the monthly bank statements regularly. 
When the bookkeeper left, her duties were distributed to the other business office staff and this task was 
inadvertently missed. As a result, the bank statements were not reconciled to the general ledger. 

Auditors' Recommendation: We recommend that the Business Office Manager assign the task of preparing 
monthly bank reconciliations to a business office staff and follow up monthly to ensure the bank 
. reconciliations are performed and agree to the general ledger. 

Management's Response: RFK management will make sure that all bank recons are done on a monthly 
basis as per the newly adopted Policies & procedures. 

FS-04-119-Board Members 

Criteria: This is in Direct violation of Article 21, section 22-21-1 ofNMSA 1978, which states that " .... a 
member of a local school board ...... shall not, directly or indirectly, sell or be a party to any transaction to 
sell any instructional material, furniture, equipment, insurance, school supplies or work under contract to 
the Department of Education, school district or public school with which he is associated or employed. 

Condition: During our review of internal controls, it was noted that several members of the Board are 
employees for the school. 

Cause and Effect: The Board Members were not aware of the State Statute and are in violation of the 
aforementioned State Statute. 

Auditors'Recommendation: The school should not have employees on the Board. 

Management's Response: As of 4/01105 all staff members on the board have resigned their posts. RFK'S 
new Board Procedures will insure that this does not happen again. 
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FS 04-120-Budgetary Conditions 

Criteria: Sound financial management and State Statute 22-8-5 through 22-8-12.2 NMSA 1978 and State 
regulation 6.20.2.9 (A), NMAC; require that budgets not be exceeded at the legal level of control. For 
school districts, the expenditure function is the legal level of control. 

Condition: The School has expenditure functions where actual expenditures exceeded budgetary authority. 
The fund which exceeded was the General Fund, and it did so by $223,723. 

Cause and Effect: The School did no make the appropriate budgetary transfers to alleviate the over­
expenditures experienced by function. The School has not complied with New Mexico law, and the control 
established by the use of budgets has been compromised. 

Auditors' Recommendation: The School should establish a policy of budgetary review at year-end, and 
make the necessary budget adjustments. 

Management's Response: RFK Management will insure that expenditures do not exceed budget by 
function as per the newly adopted Policies & Procedures. This is in affect as of School year 2004-2005. 

FS 04-121-Cash Disbursement Procedures 

Criteria: According to State Regulation 2.2.2.10(H) (1), NMAC, the school should be in compliance with 
the State Procurement Code for all purchases. Good accounting practice suggests that all purchases are 
properly approved and recorded on a timely basis. 

Condition: During our test work, we found two instances in which invoiced amounts exceed authorized 
total purchase orders. The check numbers were 5465 and 5680, and they were in the amounts of$I,867.40 
and $206.33 

Cause: Purchase orders were issued prior to the purchase of goods or services; however, in the cases 
noted, the actual purchase price exceeded amounts stipulated on the original purchase orders. The original 
purchase order had not been amended to reflect the fmal purchase amount. Funds may be misappropriated 
without the proper authorization for purchases. 

Auditors' Recommendation: The School must process and issue approved purchase orders prior to 
expending funds in accordance with State Statute and proper internal control systems. 

Management's Response: RFK Management is now following the newly, adopted Policies & Procedures 
concerning purchases. All purchase must have two prior approvals along with cash disbursements. 
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FS 04-122-RHC Reports 

Criteria: State Board of Education Title 6, section 6.20.2.11(B) (6), NMAC, and sound management 
practices require schools to keep records and supporting documentation for Retiree Healthcare (RHC) 
contributions dispensed each pay period. 

Condition: During our test work, we noted that RFK only had 2 months, September and October, of the 
audit year in which the School did not maintain proper supporting documentation for their RHC's. 

Cause and Effect: The School did not follow their policies and procedures in regards to their RHC's. The 
School has not complied with New Mexico law and the controls appear to have been compromised. 

Auditors'Recommendation: The School must follow policies and procedures in order to maintain proper 
supporting documentation for their RHC's. This will assist in complying with the State requirements. 

Management's Response: RFK is now following the Policies & Procedures concerning proper 
documentation ofRHC. RHC is reconciled on a monthly basis. 

FS 04-123-Policies and Procedures 

Criteria: According to State Board of Education Title 6, section 6.20.2.11, NMAC, policies and 
procedures, documenting administrative and accounting controls in accordance with Generally Accepted 
Accounting Principles, is required. 

Condition: The Charter School did not have documented policies and procedures, for the first six months of 
the fiscal year, governing the following: 

Financial Statements 
Budget 
Bank Reconciliations 
Payroll 
Travel and Per Diem 
Cash Receipts 
Cash Disbursements 
Property, Plant & Equipment 
Capitalization, assignment of useful lives and depreciation, disposition of computer hard 
drives, procedures for assets stolen or missing, etc. 
Student Activities 

Cause and Effect: The school has utilized the Public School Accounting and Budgeting Manual, as well as 
the Sate Procurement Code, rather than develop individualized policies and procedures. The school entered 
into a contract for the processing of financial data with APS in December 2003. At that time, APS began 
utilizing the policies and procedures regarding financial transactions they have in place. As a result of the 
conditions at the time, RFK did not have the ability to monitor the operations of the accounting department 
as outlined in applicable regulations. 

Auditors' Recommendation: The school should develop policies and procedures, detailing appropriated 
activities relating to the aforementioned areas, in accordance with State Department of Education 
Regulations. 

Management's Response: RFK has adopted new Policy & Procedures as 0[3105. They cover the above 
mentioned P & P that were missing. 
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FS 04-124-Fixed Assets 

Criteria: According to State Board of Education Title 6, GASB 34 and State rules and regulations, policies 
and procedures are required to address the school's methods of accounting for capital assets. 

Condition: The Schools' internal policies and procedures relating to accounting for capital assets were not 
compliant with State Board of Education Title 6, GASB 34 and State rules and regulations as of June 30, 
2004. 

Cause and Effect: School officials did not recognize the detail policies and procedures over certain areas 
of capital assets which are required by State Board of Education Title 6, GASB 34 and State rules and 
regulations. Misunderstanding of rules and regulations may result in non-compliance with statute, laws 
and/or regulations. Furthennore, the school's property and equipment may be improperly accounted. 

Auditors'Recommendation: We recommend that the school review its policies and procedures over capital 
assets to insure it is in compliance with State Board of Education Title 6, GASB 34 and State rules and 
regulations. The policies and procedures should address capitalization thresholds, depreciable lives of 
assets, methods of depreciation, process with which the Board approves of capital asset additions and 
deletions, process for notifying the State Auditor's Office of dispositions, procedures relating to possible 
theft and erasure of computer hard drives prior to disposition. 

Management's Response: RFK is in the process of updating its fixed asset listing and a capitalization 
schedule. RFK Management will insure that the fixed asset listing along with the capitalization schedule is 
maintained as per Policy and Procedures. 

FS 04-125-PED Reports 

Criteria: According to Regulation 6.20.2.14, NMAC SBE-6, reports submitted to the Public Education 
Department (PED) must agree to the general ledger. The regulation also requires that the reports be 
submitted no later than thirty days following the School's fiscal year end. 

Condition: Audit procedures perfonned at the school indicated that September 2003 and December 2003 
quarterly reports did not agree with the balance recorded in the general ledger, difference not determined. 
It was also noted that the reports were not remitted to PED timely. 

Cause and Effect: School officials were not reconciling the PED reports to the general ledger. When 
performed properly, the PED reports and the general ledger will agree due to the School operating on a 
cash basis. As a result of the processes followed during the fiscal year, figures on the PED report did not 
agree with the general ledger. In addition, the school was behind in closing out quarterly records which 
resulted in the school's late remittance of its PED reports. 

Auditors'Recommendation: School officials must insure that PED reports, as well as the recording of 
financial activity is processed and perfonned in compliance with PED requirements. This includes the 
agreement of the reports to fmancial transaction activity recorded for the schools records and insuring 
timely filing of reports. 

Management's Response: RFK Management will insure that all PED reports are submitted on a timely 
basis as per the newly adopted Policy and Procedures. 
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FS-04-126-Contracted Services 

Criteria: In accordance with a contracted agreement with Albuquerque Public Schools (APS), Robert F, 
Kennedy Charter School (RFK) was required to assign financial activity and related transaction to the 
control of APS. 

Condition: During our audit test work, we noted that there were bank accounts being maintained by the 
school in addition to all other financial transactions being processed by APS. 

Cause and Effect: The school maintains accounts that are not reported in the financial reports of the entity. 
In addition, the PED reports processed by APS do not include all of the school's resources. In addition to 
the School being in violation with Regulation 6.20.2.14, NMAC SBE-6 relating to PED reporting, the 
school may also be in breach of its contract with APS. 

Auditors' Recommendation: The school should process all financial matters through APS and maintain only 
one set offmancial records. 

Management's Response: RFK is no longer using APS as its contracted financial provider. In the Future, 
if such a need for any contracted financial services be required, RFK will maintain only one set of books. 
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C. FINDINGS - FEDERAL A WARDS 

FA 04-01 Audit Report 

Federal program information: 
Funding agency: 
Title: 
CFDA Number: 

All 
All 
All 

Criteria: OMB Circular A-133 states the deadline for submission is no later than 9 months following the 
School's fiscal year end. 

Condition: APS issued the audit report subsequent to the March 31, 2005 deadline required by OMB 
Circular A-133. 

Questioned Costs: None 

Context: None 

Cause & Effect: APS was unable to submit the June 30, 2004 audit report on a timely basis as a result of 
the prior year audit being finalized in September 2004 and the June 30, 2004 general ledger not being 
available until February 2005 as well as an additional eight component units, which consisted of five 
charter schools and three affiliated organizations, were added to the audit. As a result, APS is not in 
compliance with the Federal and State of New Mexico requirements. 

Auditors' Recommendation: APS must ensure that all future audit reports are filed in a timely manner. 
APS should ensure this process is timely in the future through communication with the new auditor. 

Management Response: The size and complexity of the annual audit report continues to grow with the 
addition of numerous component units that are required to be reported with the Districts results. Finance 
staff has already begun a planning process for the next audit, and is working with the external auditors to 
meet all deadlines. 
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PRIOR YEAR AUDIT FINDINGS 

Albuquerque Public Schools 
03-1 Cell Phone Usage-Resolved 
03-2 Bank Reconciliation-Resolved 
03-3 Food Warehouse- Inventory Counts- Resolved 
03-4 Food Warehouse- Cutoff Procedures- Resolved 
03-5 Instruction and General Inventory counts-Resolved 
03-6 Maintenance & Operations- Inventory Records-Resolved 
03-7 Instruction & General and Maintenance & Operations- Cycle Counts-Resolved 
03-8 Fixed Assets-Resolved 
03-9 Fixed Assets-Resolved 
03-10 Fixed Assets-Resolved 
03-11 Purchasing Procedures-Resolved 
03-12 Budget Deficit-Repeated 
03-82 Board Minutes-Resolved 
03-83 Construction Payments-Resolved 
03-84 Payroll Documentation-Repeated 
03-85 Retired Employee Documentation-Resolved 
03-86 Credit Card Transactions-Resolved 
03-87 Accounting Software Conversion-Resolved 
03-88 COBRA, Timely Deposits-Resolved 
03-89 Fixed Assets-Erasure of Hard Drives-Repeat 
03-90 Computer Hardware and software-Resolved 
03-91 Responsibilities of Internal Audit-Resolved 
03-92 Security on mailboxes-Resolved 
03-93 IT Security policy-Resolved 
03-94 Audit Due Date-Repeated 
03-95 IPA Agreement-Resolved 

Amy Biehl Charter High School 
03-16 - Policies and Procedures - Bank Reconciliations - Resolved 
03-17 - Pledged Collateral - Repeated 
03-18 - Travel and Per Diem - Resolved 
03-100 - Timely Disbursements - Resolved 
03-101- Cash Disbursements - Repeated 
03-102 - Payroll Disbursements - Resolved 

Nuestros Valores Charter School 
03-43 Policies and Procedures- Resolved 
03-44 Financial Reporting - Resolved 
03-45 Budget Deficit - Repeated 
03-123 Cash Disbursements - Resolved 
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Public Academy for Performing Arts 
FS 2003-51 - Budget - Resolved 
FS 2003-52 - Policies and Procedures - Financial Reporting - Resolved 
FS 2003-53 - Policies and Procedures - Repeated 
FS 2003-54 - Activity Funds - Resolved. 
FS 2003-55 - Cash, Bank Reconciliation -Repeated 
FS 2003-56 - SDE Reports - Resolved 
FS 2003-57 Pledged collateral- Unresolved at this point. Weare waiting on information from the bank. 
Wells Fargo has converted the bank accounts to Public Fund checking accounts and are 50% collateralized 
as required by state regulators as of November 7,2003. 
FS 2003-124 - Pavroll- Resolved 
FS 2003-125 - Employee Leave Reconciliation - Resolved 
FS 2003-126 - Employee Contracts - Resolved 
FS 2003-127 - Cash Disbursements - Resolved 
FS 2003-128 - Financial Reporting - Resolved 
FS 2003-129 - Debt - Resolved 

FS 2003-130 - Standby letter of credit - How was this resolved?? Still researching, S. Sanchez has provided 
information that was forwarded to APS from PAP AS attorneys. 
The issue has been addressed by PAPA's attorneys and presented to the APS Board. The issue has been 
satisfactorily resolved. A separate general ledger account has been set up showing the funds are restricted. 

21st Century Charter School 
FS 2003-76 Budget Deficit - Repeated 
FS 2003-77 Policies and Procedures-Repeated 
FS 2003-78 Cash Disbursement Procedures 
FS 2003-79 Board Members - Repeated 
FS 2003-80 Paid Time Off - Repeated 
FS 2003-81 PED Reports - Repeated 
FS 2003-154 Payroll Disbursements - Resolved 
FS 2003-155 Cash Disbursement Documentation - Resolved 
FS 2003-156 Fixed Asset Listing - Resolved 
FS 2003-157 Voided Checks -Resolved 
FS 2003-158 Reimbursement Process -Resolved 
FS 2003-159 Checks/General Ledger -Resolved 
FS 2003-160 Board of Director-Lack of Fiscal Reporting -Resolved 
FS 2003-161 Activities Funds -Resolved 
FS 2003-162 State Adequacy Standards - Resolved 

South Valley Academy 
FS 2003-68 - Budget Deficit - Repeated 
FS 2003-69 - Property, Plant & Equipment - Resolved 
FS 2003-70 - SDE Reports -Resolved 
FS 2003-71 - Procurement - Resolved 
FS 2003-148 - Cash Disbursements - Resolved 

East Mountain High School 
FS 2003-20 Budget Deficit - Resolved 
FS 2003-21 Pledged Collateral - Resolved 
FS 2003-22 IF A Agreement - Resolved 
FS 2003-105 Payroll Timesheets - Resolved 
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Southwest Secondary Learning Center 
FS 2003-72 - Contract for Services - Resolved 
FS 2003-73 - IP A Agreement - Resolved 
FS 2003-74 - Fixed Asset Policy -Resolved 
FS 2003-75 - Vacation/Sick Leave Policy - Resolved 
FS 2003-149 - Paveoll and Personnel Files - Resolved 
FS 2003-150 - Cash Disbursements - Resolved 
FS 2003-151 - Debt Service - Resolved 
FS 2003-152 - Sales Tax - Resolved 
FS 2003-153 - Account Coding - Resolved 

The Learning Community Charter School 
FS 2003-33 - Policies and Procedures - Resolved 
FS 2003-34 - Policies and Procedures - Fixed Assets - Resolved 
FS 2003-35 - Pledged Collateral- Resolved 
FS 2003-36 - Travel an Per Diem - Resolved 
FS 2003-118 - Over payments - Resolved 

La Academia de Esperanza 
FS 2003-28 Financial Reporting - Resolved 
FS 2003-29 Policies and Procedures - Repeated 
FS 2003-30 Policies and Procedures - Resolved 
FS 2003-31 Contract for Services - Resolved 
FS 2003-32 Pledged Collateral- Repeated 
FS 2003-113 Bank Reconciliations - Resolved 
FS 2003-114 Fixed Asset Invoices - Resolved 
FS 2003-115 Cash Disbursement Approvals - Repeated 
FS 2003-116 Contractors Files Documentation - Resolved 
FS 2003-117 State Adequacy Standards - Resolved 

Academia de Lengua y Cultura 
FS 2003-13 - Financial Reporting - Resolved 
FS 2003-14 - Policies and Procedures - Repeated 
FS 2003-15 - Travel and Per Diem - Resolved 
FS 2003-96 - Cash Disbursements - Resolved 
FS 2003-97 - Contract for Services - Resolved 
FS 2003-98 - State Adequacy Standards - Resolved 
FS 2003-99 - PED Reporting - Resolved 

Charter Vocational High School 
FS 2003-19 Policies and Procedures - Repeated 
FS 2003-103 - Cash Deposits - Repeated 
FS 2003-104 - Cash Disbursements - Resolved 
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Los Puentes Charter School 
FS 2003-37 Student Activity Funds - Resolved 
FS 2003-38 Cash Reconciliation - Repeated 
FS 2003-39 Policies and Procedures - Fixed Assets - Repeated 
FS 2003-40 SDE Reports - Repeated 
FS 2003-41 Pledged Collateral - Resolved 
FS 2003-42 Travel and Per Diem - Repeated 
FS 2003-119 Cash Disbursements - Repeated 
FS 2003-120 Purchasing Procedures - Repeated 
FS 2003-121 Payroll Disbursements - Resolved 
FS 2003-122 State Adequacy Standards - Resolved 

Paseo del Monte Middle School 
FS 2003-46 -Policies and Procedures- Financial Reporting - Repeated 
FS 2003-47 - Policies and Procedures- Financial Reporting- Repeated 
FS 2003-48 - Board Members- Repeated 
FS 2003-49 - Per Diem and Mileage Expenses- Repeated 
FS 2003-50 - Open Meetings Act- Repeated 
FS 2003-131 - Cash Disbursements- Repeated 
FS 2003-132 - Segregation of Duties- Repeated 
FS 2003-133 - Check Signers- Repeated 
FS 2003-134 - Voided Checks- Resolved 
FS 2003-135 - State Adequacy Standards- Resolved 
FS 2003-136 - Cash Disbursements- Repeated 

Robert F. Kennedy 
03-58 Budget Deficit - Repeated 
03-59 Policies and Procedures - Repeated 
03-60 Bank Reconciliations - Repeated 
03-61 Fixed Assets - Repeated 
03-62 NMPSIA Reporting - Resolved 
03-63 Budget Adjustment Requests - Resolved 
03-64 General Ledger - Resolved 
03-65 Pledged Collatera1- Repeated 
03-66 State procurement Code - Resolved 
03-67 Open meetings Act - Resolved 
03-137 Cash Disbursements - Repeated 
03-138 Employee Benefits - Resolved 
03-139 Segregation of Duties - Resolved 
03-140 PED Revenue and Expenditure Report - Repeated 
03-141 Financial Reporting - Resolved 
03-142 Employee Ovemayments - Resolved 
03-143 Timesheet AuthorizationlPay rates - Resolved 
04-144 Teacher Contracts - Resolved 
04-145 State Adequacy Standards - Resolved 
03-146 Budget Adjustment Request Log - Resolved 
03-147 Travel and Per Diem - Resolved 
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Horizon Academy South Charter School 
03-23 - Accounting Methodology - Resolved 
03-24 - Budget Adjustment Requests - Repeated 
03-25 - Policies and Procedures - Repeated 
03-106 - Procurement Policy - Repeated 
03-107 - NMPSIA Payroll Deductions - Resolved 
03-108 - Payroll- Resolved 
03-109 - ERA Deductions - Resolved 
03-110- SDE Revenue and Expenditure Report - Repeated 
03-111 - Cash Disbursements - Resolved 
03-112 - Employee Salaries - Resolved 

Horizon Academy Northwest Charter School 
03-26 SDE reports - Repeated 
03-27 Policies and Procedures-Repeated 
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OTHER DISCLOSURES 

Prepared Financials 
The fmancial statements presented in this report were prepared by the Albuquerque Municipal 
School District 12. The financial statements for the Charter Schools presented in this report were 
prepared by the Accounting & Consulting Group, LLP. 

Exit Conference 
The contents of this report were discussed on April 6, 2005 with the Albuquerque Public School 
Board. The following individuals were in attendance. 

Albuquerque Municipal School District 12 
Bema V. Facio, Secretary (District 3) 
Paula Maes, Member (District 5) 
Leonard J. De Layo, Jr., Member (District 4) 
Robert Lucero, Member (District 2) 
Dr. Beth Everitt, Superintendent 
Allen Wesson, Internal Audit 
Linda Lefton, Charter School Coordinator 
Frank Luna, General Accountant 
Julie Crespy, Director of Finance 

In addition, the contents of each individual Charter School report were discussed with 
representatives of the schools. The following individuals were in attendance. 

21 st Century Charter School 
Katherine Krivitzky, Business Manager 
Evonne Cook, Board President 

Academia de Lengua y Cultura 
Elizabeth Guerra, Principal 
Norman Colter, Business Manager 
Bernice Dorroh, Board Member 

Amy Biehl Charter High School 
Bruce Longsworth, Finance Director 
Matthew Archuleta, Board Member 

Cesar Chavez Community School 
Charlotte Zilink, Business Manager 

Charter Vo-Tech Center 
Danny Moon, Principal 
Michael Chrestman, Board President 

Charter Vocational High School 
Danny Moon, Principal 
Michael Chrestman, Board President 

Creative Education Preparatory Institute # 1 
Tom Crespin, President 
Tina Patel, Business Manager 
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Creative Education Preparatory Institute #2 
Anna Zamora, President 
Tina Patel, Business Manager 

East Mountain High School 
Danielle Johnston, Principal 
Michelle Hughes, Business Manager 

Horizon Academy Northwest 
Steve Mills, Business Manager 
Logan Martin, Business Manger (new) 
Barry Browning, President 

Horizon Academy South 
Steve Mills, Business Manager 
Logan Martin, Business Manger (new) 
Barry Browning, President 

Horizon Academy West 
Steve Mills, Business Manager 
Logan Martin, Business Manger (new) 
Barry Browning, President 

La Academia de Esperanza 
Steve Wood, Principal 
Rhonda Lovato, Business Manager 

The Learning Community Charter School 
Viola Martinez, Principal 
Stan AIbrycht, Business Manager 
Lara Zwahler, Board Member 

Los Puentes Charter School 
Tom Clark, Business Manager 
Joanne Stanley, Board Member 

Mountain Mahogany Community School 
David Rubin, Principal 
Rhonda Lovato, Business Manager 

Nuestros Valores Charter School 
Kirk Hartom, Lead Teacher 
AI Valdez, Jr., Business Manager 
Mark Armijo, Board President 

Paseo Del Monte Middle School 
Jerald Snider, Principal 
Cecilia Tkach-Romero, Business Manger 

Public Academy for Performing Arts (PAP A) 
Donna Miles, Principal 
Suzy Lopez, Business Manager 
Katie Bessom, Board Member 
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Robert F. Kennedy High School 
Robert Baade, Head Teacher 
Stan Albrycht, Business Manager 

South Valley Academy 
Alan Marks, Head Teacher 
Alfred Martinez, Business Manager 
Evangeline Sandoval-Trujillo, Board Member 

Southwest Secondary Learning Center 
Scott Glasrud, FounderlDirector/CFO 
Patrick Kelly, Business Manager 
Aggie Lopez, Board President 

Also in attendance at the Charter School exit conferences were the following representatives from 
Albuquerque Public Schools. 

Linda Lefton, Charter School Coordinator 
Allen Wesson, Internal Audit 
Frank Luna, General Accountant 
Julie Crespy, Director of Finance 

Accounting & Consulting Group, LLP 
lJ. Griego, CPA 
C. Jack Emmons, CPA, CFE 
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